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Equity Credit Line Mortgage
THIS MORTGAGE ("Security nstrument”} is given on JUNE 23 , 1993 . The morgagor
Mayne G, Waffcy A/N/A Wayne Hsffey marcied o Linds §. Heffoy

("Borrowear").

This Securfty Instrument is givento _The Firet Natisnal Bank of Chicado ,
whichisa National Bank _ ocrganized and existing under thelaws of the United States cof America
whose address Is _One First Hational Plaza chicago _ lllinois . 69679 _("Lender’). Borrower owes
Lender the maximum princlpal sum of _TWELYE THOUSAND AND NO/10Q
Doitars (US. $ 12,000.00 ). or the aggregate unpaid amount of all loans and any dishursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herawith executed by Borrower
("Agreement”), whichever is less. The Agreement Is hereby Incorperated in this Security instrument by relerence.
This debt is evidenced by the Agreement which Agreement provides for monthly interest paymenits, with the full
debt, if not paid earlle), due and payable five years from the Issue Date {as defined in the Agreament). The Lender
will pravide thae Borrower with a final payment notice at ieast 90 days before the final payment must be made. The
Agreemont provides that loans may be made fram time to time during the Draw Perlod (as defined in the
Agreement). Thr Draw Period may be extended by Lender in its sole discretion, but in no eveant lator than 20
years from the' da'e hereof. All future loans will have the same jien priority as the original loan. This Security
instrument securasso Lender: (a) the repaymant of the debt evidenced by the Agreemant, including all principal,
interest, and other raarges as provided for in the Agreement, and all renewals, extensions and moditications; {b)
the payment of all sinérsums, with interest, advanced under paragraph 6 of this Security Instrumant 1o protect
the security of this Sécuiry Instrument; and {(c) the parformance of Borrower's covenants and agreements under
this Security Instrument ard-the Agreement and all renowals, extensions and modifications thereof, ail of the
. foregoing not to exceed twiCe Liie maximum principal sum stated above. For this purpose, Borrower does hereby
. mortgage, grant and convey 1¢ Lander the following described property located In cook County,

. Minois:

LOT 8 IN BROOKS' SUBDIVISIO
OF LOTS 2 AND 3 (EXCEFT THE aas¢ 16,37 FEET OF SAID LOTS 2 AND 3

AND THE NORTH 24 FEET OF LOT 1/AFORESAID HERETOFORE DEDICATED FOR
STREZ:) IN THE SUBDIVISION OF 10T “E” (EXCEPT THE NORTH $131 FEET)
IN THE PLAINE ESTATE DIVISION Or WHY EAST 1/2 CF THE SOUTHWEST 1/4
OF SECTION 25, TOWNSHIP 41 NORTH, 7£MNGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, I1I.I'1NOIS. o

-F THE NORTH 24 FEET OF LOT ! AND ALL
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Permanent Tax Number: 09-25-327-015, , _ ) .‘,;'}
" which has the address of 7224 N. Ottawa L e P s T ¢hicago R

" hinols . £Q648___ ("Property Address™}:

" TOGETHER WITH alt the improvements now or hereafter erected on the prozerty, and all easements, rights,

appurtenances, rents, royalties. mineral. oll and gas rights and profits, claims(cr demands with respect lo
Insurance, any and all awards made for the laking by eminent domaln, water rights and swouk and all fixtures now
or hereafter a part of the property. All reptacemants and additions shall also be ‘covered by this Security
lnstrument. All of the foregoing Is referred to in this Securlty Instrument as the "Propernty”™.

RESTTAS TITLE GUANANTER é?/

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed aid has tha right to

"merigage, grant and convey the Property and that the Property Is unencumbered, except for elscumbrances ol

record. Borrower warrants and will defend gencrzlly the thio to tho Propanty agalnet all claims and demands.

_ subject 1 any encumbrances of record. There is a prior mortgage fram Borrower 10 8ank Ope Morigege -
dated 11/25/93% and recorded as documaent number 93067539

wo

COVENANT S. Borrower and Lender covenant and agree as foilows
1. Payment of Principal and !nterest Borrower shall promp(ly pdy when due the prim upal ol and in!eresi cn

lhedebt evidenced by the A.reement o
. PR Pt I F T L S

- 2. Appucaﬂon ol P-ymems. All payments recelved by Lender shaH be applied !irsl to lnterest than lo other
. charges and then to princnpal S iy

T
.

