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THIS SECURITY INSTRUMENT combines uniform covenants ibr national use and non-unifo'r.m covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interes!; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and inierest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lander on the day monthly payments are due under the Note, until the Nole Is pakd In full, a sum {*Funds®) for: (a)
yearly taxes and assessments which may attain priority over this Security instrument as a llen on the Property; (b) yeary
leasehold payments or ground rents on the Properiy, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; {e) yearly morntgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, in tieu of the payment of mortgage insurance
premiums. These items are called "Escrow ltems.” Lendar may, at any time, collect and hold Funds In an amount not to
axceed the maximum amount a iender for a federally related mortgage loan may require for Borrower's escrow account
under the fader- Real Estate Settlement Procedures Act of 1974 as amended from time 10 time, 12 U.S.C. §2601 et
seq. ("RESPA"}, uiess another law that applies to the Funds sets a lesser amount. if so, Lender may, at any time, coffect
and hold Funds Ir’ aramount not to exceed the lesser amount. Lender may estimate the amouni of Funds due on the
basis of current data an reasonable estimates of expenditures of future Escrow items or otherwise In accordance with

applicable law.

The Funds shall be heid %t &1 institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltams. Lendermay not charge Barrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow.itams, urless Lender pays Borrower interest on the Funds and applicable law
permits Lander to make such a charge: Howaver, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reposting serv/ce used by Lender In connection with this loan, unless applicable faw
provides otherwise. Unless an agreement Ispade or applicable law requires interest 1o be pald, Lender shall not be
required to pay Borrower any interest or earmings-2n the Funds. Borrower and Lender may agree in writing, howevaer,
that interest shait be paid on the Funds. Lender shzl glve to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which eacn debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security lnstrument.

if the Funds held by Lender exceed the amounts permiied! 10 be held by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the requiresnents of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems whari due, Lender may so notity Borrower In writing,
and, In such case Borrower shall pay 1o Lender the amount necestary ‘o make up the deficiency. Borrower shail make
up the deficiency in na mare than twelve monthly paymants, at Lenge ‘s sole discretion.

Upon payment in tull of all sums secured by this Security Instrument, L.encar shall promplly relund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell e roperty, Lender, prior to the acquisition
or sale of the Praperty, shal! apply any Furkis heki by Lender at the time of accuisition or sale as a cretfit against the
sums secured by this Securlty Instrumen.

3. Appiication of Payments. Unless applicable faw provides otherwise, all paymen's recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Ncte; second, to amounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any fate charges ¢ue under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositizns atiributable to the
Property which may attain priority over this Security instrument, and leasehold payments or grouridvonts, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paif In that manrs: Borrower shall
pay them on time directly to the person awed payment. Borrower shalf promptly furnish to Lender all noiices of
amounts 10 be paid under this paragraph. if Borrower makes these payments directly, Borrower shalf promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument uniess Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; {b) contests in
good faith the lian by, ar defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operale to provent the enforcement of the lien; or (¢) secures from the hoider of 1he lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. if Lender detarmines that any part of the Property s subject to
a lien which may attaln priority over this Security Instrument, Lender may give Borrower a notlce identifying the lien.
Borrower shall satisfy the lien or take ane or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property insurance. Berrower shall keep the improvements now existing or hereafter erected on the
Pronerty insured against Joss by fire, hazards inctuded within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shail be maintalned in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described abave,
Lender may, al Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pakd premiums and renewal notices. In the gvent of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not mada promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Praperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration o repalr is not economically faasible or Lender's security would be lessened, the insurance proceeds shall
be applied 10 the sum3 secured by this Suecurity Instrument, whether or not then due, with any excass paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lander that the Insurance carrler
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or rastore the Property or 1o pay sums securad by this Security Instrumant, whether or not then due. The 30-day period
will begin whan the notice is given,

Unless Lendr: and Borrower otherwise agree in writing, any application of procseds to principal shall not extend or
postpone the due cate of the monthly payments referred to in paiagraphs 1 and 2 or change the amount of the
payments. i under paragraph 21 the Property is acquired by Lender, Borrower's tight 1o any insurance policies and
proceeds resulting from: famage to the Propenty prior 1o the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security Insirument immediately prior to the acquisition.

