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This debl is evidenced by Borrower's note dawed the same date as this Security Instrunier: ("Note™), which provides for monthly
payments, with the full debe, if not paid earlier, due and payablc on JULY 1..223 . This Security
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with inieres, and all renewals, extensions and
maodifications of the Not; (b) the payment of all other sums, wilh inicrest, advanced under pamagivph 7 (o protect the socurily of
this Securiry Instrument; and (c) the performance of Borrower's covenants and agreements under Lhis Security Instrument and the

Note. For dns purpoae Bomwer does hemby mortgage. gram and convey 10 Lender the following desezived property located in
_ - COOK Counly, Ilhnms
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EXHIBIT "A"

THE NORTH 200 FELT 2 172 INCHES OF LOT OF LOT 21 AND THR
S0UTH ¥ FEE @ 177 INCHES OF LOT 20 1N RBLOCK 2 I CiARK AnD
SEATONS AlDITLON TO MONT CLARLE, REING & RESUBDIVISLON OF
BLOCK 2, LTS 1770 & I[HCLUSTVE, 1M BLOCK 4 AMD ALL OF GLUCK
9 IN JOHMEON'S ALDLTVION TO MONT CLARE: & SUBDLVISLON IN THE
EAST 172 OF THE WEET 1/ OF THE WEST 1/2 OF THE EART 1/2 OF
THE SOUTHWEST 1.4 OF SCO0T0ON 30, TOWNSHIF 40 NORTH: RANGE
13, BEAST OF THE THIRLD FEIRCTPSL MERTOIAM, [ COOK COUMTY .,
ILLINDYIE AND OF LOTE *ar ard O ANl ALL BUT THE SOUTH

THREE HUNDREDS FIET OF LOT 75 0OF WILLTAMS DINVERSEY AVENDE
SUBRIVISION OF THE NORTH Z/74 700 THE WEST /2 OF TiRE WEST 1/2
OF THE SOUTHWEST 1.4 0OF SECTIGR 30. TOWHSHIF 40 NORTH, RANOE
13, EAST QF THE THIRE PRINCIFAL MERIPLAM, IN S00K COUNTT, °
ILLINOIS,

PIN: 13-30-310-003
COMMONLY KNOWN AS: 2651 N. MONT CLARE AVE., CHICAGO, Tn., 60635
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_+7 & Hazrd or Property Insurance. Borrower shall keep the improvements now existing or hereafier crecicd on the Propesty

insurcd against loss by fir, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, fur which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject W Lender's approval which shall not
be unreasonably withheld. §f Borrower fails to maintain coverage described above, Lender may, at Lender's aption, obtain
coverage 10 protect Lender’s rights in the Property in accordanc: with paragraph 7.

" All insurance policies and renewals shall be aoceptablo to Lender and shall inclide a siandard mortgage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the surns
sccured by this Security Instrument, whether o not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs v answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the-insurance proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay sums sccurced
by this Security Instrumeni, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Be:rover otherwise agsee in writing, any application of proceeds to principal shall not cxiend or postpone
the due date of the monthly payricnts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by.Lesider, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition sheil pass o Lender to the extent of the sums secured by this Security Instrument immediaicly
prior t0 the acguisition. '