3 Charges- Liens Borrower shan pay all taxe,. assessmenls charges Ilnes and lmposmons attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's requeost, Borrower shafl prompity
fumish to Lender all! notices of amounts to be paid under this paragraph. The Borrower shall make these
payrr.ents dirocﬁy and upon Lender s request promptly furnish to Lender reca.‘pts ewdenclng the paymants -
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' Borrower shall pay, or cause to be paid, when due and payable ail taxes, assessments, water charges, sewer
charges, license fees and other charges agalnst or in connection with the Property and shall, upon request,
pramptly furnish 1o Lender dupiicate receipts. Borrower may, In good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a} Borrower shalt notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been Increased by any interest,
penalties or costs, {b) Borrower shali first make all contested payments, under protest it Borrower desires, unless
such contest shall suspend the collection thereol, {c) neither the Property ncr any part thereof or Interast therein
are at any time In any danger of being sold, forfeited, lost or interfered with, and (d} Borrower shall furnish such

securlly as may ba required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against lass by fire. hazards included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained In the amounts and for the
periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower sublect

to Lendar's aroroval which shalf not be unreasonably withheld,

Al insurance poticias and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have thasight to hold the policies and renewals. |f Lender requires, Borrower shall promptly give to
Lender all receipts ~i_puid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice
1o the Insurance carrer@awi Lender. Lender may make proot of 1oss # not made promptly by Borrower.

Untess Lender and Borrawer otherwise agree in writing, fnsurance proceeds shall be applied to restoration or
repalr ol the Property dam=ged, if the restoration or repair is economicaily feasible, Lender's security is not
iessened and Borrower is not in d4fault under this Security Instrumenit or the Agreement. If the restoration or repalr
is not econamicatly feasible or Lendar's security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security Inst’urnent, whether or not then duse, with any excess pald to Borrower. I
Borrower abandons the Property, or coes not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, ther Lender may collect the insurance proceeds. Lander may use the
proceeds 10 repalr or restore the Proparly oy (7 -ay, sums securad by this Securlty Instrumeni, whether or not then
due. The 30-day period will begin when the nctics Is given. T T e e e

It under paragraph 18 the Property is acquired Ly i.ender, Borrower's right to any Insurance policles and :
proceeds resulting from damage to the Properly pricr tothe acquisition shall pass to Lender to the axtent of the

sums secured by this Security Instrument Immediately prio’ 1o the acquishion.

T et

5. Preservation and Maintenance of Property; Luzssholds. Borrower shall not destroy. damage, .
substantially change the Property, allow the Property 1o detaric.8’a, or commit waste. I this Security Instrument is .
on:a {easehiojd, Borrower shall comply with the provisions of the wuse, and if Borrower acquires fee tide to the
Property, thé lsasehold and fes title shall not merge unless Lender agre<s to the merger In writing.

¢

8. Protection of Lender's Rights in the Property. If Borrower faills 16 porform the covenants and agreements v
contalnad in this Securlty Instrument, or there is a lagal proceeding that ay s'gnificantly affect Lender's rights in
the Prapeny {such as a proceeding in bankruptcy. probate, for condemnatic’ 0° to enforce laws or regulations), -
then Lender may do and pay for whatever is necessary to protect the vaiue of t* e Froperty ar< Lender's tights In

the Property. Lender's actions may include paying any sums secured by a Men vmhich has prioty over this
' Security Instrument, appearing in court, payling reasonable attorneys® fees, and emering-an the Property to make
. tepairs. Although Lender may take action under this paragraph, Lender does not have (0 dn so. o .
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Any amounts disbursed by Lender under this paragraph shall become additional debt ol 3rrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess airiounts shall bear
interest from the date of disbursament at the Agreement rate and shall be payable, with inlerssi; 1) n notice from
tender to Borrower requesting payment. -’ .