6. Occupancy, Preservatian, Maintenance and Protection of the Property; Borrower's Loan Appiication;
Leasehoids. Borrower shall ocCuny, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securi*y instrument and shall continue te occupy the Property as Borrower's principal
rasidence for at least one year atter t'ie ijate of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or (riless extenuating circumstances exist which are beyond Borrower's conttol.
Borrower sha't not destroy, damage or Impair the Property, allow the Property to deteriorate, or commit wasta on the
Property. Borrowar shall be In default if any farfcHure action or proceeding, whether civit or criminal, is begun that in
Lender's good faith judgment could result in fernture of the Property or otharwise materially Impalr the lien created by
this Security Instrument or Lender's sectirity interes?. Barrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding (¢ De dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's Inte/esy in the Property or other material impairment of the llen
created by this Security Instrument or Lender's security intarest. Borrower shall also be in default if Barrower, during the
Joan application process, gave materially false or inaccurate in‘ermaticn or statements o Lender {or failed 1o provide
Lendar with any material information) in connection with the loan avidenced by the Note, including, but not limited to,
reprasentations concerning Borrower's accupancy of the Property 2, = principal reskience. If this Security instrument is
on a leasehoid, Borrower shall comply with all the provisians of the izase. 1f Borrower acquires fee title to the Praperty,
the leasehold sind the fee title shall not merge unless Lender agrees < ine marger fiv writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to nerform the covenants and agreements
contalned in this Security Instrument, or there is a legal proceeding that may wigiificantly atfect Lender's rights in the
Property {such as a proceeding in banktuptcy, prabate, for condemnation or eeitare or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the v.:lue of tha Properly and Lender’s
rights In the Property. Lender's actions rnay include paying any sums secuted by a lien which has priority over this
Security instrument, appearing in cour, paying reascnable attornays’ fees and entering un tha Property to make
repairs. Athough Lender may take action under this paragraph 7, Lander does nat have t0 10 8.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o1 Hoower secured by
this Security Instrument. Unlass Borrowsr and Lender agree ta other terms of paymaonl, these aricunts shall beat
interast from the date of disbursement at the Note rate and shall be payable, with interest, upon nolce rom Lender to

Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrowsr shall pay the premiums required ta maintain the mortgage Iinsurance In effect. if, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shall pay the
premiums required to obtain coverage substantially equivaient to the mortgage Insurance previously In etfect, al a Cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternala
mongage insurer aporoved by Lender. if substantially equivalent morigage insurance coverage Is not avallable,
Borrower shall pay 1o Lender each month a sum equa! 1o one-twelfth of the yearly morigage insurance premium being
pakt by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain theso
paymenls as a loss reserve in lleu of mortgage insurance. Loss reserva payments may no longer ba required, at the
option of Lender, f mortgage insurance coverage (in the amount and for the pericds that Lender requires) provided by
an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends
in accordance with any writien agreement between Borrower and Lender or applicable law.
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9. Innpoction. Lander or s agent may make reasonable entries upon and inspactions of the Proparly. Lender ahall
give Borrower notice at the time of or prior to an Inspection spacitying reasoneble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In fieu of condemnation, are heraby
assigned and shall be paid to Lender.

in the avent of a total taking of the Property, the proceeds shall be applied to the sums securad by this Security
tnstrument, whethar or not then due, with any excess paid to Borrower. in the avent of a partiai 1aking of the Property in
which the falr market valus of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrumant immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: {a) the total amount of tha sums secured immediately before the taking, divided by (b) the fair markel
value of the Property immediately betore the laking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the fair market vafue of the Property immediately before the taking is less than the
amount of the sums secured immadiately before the taking. unless Borrower and Lender otherwise agres in wilting or
uniess applicabie law otherwise provides, the proceeds shall be applied 10 the sums secured by this gecurity
Instrument whethr or not the sums are then due.

If the Property is-abandoned by Borrower, or i, after notice by Lender to Borrower that tha condemnor offers to
make an award or setie a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender I aithorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums sequrixd by this Security instrument, whather or not then due.

Unless Lender and Borrower vtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mortsiy payments referred ta in paragraphs 1 and 2 or change the amount of such

paymenis.

i1, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums se_ured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commerca-proceedings against any successor in interest or refuse o extend
time for payment or otherwise modify amortization.~¢ the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in Interesl. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude I'1e exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several i.iability; Co-signers. The covenants and agreements of
this Security Instrurme~: snall bind and benefit the successors 2:1d assigns of Lender and Borrower, subject to the
provisions rf saragraph 17. Borrower's covenants and agreemerds shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note' (a; |5 co-signing this Security Instrument oniy to
mortgage, grant and convey that Borrower's interest in the Property ur2ar the terms of this Security [nstrument; (b) is
not personaily obligated to pay the sums secured by this Security Instrumeiit; and (c) agrees that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodatians s«ith regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 0 21aw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges ¢ollected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge sha! pe reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Sorrower which
exceeded permitied limits will be refunded to Borrower. Lender may choose to make this reitinz by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces ptiiicipal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering It or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other adaress Borrower designates by notice io Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Barrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower cr Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note coniticts with spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note .2
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and theL.
Note are declared to be severable. e

18. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument. :
17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest :“

in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural T
person) without Lender's prior written consent, Lender may, at its option, require immediate paymant In full of all sums

ILLINQIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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secured by this Securlty Instrument. However, this option shall not be exercised by Lender If exercise Is prohibited by
facieral law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailad within which Borrower must pay all sums secured
by this Security Instrument. If Borrowor falis to pay these sums prior to the explration of this perlod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shalt have 1he right 1o have
enforcement of this Security Instrument discontinued at any time prior to the eartler of: (a) 5 days (or such other perlod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those corkditions are that
Borrower: (a) pays Lendsr all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited 10, reascnable attarneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Larxler's rights in the Property and
Borrower's obliga*icn to pay the sums secured by this Security Instrument shait continue unchanged. Upon
reinstatement by Bicirower, this Security Instrument and the obligations secured hereby shail remain fully effective as If
no acceleration had orsurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Chzeae of Loan Servicer. The Note or a partial intarest in the Nole (together with this Sacurity
tnstrurent) may be sold ong or'more times without priar notice to Borrower. A sale may resuit In a change In the entity
(known as the “Loan Servicer') tia! collects monthly payments dus under the Note and this Security Instrument. There
also may be one or more changa.-Of the Loan Servicer unrelated to a sale of the Note. It there is a change of the Loan
Servicer, Borrowsr will be given writtea potice of the change In accordance with paragraph 14 above and applicabie law.
The notice will state the name and aduress of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any othe/ information required by applicable law.

20. Hazardous Substances. Borrower shvii not cause or permit the presence, use, disposal, storage, of release of
any Hazardous Substances on or in the Prapatty. Sarrower shall not do, nor allow anyone else 10 do, anything affecting
the Property that Is In violation of any Environmentzi Law. The preceding two sentences shall not apply to the prasence,
use, of storage on the Property of small quantities of [Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanc.e ol the Property.

Borrower shall promptiy give Lender written natice of ar'y investigation, claim, demand, lawsuit S¢ other action by
any governmental or regulatory agency or private party involvirg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Grirower learns, of is notified by any governmental o
regulatory authority, that any removal or other remedialion of any Fazardous Substance affecting the Property is
necesssry, Borrower shall promplly take all necessary remedial action i accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those subsiancas defined as toxic or hazardous
substarices by Environmental Law and the following substances: gascline, kerosene, ather flammable of toxic
petroleum products, toxic pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmentat Law" means iederal laws and laws of the
jurisdiction where the Prcpenty s located that relate 1o heaith, safety or environmentél pratectton.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agres as-ollows:

21. Acceleration; Remedies. Lender shal give notice to Borrower prior 1o acceleratior fzllowing Borrower's
breach of any covenant or agreement In this Security Instrument {but not prior to accelerstizn under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) ih sstion reqtired to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that fallure to cure the default on or before the date specified in the nolice may
resuit In acceleration ot the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of ihe Property. The notice shall further inforin Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense ot Borrower to
acceleration and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of al! sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this psragraph 21, including, but not limited to,
reagsonable attorneys' fees and costs of litle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

ILLINOIS--SiMGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3074 9/90
ISC/CMOTIL//0491/3014(2-90}-L PAGESOF &




' KH .,'l
Y . . L ey, .
vt e L f ) o sy R U I R
oot e N A T t '
.y I
Lo + R A
o
A
3o '
'
v '
.
'
) \
'
A ]
.
.
s
.
t
.
.
5
.
'
.
- . ‘
—ay H

N AT (VI PR

i U A HE L DM.ug-‘w\m.neﬂ.-w.uww i i-%‘!ﬂi\'i-)-‘ ek o
o : RPN 1 A R B NN

) s S .
EECHPE R 1

Jath i WD




UNOFFICIAL QQ“PLM{NO."ODOHJH?‘S-‘.l‘»

24, Ridere to this Security Instrument. if one or mora riders are exscuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shali
amend and supplement the cavenants and agreements of this Security Instrument as i the rider(s) were a part of this

Security Instrument. [Check applicable box{as)]

[ Adjustable Rate Ridar

[) Graduated Payment Rider

(] Balloon Rider

[} Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained In this Security
‘nstrument and in any rider(s) executaed by Borrower and recorded with it.

(] Concominium Rider [} 1--4 Family Rider
O Pianned Unit Development Rider [ Biweekly Payment Ricer

(J Rate Improvement Rider [J Second Home Rider

Witnesses:
‘ '
_ TIMAIHY—R, (A ~ ,eo(m&)
Social Secu umber .. 351-56-6490
7 ~. (Seal)

Soclal Security Number

gt

—— Soal)
BN owet

Soclal Security Number

Social Security Number )
[Space Belcs Tiis Line For Acknowledgment].-

Coot- County ss:
Lbile In and for said county and state do hersby certity

STATE OF ILLINOIS,
i, Wy \.L'O\ALI\,Q—LGE\\I A , a Notaiy-
that TI1MOIMHY P, EGAN‘ o Yt Lo
personally known to me to be the same person(s) whose name(s) s.btscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he /she  “signec-and delivered the said instrument as
his/her fragand voluntary act, for the uses and purpcses therein set forth.

Given under my hand and official seal, this " day of (:\‘X“‘k‘-') a3
R ’
) ( AN J-"{y'{’%"':
My Commission expires: - /Aouiry Public ()
This Instrument was prepared by: WESTARERICA HUORTGASE COMPANY
1 SOUTH B6O MIDWEST ROAD
CAKBROOK TERRACE, [L 60181
AANAAAAALLAAL

< “OFFICIAL SEAL” P

4 Lorlanne Schlagheck P

4 Notary Pubiic, State of {liinois P

4 My Commission Expires 1028/96 p

VYOV OVVYYeY
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