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MORTGAGE

2{{‘} THIS MORTGAGE (“Security Instrument™) i3 givenon  JUNE
\ 1963 . The mortgagor is o

S JAMES R. DICKESON, A BACHELOR
J
<

LOAN #: 1-824489-21

17 S :

»

CMAC MORTGAGE CORPORATION OF PA
, and whosc address is

PENNSYLVANIA )
PA . 19117-1590 (“Lender”).

{“Borrower™). This Security [nstrument is given to
which is orgzawes. and existing under the laws of
8360 OLD YO«K ROAD, ELKINS PARK,
Borrower owes Leiade the principal sum of

FIFTY THCGUSAND FOUR HUNDRED AND 00/100 AAARIARRA IR I AR ARAA ARk hkdhhhh ARk ARkARA
Doliars (U.S. § S5345a00.00 ). This debt is evidenced by Borrower's note datcd the same daie as
this Security Instrunient (* Nuts™), which provides for monthly payments, with the fall debt, if not paid eariier, due and payable
on JULY o1, 202> . This Security {ostrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with inreccst, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advapced. under paragraph 7 to protect the security of this Security Instrument; and {c) the
performance of Borrower's covenanty s5d agreements under this Security Insirument and the Note. For this purpose,

Barrower does %éschy mortgage, grant’and convey 1o Leader the following described property located in
cCoox County, [Hinois:

UNIT 12 TOGETHER WITH ITS UNDIVILCED TERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN FOREST VIEW Il CONDOMINL i AS DELINEATED AND DEFINEDR IN
THE DTCLARATION RECORDED AS DOCUMENT NUADER 25573792, IN THE NDRTHWEST
1/4 OF SECTION 16, TOWNSHIP 38 NORTH, RANGE 13, €AST OF THE THIRD

PRINRCIPAL MERIDIAN, IN COOK COUNIY, ILLiFQOIS.

Pin £19-06-106-051-1012 R ' '

MRS e e P . . OEFT-01 RECORDING $35.50
_| . « . T$1111° TRAN D547 07/02/93 152316800 -
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) E K m

s

o

-t

22

* ¢

which has the address of 4023 SOUTH HARLZM UNIT 412 | STICKNEY, ' .

v ~ (' Property Address™'};
\\iﬁ/f —_
TOGETHER WITH all the improvemernts sow of hercsfer erected on the property. and all casements, appurtenances,
and Futures now or hercafer 1 pon of the property  All replacements and additions <hall also be covered by this Security

tnstrumear Al of the furegomag u referred to :a tus Secunty (astrument as the ““Property ™'
BORRUNWER COVENANTS that Borrowet is Iaw fully seised of the estate hereby conveyed and has the right to mongage.

gromt and coavey the Progemy and that the Propen s unencumbered, ewvept for encumbrances of record. Borrower warrants
and ol defend gonenally the Utie to the Property agmnat all claims and demamls, subject tes say encumbrances of record

THIS SECTRITY INSTRUMENT comiunes umiform covenants {or nuticnal use and non-umform covenarits with hined
vanamens Dy paredatem 10 constas 8 2 form seCunty iastrument covering real property
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6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leasebolds.  Borrower shall occupy, estublish. and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 10 occuny the Propenty as Borrower’s principal residence
for at least une year after the date of occupancy, unfess Lender otherwise agrees i wrring, which copsent shall not be
uareasonably withheld, or unless extenuating circunisiances exist which are beyond Borrower's control. Burrower shall not
destroy, damage or impair the Property, allow Lhe Property to deteriorate, or commit waste on the Property. Borrower shall
be in default of any forteirure action or procecding, whether civil or criminal, 1» begun that in Lender’s good faith judgment
could result in o detture of the Property or otherw ise materiatly impanr the fien created by this Security Instrument or Lender’s
sesurity erest. Borrower may cure such a default and rewnstate, as provided in paragraph 18, by causing the action or
proceeding to be dismussed with a ruling that. 1in Lender’s good Ffaith deternunation, precludes forfeiture of the Borrower’s
mntercst in the Property or other material impairment of ine lien ereated by this Secunty Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application provess. gave materially talse or inaccurate
information or stalements 1o Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including. but not limited 10, represemiations cuncerning Borrower's occupancy of the Property as
a principal residence. 1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the feasebold and the fee title shall not merge unless Lender agrees 1o the

METrger in writing.