6. Occupancy, Preservation, Mainicazuce and Prolection of the Property; Borrower’s Loan Application; Leaseholds.
Bomower shall occupy, establish, and use the "ropsrty as Bommower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to ocsury the Property as Borrower's principal residence for al least one year after the
date of occupancy, unless Lender otherwise agrezs in writingg, which consent shall not be unreasonably withheld, or unlcss
cxicnuating circumstances exist which are beyond Botrsw:r's control. Borrower shall not destroy, damage or impair the Property,
allow the Property o deleriorsts, or cammit waste on e Pronerty. Borrower shall be in default if any forfeilure action or
proceeding, whether cival or criminal, is begun that in Lende.’s good faith judgment could result in forfeiture of the Property or
othcrwise materially impair the tien created by this Security Instrurrient or Lender's security interest. Borrower may cure such
default and reinstate, as provided in paragraph 18, by causing the arton or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowes"s ap'zrest in the Properly or other malerial impairment of
the lien created by this Security Instrument or Lender’s security interest. Eorower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate infermation or stawem=iis Lo Lender (or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the No:. inc'uding, but not limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sccraty Instrument is on a leaschold, Borrower
shall comply with al} the provisions of the lease. If Borrower acquires fee title 10 the Projesty, the leaschoid and the fee title shall
not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bornower fails 1o perform the covenits and agreements conlained in
this Security Instrument, or there is a kegal proceeding that may significantly affect Lender's righis i the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeitwre or to enforce laws or regulations), thip ender may do and pay
for whatever is necessary to protect the value of the Propesty and Lender's rights in the Property. Lend<r’s actions may include
paving any sums secured by a lien which has priority over this Security Instrumeat, appearing in coun, paying reasonable
atiomeys’ fees and caiering on the Property 10 make repairs. Although Lender may take action under this puagraph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this Security
Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Inzurance. If Lender required mortgage insurance as & condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preminms required
obtain coverage substantially equivalent to the morgage insurance previously in effect, at a cost substantially equivalent to the
cost o Bommower of the mortgage insurance previously in effect, from an aliemate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly morigage insurance premium being paid by Rommower when the insurance coverage lapsed or ceased to
be in offect. Lender will accept, use and relain these payments as & Joss reserve in licu of morigage insurance. Loss reserve
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” 16. Borrower’s Copy. Borrowes shall be given onc conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the or a Beneficual Interest in Borrower, 1 all or any pat of the Property or any interest in itis
30} or trunsferred (or if a icial interest in Borrower is sold or transferred and Borrower is not @ nateral person) without
Lender's prior wrillen consent, Lender may, al its option, requirc immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument, '
If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not less

than 30 days from the daie the noﬁc&é;dclivcmd.er mailed withn which Borrower must pay all sums secured by this Security
Instrument. If Borrower (ails to pay sumis prior to the expiragon of this period, Lender may invoke any remedies permitted
by this Security Instrument without further potice or demand on Beerower.

Borrower shall have the right o have

18. Borrower's Right to Reinstate. If Borrower mects certain conditions,
cnforcement of this Security Instrument discontinued &t any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Sccurity
Instrument; or {b) cntry of a judgment enforcing this Security Instument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as if no acceieration had occurred; (b) curcs any
default of any othes covenants or agreements; (c) pays all expenses incurred in enforcing his Security instrument, including, bul
not limited 10, reasoravle attomeys’ fees; and (d) @kes such action as Lender may reasonably require W assurc that the licn of this
Sccurily fnstruinciit, Lender's rights in the Propeity and Borrower's obligation 0 pay the sums sccured by this Sccurity
Insrument shall contiius-unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
hereby shall remain fully ef(etive as if no acceleration had occurred. However, this right to reinstatc shall not apply in the case of
acceleratioa under paragraza 1/

19, Sale of Note; Change of Loan Servicer. The Note or & partial inlerest in the Note (together with this Secunty
Instrument) mav be soid one o %o imes without prior notice o Bormower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There also may be ofic o
morc changes of the Loan Services unrelated 0 a sake of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in acchrdunce with paragraph 14 above and applicable law. The notice will staie the pame and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will alse contain any other
information required by applicable law.

