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S8TATE OF ILLINOIS
This Mort;ape (“Security Instrument”) is given on JUNE 22, 1993

m

The Mortgagoris /P2JLETTE SGUIRE-LOCKHART, DIVORCED ANOC NOT SINCE REMARRIED

pre- T I T

whose nddress is 2646 MARTHA PLACE,BURNHAM,IL 60633

{"Borrower™). This Security Instruineit is given to MID-AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of T11E STATE OF ILLINOIS, and whose address is 361 FRONTAGE

ROAD, BURR RIDGE, ILLINOIS 605'/1. ("Lender").
Borrower owes Lender the principal sum of, | NINETY TWwO THDUSAND SIX HUNDRED DOQLLARS

Dollars (U.S.§ 92,6GG6.00 )
This debt is evidenced by Borrower's note dated tn: same date ss this Security Instrument (*Note®), which
1, 20253

provides for monthly payments, with the full debt, if nit poid earlier, due and payabte on Juty
. This Security Instrument seci res to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions ans modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 6 to protect the sexrily of this Security Instrument; and (c) the
performarice of Borrower's covenants and agreements under (hi7 Sacurity Instrument and the Note. For this
purpase, Borrower does hereby mortgage, grant and convey to Lensier the following described property
located in . County, [lihcls:

cooKX o . :

LOT 23 CEXCEPT THE WEST 2.5 FEET THEREOF) AND THE wELT 3.50 FEET OF LOT 24
A RESUBDIVISION OF LOTS Y THRU 16 IN MARTHA
2, 5 AND & IN BLOCK &6 N KH.A, GOODRICH'S

IN MARTHA ESTATES TOWNHONWES,
T/4 OF SELTION &6, TOWNSHIP

ESTATES, A RESUBDIVISION OF LOT 1,
SUBDIV!ISION OF THE SOCUTHEAST 1/4 OF THE SOCUTHMWEST
36 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN IN_(IDOK COUNTY,

ILLINODIS.
DEPT-31 ScfuPDING

a ¢t e

n?BL? - L .5 -
COOK CUUNTY RECOKDER

30-06-318-024

PERMANENTY :TAX ID KO.
- 30-06-318-023

\;\.rhichhasthelddmssof "BURNHAM -

(Street)
lilinois 60633 ("Property Address"); .
(Zip Code)

TOGETHER WITH all the improvements naow or hereafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, cil and gas rights and profits, waler rights and slock and all
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuly seized of the estate hereby conveyed and has the
right to mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.
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2. Grounds for Acceleradion of Dedit. v s
.. fa) Defaulk, - . .. Lo -
.. Lender may, cxcept as limited by regulstions issued by the Secretary io the cass of paymant defaulis, require immediste payment in
"' full of all sums secured by this Security Instrument if:
' (i) Borrower defaults by failing to pay in full any smonthly paymem required by this Security lnstrument prior to or on the due date of
the next monthly payment, or

Gi) Borrower defaults by failing, for & period of thirty days, to perform eay other obligations containes in this Securnty lnstrament.

~

(1) Sale Without Credit Approval. " 7" ' 170 Ot , ,
ad with the prior approval of the Secretary, require immediate payment in full of all the
" !

Lender shall, if permitted by applicable law a
suma secured by this Security Innrument if:

(it Al or part of the Progenty is otberwise ﬁlm&md (other than by devise or descent) by the Borrower, and

(i} The Property is not occupied by the purchaser or grantee as his or hav primary residonce, or the purchaser or granice does 30
occupy the property but his or her credit has not been approved iu accordance with the fequirements of the Secretary.

{c} No Waiver,
¥ circumnstances occur that would permit Lender [0 require immediste payment in full, but Lender does not require such payments,

Lendor does ‘ot waive ils righis with respect to subsequent events. .. Lo

{d) Reguiativ<s of HUD Secretary.

In many circumy sices reguletions issued by the Secretary will limit Lender’s dghts, in the case of paymet defaults, ta require

inuncdiate payment.n full and foreciose if not paid. This Security Instrument does not suthorize acceleration or foreclosure if not

permilted by reguist’sns of the Secretary.

L
10. Reiastatement.

Borrowse has a right to be reinsiatd if cender has requircd immediate paymeat in full because of Berrowers's failure to pay an amoum due
under the Mote or this Security Instnimeit. This right applics sven after forecloaure proceedings are instituted. To reinsiate the Security
Instrument, Borrower shall tender in # 7@ sum all amounts required to bring Borrower's account curtent including, to the exient they are
obligations of Borrower undec this Security In=trument, foreclosure costa amd reasonable and cudomary attomey s feos and axpenses
properly associsted with the forsclosure proteed ng., Upon reinstaicment by Borrower, thia Security Insttument and the obligsiions that it
secures shall remain in effect as if Lender hat 0 tequired immedinto payment in full. However, lender is not required to permit
reinstatement il (i) Lender has accepled reinstaicment ~%ac the commmrencement of foreclosure proceedings within 1wo years immedintely
preceeding the commencement of & current foreclos re pr ceeding, (ii) reinstalement will preclude foreclosure on different grounds in the
futuce, or {ii) reinsatement will adversely affect the priority of the lien cremied by this Securily instrument.