7. Inapection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender -
shall give Borrower notice at the tima of or prior to an inspeclion specitying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection
with any condemnation or other taking of any pert of the Property, or for conveyance in lieu of cendemnation, are
heraby assigned and shaltbapaidtolender. - v couret 0 T e e T T TG R :
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In the avent of a total taking of the Property, the proceeds shall be appiked to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the .
. Property, unless Borrowar and Lander otherwize agree in writing, the sums secured by this Securtty Instrument -

shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the

sums secured immediately before the taking, divided by (b) the fair market value of the Property Immediately

before the taking. Any balance shall be paid to Borrower. ST LU

LT T, .

.-~ If the Propany is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lander Is authorized to collect and apply the proceads, at its option, elther to restoration or repair .
of the Property or to the sums secured by this Security Instrument, whether or not then due. :

-2-
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sacured by this Security Instrument granted by Lender to any successor
In interest of Borrower shall not operate to release the [abllity of the original Borrower or Borrower's successars in
Interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In Interest. A walver In one or
mare Instancas of any of the terms, covenants, conditions or provisions herecf, or of the Agreement, or any pan
thereof, shall apply tc the particular instance or instances and at the particular time or limes only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain In full force and effect. No waiver
shall be asserted against Lender unfess in writing signed by Lender.

and

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to th7 provisions of paragraph 15. f there is more than one party as Barrower, each of Borrower's
covenants and acreements shail be joint and several. Any Borrower who co-signs this Security Instrument but
does not execuie Y Agreement: (a) is co-signing this Security Instrument only to martgage, grant and convey
that Borrower's inierest in the Property under the terms of this Security Instrument; (b} Is not personally obligated
to pay the sums secsursei by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modlfy| to bear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without na’ Sorrower's consent.

11. Loan Charges. If the I/ secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally intzrpreted so that the interest or other ioan charges collected or to be collected In
connection with the loan exceed *.e permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the charge-ia the permitted limit; and {b) any sums already collected from Borrower
which exceedad permitted limits will De rofunded ta Borrower. Lender may choose to make this refund by
reducing the principal owed under tha Agiraiment or by making a direct payment to Borrowaer. If a refund reduces
principal, the reduction will be treated ac< = partial prepayment without any prepayment charge under the

12. Notices. Any notice to Borrower provided for /i1 tihis Security Instrument shall be given by delivering it or by
mailing it by first class ma# unless applicable law requires use of another method. The notice shall be directed 1o
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated herein/or any cther address Lender designates by notice to
Borrowar. Any notice provided for In this Security Instrume it Ghait be deemed tu have been given to Borrowesr or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Securily instrument snall bz governed by federal law and the Jaw ot
tiinois. In tho event that any provision or clause of this Security [1strumant or the Agreement conflicts with
applicable taw, such conflict shall not affect other provisions of this Secridty instrument or the Agreement which
can be given effact without the conflicting provision. To this end the provigicns of this Security Instrument and the
Agresment are deciared to be severable.

t4. Assignment by Lender. Lender may assign all or any portion of iis Interast f.eteunder and its rights granted
here: and in the Agreement to any person, trust, financial institution or corporation-as Londer may determine and
upon s:ich assignment, such assignee shall thereupon succeed to all the rights, Inter2sts) and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further abligations or #icoi'ities thereunder.

15. Tranzfer of the Property or a Beneficial interest in Borrower; Due on Sale. M a/’ ar any parn of the
Property or any in.srest In it is sold or transferred (or it a beneficial Interest in Borrower Is sold-0' iransferred and
Borrower is not a natural person) without Lender's prior written consent. Lender may, at hc optlon, require
immediate paymen: in tull of all sums secured by this Security Instrument. However, this option shali not be
exercised by Lender i+ exarcise is prohibited by federat taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 3¢ days from the date the natice Is dellvered or mailted within which Borrower must pay all
sums secured by this Security Instrument. If Borrawer fails to pay these sums prior to the expiration of this period,
Lendar may irvoke any remadies permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower. :

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then wouid be due under
this Securty instrument and the Agreement had no acceleration occurred; (b) cures any defauit of any other
covenants or agreements; {c) pays all expensas incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; (¢!} takes such action as Lender may reasconably require to assure that the
tien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continie unchanged; and (e} not use the provision mora frequently than once
every five years. Upon reinstatement by Borrawer, this Security instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurrad. However, this right o reinstate shall not appiy in the
case of acceleration under paragraph 15. :

PRSETR B L
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. 17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage. ... ...

