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EQUITY LINE OF CREDIT NO. 201-100164-3
CREDIT MORTGAGE

Laselle Sanks | |\ CoeR)@LALSTT
X Ln&allc Nn Ihwns! Nmrmnl nk ke Vilw ' ¢ 1 LaSallo Taiman Bank ran

] LaSalle Bank Wastmoant (7 LaSalle Bank Matleson
4cth day of June e, 19 9:!_ , between the Mortgagor

Thi qgﬂr (mmx}gm qﬁlnls PRl —_— — e
iﬁmms“n X fharein ‘'Borrower '), and the Morigagee __ LASALLE NORTHWEST
NATIONAL BANK

Whereas, Borrowoer and Lender have enterec into an Equity Line of Credit Agreement (the “Agreemaeant’’), daled
19 93 _ . pureuar to which Borrower may irom time to lime borrow fram Lender sums whicti shall not in the aggregate outstanding principal balance
exciou $ ..9. 0_ Qoil-o.oqb pius interast. Borrawings unaer the Agreement will take the farm ol revoiving credit loans as described n paragraph 16

heiow ('Loans’’} interest on the Loans borrowed pursuant lo the Agreement i1s payabie al lhe rate or rates and at iime provided for in the Agreement.
Unlass otherwise agreed in writing by Lender and Borrower. all ravoiving ioans outstanding under the Agreement on of atter ___June ___ —

4th. . 1993 — . together with interast thereon. may be declared due and payable on demand In any event, all Loans
20 ac e . {the "Firal Maturtdy Date"’).

[} LaSalle Bank of Lisle

theremn “'Lender’}.
June 4th .

borrowed under the Agreement plus interast thereon must bo repaid by A_.:!E"L‘.' _5 th -
Yo Secure o Lender the repaymant of the Loans made pursuani to the Agreemaent all extensions, renewals and reflnancings thoreol, with interast thereon.
the paymant of ail other sums, with interest thereon, advanced :n accordance herewith to protact the security of this Mortgage, and the perlormance
of the convenants and agreements of Borrower coniained herein and in the Agreement, Borrowsr does hareby mortgage, grant and convey 10 Londer

the lollowing described property locatad in
the County of ___CO_QE . State of Niinos:

LOT 103 IN HEATHERCREST UNIT 3, BEING A SUBDIVISION IN THE SOUTH ¥ OF THE NORTHEAST % OF
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

SECTION 17, TOWZSHIP 42 NORTH,

TO PLAT THERECF ©:GISTERED IN THE OFFICE OF THE REGISTRAR OF TITLE OF COOK COUNTY, ILLINOIS

ON JULY 26, 1965 aS DOCUMENT 2221492, IN COOK COUNTY. ILLINOISp .. .. cecoon ot §03.56

PERMANENT TAX NUMEEB: 04~17-207-035 .o - 187777 TRAN 1426 07/92/93 14:05200
$9758 % - FRF -T2 LS

which has the addreas of __ 183}« ZLOVER RD. . AORTHBRDOK; ILLINOIS 60062
CO0K COUNTY RECORDER

(herain "Property Address' ') -
Together with all tha improvements now r. he oafter arected on tha property, and alf easements, nghts, appurtenances, ronts, royaltios, mmeral, oit and
Qas nghts and prolils, wataer, water nghts, any v atar stock, and afl fixiures now or hereafter atlached 10 the proparty, all of which, including roptacoments
and additions thereto, shall e deamed to be ar 2emain a part of the propersty coveraed by this Morigage; and ail af the foregoing, togethes with saul property
{ur leasehold astate if this Mortgage is 90 a leaseroid) are harein referred to as the "Property.”