11. Borrower Not Released; Forbearance By leader */o2'a Waiver,
Extension of the time of payment or madification of amortization Gf the sums secured by this Security Instrument granted by Lender to any
successor ia interest of Borrower shall not operate 10 release the 1 bility of the original Borrower or Bonower's successor in interest. Lender
shall ot be requirsd 0 commence proceedings against any successor i/ inw rest or refuse to extend time for payment or otherwise modily
amontization of the sums secured by this Security Instrument by reasol of sy demand made by the oviginal Borrower or Borrower's
sliccessors in inerent. Any forbesrance by Lender in excrcising any right o icmedy shall not be a waiver of or precluda the exercise of any

right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signet.

The covenants and agreements of this Security Instrument shall bind snd benefis the s.:+ssors and assigns of Lender and Borrower,

subject 1o the provisions of prragraph 9.5, Borrower's covenants and agreements shial! o joint and several. Any Borrower who co-signs this
Security Instrument hut docs not exccule the Note: () is co-signing this Security Instrums ot caly to moigage, grant and convoy that
Borrower's interest in the Property under the terms of this Sccurity Instcument; (b) is fics persons) obligaled to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower may sgree to extend, rodil +, forbear or make any accommodations
wilh regard to the term of this Security Instrument or the Note withoul that Borrower’s consen

13, Notices.
Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by ma’ling [« by first class mail unicss
applicable law requires use of another method. The notice shall be dirccted 1o the Propenty Address or any’ uicr address Borrower
designates by notice to Lepder. Any notice to Lender ahiall be given by first class mail to Lender’s address 2 aicd herein or any address
Lender designaics by natice 1o Borrower. Any nolics provided for in this Security Inmrument shiall ba deermed 10 hive been given 1o Borrower

or Lender when given 23 provided in this peragraph.

14. Governing Law; Severability.
This Security Insteument shall be governed by Federal law and the law of the jurisdiction in which the Property is focsted. [7/th~ event that
sny provision oc ciause of this Security Indrument or the Nots conflicts with applicablo law, such conflict shall not sffect otne pruvvisions of
this Security Instrument aad the Note are declared Lo be severable.

15. Borrower’s Copy.
Borrower shall be given one confisrmed copy of this Security Instrument.

P e T I R T . ont

16, Assignment of Rents.

Berrower unconditionally assigns end tranefers to Lerder all the rents and mvenues of the Property. Bomower authorizes Lender or Lender’s
agents to collect the rents and revenues and hereby directs each tenant of the Property (o pey the rents to Lender or Lender’s agenta,

However, prior to Lender’s notice to Borrower of Borrower's bresch of any cavenant or agreement in the Securily Insirument, Borrawer shalt
collect and receive all rents and revenues of the Property aa wusice for the bencfit of Lender end Borrower. This assignment of renis

constitutes an absolute sssignment and not sn assignment for sdditional sxcurity only.
If Lender gives notice of breach to Borrower: (a) ail rents received by Borrower shail be held by Borower as trustee for benefit of Lender

only, to be applied 1o the sums secured by the Security Instrument. (b) Lender shall be entitled to coilect and receive ali of the rents of tha
Property; and (<) each tenant of the Property shall pay all rents due and unpaid to Leader or Lender’s agent on Lender’s wiitten demand 1o

the lcnant. e
Borrower has not ¢xecuted any prior assignment of the rents and has not and will not perform any =ct that would prevent Lender from
excrcising its nghts under this paragraph 16.
Lender shall not be required to enter upon, take control of or mainiain the Propeny befors or afler giving notice of breach to Borrower.

However, Lender or & judicially appointed receiver may do so al any tirne there isa breach. Any application of rents shall not cure or waive
any default or invalidate any other right of remedy of Lender. This assignment of rents of the Property sholf terminate when the debt secured

by the Securily Instrument is paid in full.
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FHA Dua-onh-Sale Rider

This Rider is made this 228D dayof JUNE 1993, and is incorporated into und shall be
deemed to amend and supplement the Mortgage, Dred of Trust, Deed to Secure Debt (the "Instrument”) of the
same date given by the undersigned (the "Mortgagor”) PAULETTE SQUIRE-LOCKHARY, DIVORCED AND MOT SINCE

REMARRIED
and coveri(g the property described in the instrument and located at:

264646 MARTIUA PLACE ,BURNHAM,IL £0633

(Property Address)

The morigagee shall, if peemitted by applicable law and with the prior gpproval of the Federal Housing
Comumissioner, or his or her Jesignee, declare all sums secured by this mortgage to be immediately due and
payabie if all or any part of the riuperty is sold or otherwise transferred {other than by devise or descent) to a
purchaser or grantée who does 1.ot/0supy the property as his or her principal residence, or to a purchaser or
grantce who does so accupy the property bul whose credit has not been approved in accordence with the

requirements of the Commissioner.

BY SIGNING BELOW, Mortgagor accepis-wr G ugrees 1o the terms and provisions contained in this FHA
Due-on-Sale Rider.

-
7 & ity Saciins - Hoch fiart
d ’ -7 N
Mongagor pAULETTE/SQUIRE-LOCKHART

Witncas .

T agagor

Mongagor

Mongagor

SMU 1174 (1/90)
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