18. Acceleration; Remedies. Lender shall give notice to Borrower pricr to acceieration following: (a)
Borrower's fraud or material misrepresentation in -:onnection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreemen’, (b) Borrower's faillure to meet the repayment terms of the
Agreement; or (c) Borrawer's actions or inactior.s which adversely affact the Property or any right Lender has in
the Property {but siot prior 1o acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specily: (aj the default; (b) the action required to cure the default; (c) a date, not less thun 30 2ays
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default or or belore the date specified In the notice may result in acceleration of the sums secured by this Securty
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further (nform Borroviar
of the right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. if the detault is not cured on or bedore
the date specified in the notice, Lender at its option may require immediate payment in fuli of all sums secured by
this Security Insiriment without further demand and may foraclose this Security (nstrument by judiclat proceeding.
Lender shall be entlled 10 coftect ali expenses incurred in legal proceedings pursuing the remedies provided In
this paragraph 18, Jicluding, but not limited 10, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Possras'on. Upon acceleration under Paragraph 18 or abandanment of the Property and at any
time prior to tho expirationof any period ol redemption following judiclal sale, Lender (in person, by agent or by
judiclally appoimed recelver) ~aall be enililed to enler upon, take possession ol, and manage the Property and to
collect the rents of the Property 'ncluding those past due. Any rents collected by Lender or the recelver shall be

- applied first to payment of the r=sis of management of the Property and collection of rents, including, but not

limited to, receiver's fgas, premiums on recelver's bonds and reasonabla attorneys’ fees, and then to the sums
secured by this Security Instrumeit” Nothing herein contained shall be construed as constituting Lender a
mortgagee in possassion in the absenCe of-the taking of actual possassion of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powara herein granted Lender, no llabmty shali ba assenad or onforced

against Lander, all such liabliity being express!; waived and releasad by Borrower

20. Release. Upon payrnent of all sums sec ired Ly this Securny lnstmmem Lender shall re!ease 1hls Security
Instrument.

L

21. Waiver of Homesload Borrower walves all righ| oi i:omestead exemp lon in the Propeny

1

22 No Otfsets by Borrower No offset or claim that Scirower now has or may nave in the future against

Lender shall relieve Borrower from paying any amounts due v.w’ar lhe Agreement or this Secuﬂty Instrument or

from performing any other obligations contained therein.

. 23. Riders to this Security Instrument. If one or more ride.s are.executed by Borrower and recorded
together with 1his Security Instrument, the covenants and agreements of sac!: such rider shall be incorporated into
and shall amend and suppiement the covenants and agreementa of this Sock dty Instrument as tha ﬂdar(s) were

a part of this Security Instrument. BRI

foet

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cove. r:::i' contalnéd ln this Securhy
Instrument and in any rider{s) executed by Borrower and recorded with the Security Int mlmant Cvatpem o 4t

//é/ - /ﬁ 9’%){,“ //-(,a '/2”[’4 — //\s-;.r: "

wan Biffay R/K/A Wayne Haffoy A --Borrower
D 4 j ‘}i . . ‘/ . tJ .ot LT oy

x /“L&L L AJ’»’(*“@"/ A AR A —

. Haffey MR YW, O » / -Borrower

(Space Beliow This Uine For Acknowlegment) -

This Docunram Prepared By: __Qn.mu.n_z.xm______

STATE OF ILLINOIS, a7 / C County s5:

L~ ™ /ED 31/ a Notary Public In and for sald county and state, do hereby
certity that__wayne §. v :

personally known to me 10 be the same person(s) whose name(s} Is (are) subscribedics)w#oregoing Instrumem'
appeared before me this day in person, and acknowledged that ____signed and

delivered the sald instrument as” 22 /€ (7 tree and valuntary act, for the uses and purpo therein set forth.

Given under my hand

3 (,I;" IJ YA/
"OF ‘Fg ¥ T. DIEDEM D
OF LLINOIS -

My Commission expires! ;
. 5TATE =
IOTARY PUBLIC. 07102192 / Notary Public
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FHOCOCTY.FD by Gommission Expires