Barrower covenants 1hat Borrower ia lawfully seire o' ine satate horeby conveyed and has the right to mortgage. grant and convey the Proparty, and
thal Borrower will warrant and defend generally the titlc to the Property against alf claims and demanda, subject lo any mortgages. declaiations, aasemonts
or restnictions listed i & schedule of exceptions o cover .ge 11 any tlle insurance policy insuring Lander's interest in the Property

Covenants. Barrower and Lender covenant and agree as iClizwz;
1. Payment of P ncipal and Interest. Borrowar shall promptiy riay when due tne principal or, intetest on the Loans made pursuant to the Agreement
together with any fees and charges as provided in the Agreemant

2. Application of Payments. Uniess applicable law provides otherwi e, all nayments received by Lender under the Agreement anad paragraph ! hereot
maue shail be apphied by Lender first in payment of any advance made by cander pursuant to this Martgage. then to interest. teas and charges payable

pursuant to the Agreemaent, than lo the principal of L.oars outstanding ur dar the Agreement

3. Charges; Liena. Borrowar anail pay or couse to be peid all 1axes, asaessr an's \nd othar charges, inan and impoddions niinbutebio to tho Propnrty Ec

which may attain a priority over this Mortgage. and leasshaid paymenmts or ground Jenis, il any, including all paymants due under any marigage diaclosed ;‘,?

by the title insurance policy insuring Lender's interast in the Property. Borrower haiii;, upon request of Lender, promptly furnish to Lender receipts ¥

avidencing such paymants. Borrower shall premplly discharge any lien which has priority Jw ¢ lhis Martgage, axcept far iha ren of any mortgage disclosed '::.

by the irtle Ingurance policy Insuring Lander’s interest in the Property; provided, that Boriov er shall not he required to discharge any such lien so long o

as Borrower shall agree n writing 1o the payment of the obligation secured by such lien m s aanner acceplatle to Lender. or shail in good faith contest |+

tuch hen by, or defand antorcement of such lren in, legal proceedings which operate o pravont Zue anforcernent of the lien or forteiture of thy Property  ¢=+

or any part thereol .

4. Hazard Insurence. Borrower shall keep the improvements now existing or hereafter eracted oc. Ve Property insurod against Ioss by lire, hazards e

included within the term '‘axtended coverage.’ and such otnar hazards as Lender may requiré and '\n swch amounts and for such periods ay Lender .
coverage required o pay the sums secured .

may require; provided, thal Lender shall not require that the amount of such coverage excasd that amour of

by this Mortgage and any other mortgage on ths Property

The insurance carrier providing the insurance shall be chasen by Borrower subject to approval by Lender; privided, thal such approval shall not be
unreascnably withheld. AJl premiums on insurance policies shall be pard in a timely manner.

All insurance policies and ranewals thereol shal! be form acceptabla o Lender and shall include a standard mortgr ge clause in favor of and 0 a for
acceptable '¢ Lendear Upon request of Lendwr. Bortower shali promptly furnish te Landar all renewal nchices and ol 1ac2prs of pad pramuims | the %
event of loss, Borrower shall give prompt notee lo the insurance carrier and Lendar Lendeor may make proot O lese ! not mado promptly by Cp
Aorrower. _?

Unless Lender and Borrower otherw.se agree in writing, insurance proceeds shall be apphed lo restoration or repair of P'oranty damaged. provided ot
such restoration or repair is economically feasible and the security of this Morigage is not thereby impaired. If such restoration o rap2re is ot economical-
iy teasible of ! the security of this Martgage would be impaired, the insurance ;. 0ceeds shall be apphed to the sums secured Oy ns Mortgage, with
the excess. If any, pa.d to Borrower. If the Property 18 abandoned by Borrower. or 1t Barrower tails to respond fo Lender within 30 days from the date notice .
is mailed by Lender ' Borrower that the insurance carrier olfers 1o seltle a claim for insurance bonelits Lendar 1s authorlzed to colltect and apply the [l
insurance proceeds at Lender's option anther to restaration ar repair of the Property or 10 the siims secured by s Morigage

Uniess Lender and Borrower ctherwise agree in writing, any such application of proceeds to ; rincipal shall not exlend or postpone the dua date of
any paymenlts due under the Agreement, or change the amoun! of duch paymant If undaer parag aph 17 hareol the Property i9 ncawred by Landar, ail
rnght, title and interast of Borrower i and lo any insurance policies and in and to the proceeds tnareof rosulting from damage to the Property prior to
the sale or acqusition shall pass to Lender to the extent of the sums secured by this Mortgage immediately pror to such sale or acqusitton.