7. Prote-tion of Lender’s Rights in the Propevty. If Borrower fails to perform the covenants and agreements
contamned in thi7 Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeainz in bankruptsy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for vhatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may inciude (vay ing any sums secured by a licn which has priority over this Sccurity Instrument, appearing in court,
paying reasonable attoracys’ fees and enlering on the Property ta make repairs. Although Lender may take action under
this paragraph 7. Lended 2oes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Jhis
Securiiy Instrument. Uniess doriower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the idc.e.rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

paymeni.

8. Mortgage Insurance. 1/ Lsnd=r required mortgage insurance as a condition of making the loan secured by this
Security Instruent, Borrower shall pav/tie premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage reguaretd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obuin coverage substantially ewuivalent to the mortgage insurance previously in effcct. at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent monigage \nurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to cre-twelfth of the yearly mortgageinsarince premium being paid by Borrower whcn the insurance coverage
lapsed or ceased to be in effect. Lender will accept/ e and reain these payments as a loss reserve in lieu of morigage
insurance. Loss reserve payments may o longer be requirsd, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained, Barrower shall pay the premiums required-temaintain mongage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance nds 0 _scrordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make 1easonable ¢riirizs upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior to an inspection specifyirg reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for'domeges, direct or consequential, in connection with
any condemnation or other taking of any part of the Froperty, or for conveyancein licu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be upplied 2o thb< sums secured by this Sceurity Instrument,
whether or not then due. with any excess paid to Borrower. In the event of a paitial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greaterthan the amount of the sums secured
by this Security Instrument immediately before the taking. unless Borrower and Lender atherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the wking. divided by (b) thefuir market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partia'-aking of the Property in
which the fair market value of the Properly immediately before the taking is less than the amcunt ¢f the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless appbicaline law otherwise pro-
vides. the proceeds shall be apptied to the sums secured by this Security Instrument whether or ned the sums are then due.

If the Properly is abandoned by Borrower, or if, after notice by Lender to Burrower that the coendemnor offers to
make an award or scttle & claim for damages. Borrower fails to respond to Lender within 30 days afte’s the date the rotice
is given, Lender is authorized 10 collect and apply the proceeds, at its option, cither (o restoration or repar 2 the Property
or o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount uf such paymen(s.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the suris secured by this Security Instrument granted by Lender 10 any successor in inlerest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shail not be required to commence proceedings against any successor in interest or refuse to extend time for puyment or
otherwise modify amortization of the sums secured by this Security Instrument by reason ot sny deinand made by the onginal
Borrower or Borrower's siaccessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or previude the cxercise of any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

this Security Instrument shall bind and benefit the successors and ussigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreemeats shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument. (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree (0 extead, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent. . : : . )
SMAC CIL-M 3/5-C Ray. 2781 @ B o : o - Form 3014 9/90 (page 3 of 5 pages)
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22. Release. Upon payment of all sums secdred by this Security Instrument, Lender shall rclease this Security
Instrument without charge o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. [i onc or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shalf be incorporated into and shall amend
and supplemicnt the covenants and agreements of this Sccurity Instrument as if the rider{s) were a part of this Security [nstrument.

{Check applicable bex(es))

Adjustable Rate Rider £ condaminium Rider [} 1—4 Family Rider
[[J Graduated Paymemt Rider D Planned Unit Development Rider [ Biweekly Payment Rider
] Balloon Rider [] Rate improvement Rider (1 Second Home Rider

[:‘, Other{s) [specify]
BY SIGNING BELOW, Bortower accepts and agrees (0 the terms and covenants contained in this Security lnstcumen
and in any rider.s) executed by Borrower and recorded with it.

Witnesses:
2P
. /61 : (Seal)
JAM R. DICKESON -Borrower

(Seal)

-Borower

{Seal)

-Borrower

(Seal)

~-Borrower

{Space Bebors Thin Line For W ‘
% w County ss:

STATE OF ILLINOIS, (A
day of JUNZ , 1993 , belfore me, the

On this, the SEVENTEENTH
subscriber, the undersigned officer, personally appeared
JAMES R. DICKESON, A BACHELOR

known to me (or satisfactorily proven) to be the person{s) whosc name IS5 subscribed to the within instrumeant
and acknowledged that HE executed the same fov the purposes herein coriaied.

IN WITNESS WHEREOF, { hereunto set my hand and official sgai.

</

My Commission expires:

TITLE OF OFFICER (/

3
»

‘j This document was prepared by: AAA"G&E;:?‘?E‘K*A"
ANDREA SKOPEC for Lynn Lizkicwicz >

GMAC Mortgage Corporation of PA
9501 W. 144TH PLACE
~S@RLAND PARK , IL 60462

Nolary Publie iy ot HIAMIS »
My Commissan Fxpres 12§2793
.Vvv,vvvvvvvvvv.