20. Hazardous Substances, Bomower shall-psi cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on oc in the Propesty. Bomuwes zhall not do, nor allow anyone ¢lse 1o do, anything affecting the Property
that is in violation of any Environmental Law. The pricraing two sentences shail not apply to the presence, use, of SL0rage on the
Propesty of small quantities of Hazardous Subsiances il are generally recognized W be appropsiaic o normal residential uses
and to mainiznance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowlkdge. If Bomower leams, or is rotified by any governmental or regulaiory authority, that any
removal or other remesiation of any Hazardous Substance affecting W Pronerty is necessary, Borrower shall prompdy take all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances™ are those subs'=ices defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, keroscne, other Ja@nmable or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldelyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” mcans federal laws and laws of the jurisdiction where the Property is localed that relaie

to health, safety or environmental protection, ‘ _

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follovis:

21. Acceleration; Remedies. Lender shail give notice o Borrgwer prior to acceleration /olio-ving Borrower’s breach of
any covenant or agreement in this Security Instrument (but mot prior to acceleration andrr paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (3) the default; (b) the action requirrd f4 cure the defauit; (c)

a date, ool Jess than 30 days from the date the notice is given to Borrower, by which the default mvsi be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of e sums secured
by this Security Instressent, foreclosure by judicial proceeding and sale of the Froperty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosare proceeding the non-existence
of & default or any other defense of Borrower 10 acceleration and forecksure. If the default Is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paymest in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender 0
shall be entitled to collect afl expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not c‘::

liraited to, reasonable sttorneys’ fees and costy of title evidence.
22 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instument ¢...

without charge @ Barrower. Bormower shall pay any recordation costs. L
23. Waiver of Homestead. Bocrower waives all right of homestead exemption in the Property, T

Form 3014 9/80
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16TH day of JUNE ,
19 93 , and is incorporated inio and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument”™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's

Adjusiable Raic Nowe (the "Note™) to
INVESTORS BAVINGS BANK, F.S5.B.

(the "Lender™) of the same date and covering the propenty described in the Security Instrument and located sl

2651 W. MONT CLARE AVE., CHICAGO, ILLINQOIS 60635
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE. AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BOFPAUWER'S INTEREST RATE TAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE (’{E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further Cov.nant and agree as follows:

A.INTEREST RATE AY.D "AONTHLY PAYMENT CHANGES
The Note provides for o initial interest rate of 6.000 %. The Note provides for changes in the
interest rate and the monthly paym ents, 23 follows:

4. INFEREST RATE AND MONTHL % rAYMENT CHANGES

(A} Change Dates
The interest rate T will pay may change or th fust day of JULY L1993 , and on that
dey every 12th month thereafter. Each daic on wihsc my interest rate could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Daie, my interes| rat will be based on an Index. The “Index” is the weekly aversge

yicld on Uniled States Treasury securities adjusted to a coneiant maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the dat’ 47 Aays before cach Change Dalc is called the "Curreat Index.” .

If the Index is no longer available, the Note Holder will clovsc a new index thal is based upon comparable informatiodn.

The Note Holder will give me notice of this choice.

(C) Cailculation of Changes
Before each Change Daic, the Note Holder will cakculaie my now interese mate by adding

TWO AND THREE-QUARTERS percenuage  points 2.750 %) w0 the Current
Index. The Note Holder will then round the result of this addition W w. nearest onc-cighth of onc percontage point
(0.125%). Subject 1o the limits stated in Saction 4(D) below, this rounded amcui. will be my new interest raie unti! the neat *-
Change Daie.

The Noic Holder will then determine the amount of the monthly payment that 'vould be sufficient to repay the unpaid
principal that | am expected 10 owe at the Change Date in full on the Maturity Datc at iy new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payinent

(D) Limits on Interest Rate Changes

The intcrest rate 1 am required w0 pay at the first Change Daic will not be greater than

8.000 % or Jess than 4.000 %. Thereafier, my inicrest rue will never be increascd
or decreased oa mny single Change Date by more than two percentage poings (2.0%) from the ruvr of interest T have been
paying for the proeceding 12 months. My interest rate will never be greater than

12.000 % : .

(E) Effective Date of Changes ’
My new interest raie will become effective on cach Change Date. I will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

" {F) Natice of Changes
The Noie Holder will deliver or mail to me a notice of any changes in my interest ratc and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law 1o be given me and also
the title and telephone number of a persoa who will answer any question [ may have regarding the notice.

T
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