5. Preservation anda Maintenance of Property; Laaseholds: Condominiums; Planned Unit Developments. Borrower shail xeep the Property in good
rapair and shall not commit wasie or permist impairmaent or deterioranon of ihe Proparty and sha!l comply with the provis:ons of any lease Il thig Morigage
18 on a leasehoid. |1 thus Mortgage 15 ¢n a unit :n a congdominum or & planned unit development. Borrower ghall porform all of Borrower's obligations
undar the declaration or covenants crealing of governing the condominum or planned unit development, the bylaws and regulations of the condominium
or plarned unit devslopment, and constituent documents. Hf a condominium cr glanned unit deveigpment rider s executed by Borrower and recorded
1ogether with this Mortgage the covenants and agreements of such rider sha! be incorporated into and shall amend and supplement the covenants and

agreements of (s Mn.tgage as if tha ricler were a part hareof.
6. Protection of Lender’'s Security. [f Barrower fails to perform the covenants and agreemeants contained in this Martgage, or if any action ar proceeding
1s commenced which materially affects Lender's interest in the Property, including, but not limited 1o, any proceeding orought by or on behalf of a prior
mortgagee, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lander's
optwan. upon notice 1o Barrower, may make such appearances, disburse such sums and {ake action as is necessary to protect Lender’s interast, including,
but not hmited to, disbursement of reasonable attorney's fees and entry upon the Property 10 make repairs

Any amounts drisbursed by Lender pursuant to this paragraph 6. with interest thereon, shall become additional 'ndebtedness of Borrowes secured by
this Mortgage. Unless Borrower and Lender agrese o other torms of payment such amounts shail be payable upon notice from Lender o Borrower re-
questing payment thereof, and shall bea: interest from the date of disbursement at the rate payabte from tima toc tme on oulstanding prmcnpai under

the Agreernent. Nothung contamed in this paragraph 6 shall require Lender to incur any expense gr take any action hereunder. . -
7. Inspection. Lender may make or cause (¢ De made reasonable entries upon and inspeclions of the Property. provided that Lender shall give Borrower 5’/"/'
notice prior to any such inapection specitying reasonable cause therafzr related to Lander's imerest in the Propeny B . NP 5

8. Condemnation. The Proceads of any award or claim lor damages, direct or consequeantial, in cornection wilh any condemnation ot other taking of
the Property. or part hereof, or for conveyance in lieu ol condemnation, are heraby assigned and shall be paid to Lender in the event of a total or partial
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taking of Lhe Property. nf patl Hereol or } a i bg paid {0 Lender, in the svem of & 1tal
o partial teking of the Propsrty, 1hall pre INgfaxcona, i any, prid 1o Borrower
F Othot

g lon,. ar hotaby
: @ NiBd fo t sumd + 20 (] .
1§ the Propetty is abandenes by | micq by 1hal 10 nkke &n dward 3 setlla & olpim 1ot g

damagos, Borrowar tals to reapond 10 Lundor wilhitn 30 days after the dMn such nolica (3 mated. Lancer is aulholizmd lo cotlect and spply the proceeds, .

at Lender's aption aither to restoration or repa:r of the Proparty or 1o the sums secuied by this Mortgage, ";"
Uniess Londer and Barrower atherwise agres 1n writing, afy such applical:on of proceeds 10 principai shall ncn axcesd Of postpone the dua date of

any paymen dus under the Agreament of change the amoun of such payment.

e . et o
9. Borrower Nal Releassd. Exiension of the ime for payment or mod:ficaticn of any other term of the Agreement or 1his Morigage granted by LBHd’Bl |
10 any successoe in inleresl of Borrowar shail not operate to relgasae, «n any mannar, the habitity of the original Borrawar and Borrowar's SUCCeESOIs in
interest. Lender shall not be required lo commencs proceddings against such successots or refuse to extend time for paymant or olharwise modify ary

tarm of tha Agreemunt or this Morigage by reason of any demanu made by the original Borrower and Borrowar's successors in interest, 1

10. Forbearunce by Landsr Not a Walver. Any ‘orbearance by Lendar it axercising any righ) or remedy under tha Agraemani or hereunder, or otherwise
alloraed by appfication faw, shail not be a waiver of or preciude the exarcise of any such right or ramedy. The procurement of insurance or the payment
ol taxas or other ligns of charges by Lendér shal nol be a waiver of Landet’s nght to accelerate the maturity of the agreement secJred by this Mortgage.