1o

Form 310 W (page 5 of 5 pages)
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ADJUSTABLE RATE RIDER

( Year Treasury [ndex—Rate Caps—Fixed Rate Conversion Option)

\THIb ADJUSTABLE R: \” RINDER i~ made this 17 day
UNE L9 and is tncorporated into and shall be deemed 1o amend and supplement

Deed of Trust or Security Deed (the "Securnity Instrument™™ U| the same date geven by the

) 1o secure Borrower's Adjustabic Rate Note (the “"Nete') to
Pa ) of the same date and covering

of
the Morigage.

undcr-u erned (the “"Borrower’
MORTGAGE CORPORATION OF (the Lender’

the properiy described m the Security Instrument and located at:

4023 SOUTH HARLEM UNIT #12 , STICEKNEY N
{Hoperny Address|

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

A FIXED RATE.

IL 60402

ADDITIF AL COVENaNTS, In oddition 1o the covenants and agreements nude in the Sccurity Instrument,

Borrower ard )oender further covenant and agrec as follows:

A. ADJUSTABL’. FATE AND MONTHLY PAY ’\il'\ll ( HANGES
The Note provide Tt an inittaf interest rate of 250 i The Note provides for changes in the mtjusmblc

interest rate and thewmeathly payments. as tollows:
4. ADJUSTABLE INTEVNEST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest raral will pay may change on the first day of JULy .19 94
and on that day cvery (2th raonttCihereafter. Each datr on which my adjustable interest rate could change is

called a "*Change Date.™’
tB) The Index
Beginning with the first Change Dutes my adjustable interest rate will be based an an Index. The “Index™ is

the weckly average yicld on Unrted States
available by the Federal Reserve Board. Toe/ mdst recent Index Hgure available as of the date 45 days before euch

Treasury securilies adjusted o a constant maturity of | ycur, as made

Change Date s called the *Current Index.™
If the Endex is no longer available. the Nowe Hoider will choose a new indes which is based upon comparable
information. The Note Holder will zive me notic: of this chotee.
{(C) Calculation of Changes
i TWO AND 875/1000

Before each Change Date, the Note Holder will calculaic riy new interest raie by adding
percentage points { 2.875 %} to the Current Index. V&< Mate Holder will then round the resuli of this addition to

the ncarest one-eighth of one percentage point (0.125%). Subjectiohe limits stated in Section 4(D) below, this rounded

amount will be my new interest rate until the next Change Daite.
The Note Holder will then determine the amount of theweionthly payment that would be sufficient to repay

the unpaid principal that 1 am expecred to owe ai the Change Date Jn full on the maturity date at my new interest
rate in substantially equal payments. The result of this caleslation witl e the new amount of my monthly pay-

mcent.
(I2) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be gizaier than 6.250 % or less
than 2,87 ZX 00K %. Thereafter, my adjustable interest rate will never be increased v decreased on any single Change

Datc by more than TWD AND 00/100 percentage points ( 2.000 %) from the rate of interest I have

- @ been paving for the preceding 12 months. My interest rate will never be greater than

the “Maximum Rate”.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my rciv monthly payment

beginning on the first monthiy payment date after the Change Dalc until the amount of my mornthix-payment changes

"9.250 %, which is called

again.
(F) Notice of Changes

The Note Holder will deliver or mait (0 me a notice of any changes in my adjustable interest rate and the

amount of my monthly payment before the effective date of any change. The notice will include information

required by law to be given me and also the title and telephone number of a person who will answer any qucsuon

1 may have regarding the notice. 'h-:

B. FIXED INTEREST RATE OPTION
The Notice provides for the Borrower's option to convert from an adjustable interest rate ‘with interest rate

LTS

fimits to a fixed interest rate. as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Comvert 1o Fined Rate

| have a Conversion Option that F caa exercise unfess Lam in default or this Section S{A) will not permit me to do so.
The “Conversion Option™ is my option to convert the interest rate Fam required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculiated under Section S(R) below.

The coaversion can onty take place on a date(s) specified by the Note Holder during the period beginning on the first

Change Date and ending on the fth Change Dute. Each date on which my adjustable interest rute can convert tothe new

fixed rate is called the "Conversion Date ™
MULTISTATE CONVEATIBLE ADJUSTABLE RATE RIDER—Single Family—1 Yaar Tressury index—Fencie Mae Unitorm instrument Form 3118 4/%9

CMAC C MU-LACNY.R 1/2.C Rov. 3/89 jtr
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IT 1 want 10 exercise the Coaversion Option. | must first meet certain conditions  Those conditions are that: (il
must give the Note Holder notice that 1 want ta do 50; {ii) on the Conversion Date, I must not be in default under the
Notc or the Sccurilyégﬁrurgsm; iy by a date spevitied by the Note Holder, | must pay the Note Hoider a canversion
fezof US. $ * cand (iv) 1 must sign and give thz Note Holder any documents the Note Holder

reguires to effect the conversion.
(B} Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Morigage Association's required net vield as of
a date and time of day specified by the Note Holder for (i) if the original lerm of this Note is greater than IS years,
30-year fixed rate mortgages covered by applicabie 60-day mandatory delivery commitments, plus five-eighths of one
percentage point (0.625%), rounded to the nearest one-cighth of one perceniage point (0.125%), or {ii) if the original
tarm of this Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery
commitments, plus five-eighths of one percentage point (0.625%). rounded to the nearest one-eighth of one percentage
point (0.125%). If this required net yicld cannot be determined because the applicable commitments are not available,
the Note Holder will determine my interest rate by using comparatle information. My ncw rate calculated under this
Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above.

{C) New Payment Amount and Effective Date

If 1 Znocse to exercise the Conversion Option. the Note Holder wiil determine the amount ot the monthly
payment that s ould be sufficient to repay the unpard principal 1 am cxpected to owe on the Conversion Date in
full on the mafUiity date at my new fixed interest rate in substantially equal payments. The resul! of this calcu-
tation will be the new amount of my monthly payment. Beginning with my first monthly pavment after the
Canversion Dare_Vawill pay the new amount as my monthly pavment until the maturity date.

C. TRANSFER OF P PROPERTY OR A BENEFICIAL INTFREST IN BORROWER
I. Untd Borrower ¢xereises the Canversion Option uader the conditions stated in Section B of this Adjust-
able Rate Rider, Unitorm/'Covenant 17 of the Sceurity Instrument is amended to read as follows:

Transfer of the Proper y Jr-a Beneficial Interest in Borrower. If ail or any part of the Property or any
interest in it is sold or transferredor if & beneficial interest in Borrower is sold or transferred and Borrower is not a
natura! person) without Lender's pricr wiitten consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be excreised by Lender if exercise is
prchibited by federal [aw as of the date (of “his Security Instrument. Lender also shall not exercise this option if: {(a)
Borrower causes to be submitted to Lender inforraation required by Lender to evaluate the intended transferee as if a
pew loan were being made to the transferee; ar4.{b} Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that th: risk.of a breach of any covenant or agreemenl in this Security

[nstrument is acceptable to Lender.

To the exient permitied by applicable law, Lcraer may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also mav requir? the transferee to sign an assumption agreement that is
accepiable to Lender and that obligaies the transferee to “ecpalil the promises and agreements made in the Note and
in this Security Instrumeat. Borrower will continue to be obligs’es under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate pay=.cmt in_fuli, Lender shall give Borrower notice of
acceleration. The notice shall provide a period ¢f not less than 30/day; from the date the notice s delivered or
mailed within which Borrower must pay all sums sccured by this Jecudity knstrument. If Borrower fails 1o pay
these sums prior to the expiration of this period, Lender may invoke day remedies permitted by this Security
instrument without further notice or demand on Borrower.

2 If Borrower exercises the Conversion Option under the conditions wGited” in Section B of this Adjustable
Rate Rider. the amendment to Uniform Covenant 17 of the Security [nstrumentQontained in Scction C 1 above
chall then cease to be in effect. and the provisions of Uniform Covenant 17 o0 the Security Instrument shall
instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part o Fraperty or any interest
in it is sold or transferred (or sf a benelicial interest in Borrower is sold or transferréd/and Borrower is nt a
natural person) without Lender's prior writien consent. Lender may, at its option, require izamediate paymeglin
full of all sums secured by this Security Instrument. However, this option shali not be excrrissd by Lender if
exercise is prohibited by federal law us of the date of this Security Instrument. ';':

if Leader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall progite
a period of not less than 20 days from the date the notice is delivered or mailed within which Borrower mustay
all sums secured by this Security Instrument. If Berrower fails to pay these sums prior to the expiration of This
period. Lender may invoke any remudics permitted by this Security lastrument without further notice or demand

X

on Borrower.
By SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Bl 1

Rate Ridcr./ < il
N — - * -..'
e / ,// S £ é-)wvé«‘ﬂ‘ (Seal)
T s SAgd R, pickEsox " Seat
= o
) ) ) Borrowe
/» A . (Seal)
‘/// “T Witness rBorrowar
(Seal)

Witness

-Borrower

RUAC C MU-LACNY-R 2/2-C flov. 3/00 ¢
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AW CONDOMINIUM RIDER

L7 day of JUNE
193 L andis incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

LOAN ¥ 1-824489-21

THIS CONDOMINIUM RIDER is made this

Security Deed (the “Secvrity Instrument™) of the same date given hy the undersigned (the “Borrower™) to secure

Borrower's Note 1o
GMAC MORTGAGE CORPORATION OF PA (the “Lender™)
of the same date and covering the Property described in the Security Instrument and Ioum:d at
4323 SOUTH HARLEM UNIT #12 STICKNEY IL 0402
[Propeny Address]
The Property includes a unit in, together with an undivided interese n the common clements of, a condominum

project known as:

FORESTVIEW I1 STICKNEY
{Name of Candamaiun Preyect}
(the “ConZam nium Project™). If the owners association or other entity which acts for the Condominium Project
(the “Owners Association™) holds title to propeny for the benefit or use of its members or sharcholders, the
Property als¢ inciudes Borrower's interest in the Owners Association and the uses, proceeds and benefits of

Borrower's inleros.,

Condominiun. Covenants. In addition 10 the covenants and agreements made in the Secority Instrument,

Borruwer and Lender turrhescovenant and agree as follows:
A. Condominium hiligations. Borrower shall perform all of Borrower's obligations under the Condo-

miniumn Project’s Constituert-Jocuments. The “Conastituent Documents’™ are the: (1) Declaration or any other
document which creates the Condeminium Project: (ii) by-laws: (iii) code of regulations; and ¢iv) other equivalent
documents. Borrower shall promptly vov, when due, all dues and assessments imposed pursuant to the Constituent

Documents.

B. Huzard Insurance. So long 75 the Owners Association maintains, with a generally accepted insurance
carrier, a “master” or “hlanket” poficr on'the Condomimium Praoject which is satisfactory e Leader and which
provides insurance coverage in the amouatsovor the periods, and against the hazards Lender requires, including fire

and bazards included within the term “extendid coverage,” then:
(i} Lender waives the provisior: to Mniform Covenant 2 for the monthiy payment to Lender

of the yearty premium tnstallments for hazard wesirance on the Property, and
{11) Borrawer’s obiigation under Uni ocmm Covenant 5 1o maintain hazard insurance coverage on the
Propzrty is deemed satisfied to the extent that ihe required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of aay lapsc in required hazard insurance coverage.

In the event of a distribution of hazard insuranco pioveeds in lieu of restoration or repair following a loss lo
the Property, whether to the unit or to common element: <oy proceeds payable to Borrower are hereby nssigned
and shall be paid to Leader for application 1o the sums secuied Oy the Sccurity Instrument, with any ¢xcess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such/a’ions as may be reasonabie to insure that the
Owners Association maintains a public hlability insurance policy acceptable in form, amaunt, and extent of
caverage to Lender.

0. Condemmation. The proceeds of any award or claim for dapiages, direct or consequential, payable to
Bosrower in connection with any condemnation or other taking of alt ol any rast of the Property, whether of the
unit or of the common elements, or for any conveyance in bHeu of coademaation, are hereby assigned and shall be

paid 10 Lender. Such proceeds shall be applied by Lender 1o the sums sedured by the Security Instrument as

provided in Uniform Covenant 10,
E. Leader’s Priar Consent. Borrawer shall noy, except after notice 1o Vonder and with Lender’s prios
written consent, either partition or subdivide the Property or consent {o:
ti) the abandonment or termination of the Condominium Project, qxcept for abandonment or
termination required by law in the case of substantizl destruction by fire or other casuaily orn the case of g (nking

by vondemnation or eminent domain; )
(11} any amendment to any grovision of the Constituent Documents il the provisiveas for the express

benefit of Lender; o ) ]
¢i11) terminaticn of professional management and assumption of self-management of the Owners

Association; or
tiv} any action which would have the effect of rendering the public liability insuranic coverage

mamntained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay Condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph Y shall become additional debt of Borrower
secured by the Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upor notice

from Lender to Barrower requescing paymernt.
BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions conigined in this (ond(rmnmm

Rider
Witngases: - '

ﬁ’ S ,//MM /? })w//&-‘ﬂaﬂv/ -(Seal)
et o ' JAMES R. DICKESON “Borrowe!
,/;f// i ? DIOWD
= {Seal)
/ -Borrower
{Seah
~-Borrowar

Form 3140 /%0

MULTISTATE CONDOMMILN RIDER—Single Family —Fannle Mae/Freddie Mec UNIFORM INSTRUMENT
GMACC ML-CR 1/1-CRey. 12/91 T
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