11. Remadies Cumulative. Al remadies provided in this Morigage are distinct and cumulative to any othar right of ramedy under this Mongaqe or afford-
ad by law or equily, and may be axercised concurrently, independently of successively.

12, Successors snd Assigns Bound; Joint and Several Liability; Captiona. The covenants and agreamenis hersin contairoc shatil bind, and the nights
hereunder shall inure 1o the respectiva succeasors and assigrs of Lender and Borrower. All covenats and agrseoments i Borrowers shall be joinl and
several. The capltions and hesadinga of the paragraphs of this Morigage are lor convenience only and are no! to b usad to Inlerprst or cdefine the provisions
heraot. The term interast as used heraun ahall maan and include all finance charges under the Agraament. .

13. Notice. Excapt for any notice requirad umder apphcabip law 1o be given in another manner, (a) any nolice to Borrowar p:ovided {or in this Morigage
shall bo givan by mahnp such nolice by Zerited mail, addiassed 1o Borrawar at the Property Address or 8l such olher address as Borrower may desighale
by notice to Lender as provided herar, and (b) any notice tc Lender shall be given by certified mail, relurn receipl requesled io Londur’s address stated
herewn or 1o such cther ac'urvss as Lender may designate by notice lo Borrower as provided harain. Any notice prowdou for in this Mortgage shall ba
deemad (0 have beern G.vex '3 Borrower or Lander whan given 1n the manner dasignaled theren.

14, Governing Law: Severeulii*,. Thus Mortgage shall be governed by the law of the State of Hlinois. In the event thal any prewsion or clause of this
Morlgage of the Agreemen? cc i s with applicable law. such conflicl shall not affect other prowvisions of this Morigage ot the Agreemeant which can be
given ellect without tha conflichine prniwision, and 10 this endg tha provisions of the Morgage and the Agresment are deciared to ba severabile.

15, Borrower's Copy. Borrower shayi ' trnished a conformed copy of the Agreeman! and cf this Mortgage at the tme of axacution or altar recordslion
hareot. .

18. Revolving Credit Loan. This Mortgage is given tc secure a revolving credi loan and shall secure not only presently existing indeblednsess under
the Agreamaent hul also future advances, whr e ar such advances are obligatory or o be made at the option of the Lender, or otherwliss, as arle made
within 20 years from the dato hereo!, to 1he same eion as if such future advances were made on the cate of the execution of this Morigage. although
therg may be no advance made ai the tima ol vxicv' 67 ol this Mortgage ang aithgugh thers may bs no indebtedness sscuraed heraby oulsianding at
the time any advance is made. The hen of this Morigrye shall be vaiid as 10 all indentedness ascured heredy. inciuding fulure advances, from the lime
of ils fing for record in the recordar's or rogistrar’s office o the sournty in which Lhe Properly is iocated. The total amoun! of indebisdrioss secured heraby
may crease or decreasa rom bma 1o time, but tha tolal unpaid batance of indebtness secured hereby {including disbursemaents which the Lender may
make undar this Mortgage, the Agreemenl. or any other docuin .M with respect thareto) at any one time outstanding shall not exceed a maximum principal
gmount of § Q?l 1,00 . plus (ntarest thereon ary 2oy disbursements made for payment of taxes, special BEsesemants or MsUlaNce on
)me Property and intarest on such dlsbmsemenis {all such Indebiadr a8 being herainaftar referred {0 as the “"maximum amoun| secuied heraby’).This
l 3Morigage shall be valid And have prority over ali subsequerd ligng an. ~=cumbrances, !ncludmg statutory liane, excoptmg solely tnxes and assa8sSMeENts
v} levied on the Property. to the extent of the maxirmum amount secute | herehy. .

_l‘.? 17. Termination and Acceleration. Lender 1 ils option may terminate th( avai ability of ioans under the Agresment, dec!are all amounis owed by Bor-

rower 1o Lender under tha Agreament to be immediately due and payable. and.cnforce its rights under this Morigage if (8] Borrower lails to make any
.Y payment due under the Agreement and secured by this Mortgage, (b) Borrow(t ‘s actrions or inactions adversaly allects any of iva Londer’s securtty fr
’\7; e indeblodnoss secured by thia Mortgage. or any right of the Lendar in the Prop sty o oither sacutity for the indebledness secured by itis Mongage,
ot {¢) any apphication or staterment {urmshed by Bortowsr 1o the Lende! 18 found \& oe ‘matanally laise. The Lender's secyrily shaill be presumod 10 ba
adversaly altected il (a) all or part of the Property or an inlerest thetein 18 sold, transtscrer, »acumbered, or conveyed by Borrower without Lender's prior
wrtillan consent, axcluding the creating of a lien of encumbrance subardinate (o (his Morige ye (D) Borrower Iails tn comply with any covenani o agresment
in this Mortgage or the Agreemant. Il it becomes necessary (o ‘arecinse this Mortgage by j /o cal proceading, Lender shall ba sntitted 10 collec! In such
procesding ail axpanses ol loracioaure, incluoing, but not hmited to, reasonable atiorney 's 'oees, and o7 .0 of documentary evidence, abstracts 4nc title reports.

18. Transfer of Ownership. If all or any part of the Proparty or any (nterast in it 18 sold or lrgngiarred Jor if the tille 10 the Proparty is held by an ilhinois

Land Trust, and & beneficial intarest therawy 19 sold or iransierred) without Lendsr's prior writlen coipunt, Landér may, at a optior., require immaedfiate
payment 10 10 of all sumsa secured by this Moitgage. Howsver, thig oplion shall not be exercised by Ly «'st if gxercise 1s prohlbﬂcd by fodaral taw as
of tha dale of this Mortgage .

18. Assignment of Renis; Appointment of Receiver; Lander In Possession. As additional secunty heraun ‘e, Rorrower horeby assigns o Lands: the
renis of the Proporty, provided that Borrower shall, prior 1o acceleraton under paragraph 17 hereol or abg:idcninoent of the Property, have the right 10
collect and retain such rents as inegy become due and payatle
Upcn acceferation under paragraph 1Y hersof or abandonman of the Property, and a1 any time prior to the expiratior of ary period of redemplion foliow-
«ing judicial sole, Londer. in parson, by agent or by judicially appoinied receiver, shall be entitied to onter upon, take posuas .o uf and manage the Proper-
 ty and o eollect the rents of the Properly including thoso past due All rems coileciod by Lander or tha receiver shall bo Lspr.ed finat to paymert ot Lthe
cosis of managomant of the Property and collactian of ranls, icluding, bul nol lnited 10 receiver’'s lees, premums on tece v 4 bonds and reasonable
atlorney's fpes, and then 1o the sums securpy by this Morigage. Lender and the raceiver shail be llable to account only for thora 1. ms aciually rece:ved,

© 20. Waiver of Homestead. Borrawer heraby waives all nght of homasieac sxBmption itk Property.
In Witness Whoreol, Borrower has exocuted thig Morigage /" - /H'

LEE PHILLIP ({?ORHM‘

Bortower
‘!\rpe or, Pdnl Name
3
‘_,:LJ J~'}U lh L v
Slate of lHlinnis
88 PAULA 1. FORMAN - Borrower
County of _. COOK ‘ Type or Print Name

(. ' . & Notary Public in and for sald county and state, do horeby certify that

_LEE PHILLI,EW;{ORHAN ANO PA"LA I FORMAN perconally known 1o me
1o be Lhe samae parson(s) whose name(s) _3T€ __ subscribed 0 the foregoing instrumert, appeared before me this day in person and acknowiedged
thal t he ’ Y . Signed and delivated the said insirurnen! as _,___t_!,‘21r

free and voluntary act, for tha (568 and purposes thesein sat torth, -

Gw‘wwmis 4th day of June 19 93

"OFFICIAL SEAL

(SE) ELOIS J. THOMPSON o
%ﬂu/ 2~Notary Public

My EoamiSHPBUBRSSYATE OF ILUNOIS
L
DERBIE GARO BOX 246

1

Ay ', MY COMMISSION EXPIRES 2/23/87

FORM ND:34B4  ALG 02 i Prapared by and retuin {o:




