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MORTGAGE ML 0410042056
THIS MORTGAGE (" Sccurnty Irstrument”s is given on JUNE 19, 1993 . The mortgagor is

BRIAN M COLLINS, BACHELO%

(*Borrower”). This Security Instrument is given to

CALUMET PEDERAL SAVINGS AND LUAN ASfOCIATION OF CHICAGO

which is organized and exisung under the laws of  THE UN1TFD STATES OF AMFRICA . and whose

address is 1350 EAST SIBLEY BOULEVARD, DOLTON, lLLINCIS 60419
¢ 1ender™). Barrowes owes Lender the principal sum of

FIPTY THOUSAND AND N0/100
Do'lars (U.S. §  50,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securily Instrument (*Note”}). which provides for
monthly payments, with the full debt. if not paid carlicr. due and payable on JOIY 1, 2008 .
This Sevurity Instrument secures fo Lender: (a) the repayment of the debt evidenced by tlie Nese, with interest, and all renewals,
extensions and medifications of the Note: () the payment of all other suins, with interest ‘advanced under paragraph 7 to
profect the secusity of this Security Instrument; ard (c) the performance of Borruwer's covenasis and agreements umder this
Security Instrument and the Note. For this purpese, Borrower docs hereby mortgage. grant and canvevan Lender the following
described property tocated in CCOK County, lilinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART OF:

OEIT JMNRS 104 AND P-4 13 1130 WORTH VELLS COMDOWINIIM, £$ DELINEATED off & SUAYEY OF TME POLLOVING DESCRISID RLIAL RSTATL:
LOT & 1IN RUNTL'S SURDIVISION OF TRE NORTE i/2 OF LoT il IN GALL'S WORTH

& EAST OF THE THIRD PRIACIPAL MEIRIDLAY
LOTS 12 AND L3 I¥ GALL'S NOXTR AXDITIO¥ TO CALCACD

ALL IN COOX CGTNTY, ILLIMOLS.

PAXCIL }: THE SOUTH & FEET OF 10T 3 AND AIL OF
ADDITIOR TO CHICACO 1N SECTION 3, TOWMSRIP 40 MORTH, RANGL | 9
PAICEL 1: LOTS & AND 5 1§ LOWE Ast 20SSKOPF'S SUBDLVISION OF PART OF
[N SECTION 13, TOWNSHIP 40 SORTH, BANCE 14 EAST OF THE THIRD PRINCIPAL MEAIDLAN,
WEITH SURVEY 18 ATTACRED A8 ZXNIMT A’ TO TEL DICLARAYION OF CORDMINITH RECORDEID AL DOCIMINY 26114779 TOCETEAR WiTR TMIIR
DNDIVIDNR PERCENTAGE INTIAIST 1N TME comee ELINENTS.

/y*gj" ‘7{/3‘025/95%/5/_535//;‘&3’%/0_04

which has the address of 1750 NORTH WELLS STREET #104, CHICACO [Street. Cuy),
P y/ - oy
Minvis 60614 {p Code] (" Property Address™);

Form 3014 9/80
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5. Hazzvd or Property Insurunce Borrower shall keep theigmprgvedents jnow exisling or hereafter crected on the
Property insured agaimst ions by tire, hazards included within the term “extended coverage” ahd ady other hazards, including
fNlonds or Nomling. for which Lender requires imurance. This insurance shall be maintained in the amouats and for the periods
that Lesder requires. The insurance carriet providing the insurance shall be chosen by Bosrower subject to Lesder’s approval
which shall not be unrcasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage (o potect Lenkder's rights in the Property m accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include o standard mortgage clause. Lender
shall have the right 10 hoki the policies and renewals. If Lender reguires, Borrower shall promptly give U Eender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shalt give prompt nolice 1o the insurance carner amf Lender.
Lander may miake proaf of Toss 1f not aude prompily by Borrower.

Unless Lender and Borrower otherwise ageee in wnting, insurance proceeds shall be applied (o restorstion or repasr ok the
Property dasnaged. if the restoration or repaie is economticatly feastble and Lender’s security is not lessened. 11 the restoration or
repair is not economsically feasible or Lender's security would be lessenad. the insurance proceeds shubl be applied o the st
sceured by this Security Instrument, whether or ot then due, with any excess paid to Borrawer. 1] Borroner abandons the
Property. or does nor.answer within 30 days a notice from Lender that tie insurance carrier has offered 1o settle a claim. then
Leader v collect she insurance proveeds. Lender may use ihe procevds 1o repair or restore the Property or o pay sums
secured by this Securizy Fastrument, whether of not then due. The 30-day period will begin when the notice Is given,

Unless Lender and Sevrower otherwise agree in writing, any application of proceeds to principal shall not extemd or
postpone the due date of tine rnthly paymeats referred 1w in paragraphs | and 2 or change the amount of the payments. 1T
under paragraph 2) the Property iacquired hy Lender, Barrawer's right to ay insurance poticies and proceeds resiikug from
damage (o the Property prior % the acguisition shall pass to Lender to the exreat of the sums secared by this Security fnstrument
immediately prior to the acyuisition:

6. Occupancy, Preservation, Mainterairce and Prolection of the Property; Borrower's Laan Application; Leascholds,
Barrower shall occupy. establish, amd usce tiwe Pregerty as Borrower's priacipal residence within sixty day afier tiie execution of
this Security Instrument and siall continue ta sweupy the Property as Borrawer's principal residence for at least one year after
the date of occupancy. unless Lender otherwise ageees in writing, which consent shall not be unreasonably withheld. or unless
extepusting crrcumstances eust which are beyond Boripwer’s control. Borrowes shail not destroy, damage or impair the
Property. allow the Propenty to deteriotrate, or commut’y aste on thie Propenty. Borrower shafl be in default if any forlenure
action or procecding. whether eivil or crminal, i begun tha' a Lender's good faith judgment could resuli in forfeiture of the
Property or otherwise materially impair the lien created by this Szcunity Instrutment or Lender's security interest. Botrower may
cure such a default and reinstate. as provided in paragraph 18, by Causing the action or proceeding to be dismissed with i ruling
that, in Lender's good faith determisation, precludes forfeiture of ipd Porrower’s antcrest in the Properiy or other material
impairment of the lien created by this Security [nstrument or Lender'y sconnty interest. Borrower shall alwo be in Jdefuult of
Borrower, during the loan applicanon precess, gave imaterially fafse or inaccurate information of statements to Lender (or failed
o provade Lender with any materiad information) in connection with the foan exidenced by the Note. including. but ot limiled
ta, fepresentations concerning Borrawer’s nccupanicy of the Propenty as a pringipal zosidence. 1 this Security Instrument 1s on i
leaschold, Barrower shall comply with all the provisions of the lease I Borrower »iquires fee title to the Property, the
leasehold and the fee title shall aot merge unless Lender agrees tu the merger in writing.

7. Protection of Lender’s Rights in the Property, [i Borrower fails to perform the coveriants and agreements contained n
this Security Instrument, o there is a legal proceeding that may sigmiicantly affect Lender’s night<ia the Property (sueh i a
proceeding in bankruplcy, probate. for condemnation or forferture or 1o enfarce laws or regulations) than Leader may do amnd
pay for whatever is necessary 1o protect the value of the Propenty ami Leader’s rights in the Propeay Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument. appearrag, in coun, paying
reasonable attorneys’ fees and entening oni the Property to make repairs. Ahhough Lender may take action ardes this parsgraph
7. Lender does rot have to do s,

Any amounts disbursed by Lender under this parugraph 7 shall become addinonal debt of Borrower secured by this
Security Instrument. Uness Borrawer and Lender agree to other terms of payment. these amaunty shall bear interest frem the
date of disbursement at the Note rate and shail be payable. with intetest. upon notice from Eender to Borrower requesting
Py ment.

8. Mortgage Fnsnrance. 1f Lender required mottgage insurance s i condition of making the toan secured by this Sevunty
Instrament, Borrower shall pay the premiums required to maintain the mortgage insarance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses of ceines 10 be in effect. Borrower shat! piy the premmms required te
obtain coverage substantially equivalent to the mortgage tnsurance previously in effect. at a cost substantially equivalent to the
cost (o Borsawer of the montgage insurance previously in effect. from an alternate morigage insurer approved by Lender. If
substantially equivatent mortgage imurance coverage 18 ot availabie, Borrower shall pay to Lender cach month & sam equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased te
be in effect. Lender will accept. use and retain these payments as aloss teservein lieu of morigage insurance. Eoss feserve

Form 3014 9/90
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payments may no longer be reqiired, at ' at
that Lender requires) provided by an insurer approved by Lender again Wecomes available and is dblaied. Borrower shail pay

the premiums required to naintat mortage inurance 0 effect, o 1o provide a loss reserve, uiil the requirement for mongage
insurance eixds 1n accordance with any written agreement between Borruwer omd Lender or applicable law,

9. Inspection. Lender o ity agent may make reasonable entries vpon and inspections of the Praperty. Lender shall give
Borrower notice at the tine of or prior to an inspectian specifying reasensble cause for the inspection.

In. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cornection with any
condemnation of other taking of any part of the Propenty, or for convevance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event Gf a total taking of the Propenty, the proceeds shall be applied 10 the suns secured by this Sccurity Invtroment,
whether or not then due, with any excess paid to Boreawer. In the event of o partial taking of ihe Property in which the fair
market value of the Property immediately before the taking i< equal to or greater than ihe amount of the suins secured by ihis
Security [natrument immwediotely before the taking, unless Borrower and Lemder otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muluphied by the following fruction: Go the total
amount of the sams secured immediately before the taking, divided hy (b) the fair market vafue of the Property anmediately
before the taking. “ay) balance shall be paid o Borrover. In the eveat of a partial taking of the Property i which the fair
nurket vatue of the Progety unmediately before the taking is Tess than e amount of the sums secured immadiately before the
taking, unless Borrower and Lemler otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall
be applicd 10 the sums secuiad 0y this Seaurity Instrument whether or not the sums are then due.

If the Property is abandoaed by Borrawer. or if, after notice by Lender to Borrower thai the condemaor offers to tnake an
award or setile o claim for damages, Borrower fails 1o respond to Lender within 30 Gays after the date the notice is given,
Lender is authonzed to eollect and arziy the proceeds, at its option, gither to restoration of repair of the Property or to the sums
secured by thia Security Instrument. whetier ornot then due.

Unless Lender and Borrower otherweie agree in writing, any application of proceeds to principal shatl not exiend or
postpone the due date of the monthly payments (eferied to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Heleased; Forbearance 8 Lender Not a Waiver. Extension of the tine for payment or modification
of amortization of the sums secured by this Security 1nsiniment granted by Lender to any successor in interest of Borrower shall
not nperate to release the Hability of the origmal Borrowsi i Borrewer's successors in interest. Lender shall not be required 1o
commence proceedings against ary succes-ar in mterest or refiae o extend time for payment or otherw ise madify amortization
of the sums secured by this Security Insteument by reason of poy demad made by the onginal Borrower ot Borrower's
successory in interest. Any forbearance by Lender in exercising oy sight or remedy shall not be a waiver of or preclude the
exetcise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability] 2a-signers. The covenants amd agreeinents of this
Security Instrument siall birdd and bencfil the successors and assigns of Lerder and Borrower. subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and severzi. Any Bormower who co-signs this Security
Instrument but does not execute the Nate: tab is co-signing this Security instrunzentonly to mantgage, grant and convey tha
Borrawer’s interest in the Praperty under the terms of ihis Security Instrument; (b) il kot persosally obligated to pay the sums
securcd by this Security Instrument; andd (¢) agrees thit Lender ard any other Borrower saay‘asree te extend, moddy, forbear of
make any accommaodations with regard to the terins of this Security Instrument or the Note watheut that Boreoser’s consent,

13, Loan Charges. If the foan secured by this Security Tastrument is sebject 10 a Jaw wirch sets maxamum loan charges,
and that law is finally ierpreted so that the interest or other loan charges eollected or to be collected in connection with the
loan excexd the permitted fimits. then: ay any such loan charge shall be recuced by the amount necesyary o reduce the charge
te the permitted limit: amd by any sums already collected from Borrower which exceeded permitted Hines il be refunded to
Borrower. Lender may chiouse to make this refund by reducing the principal owed wider the Note or Svamahing a direet
payment to Borrower. If a refund reduces prncipal. the reduction will be treated as a nartial prepaynrent without any
prepayment charge under the Nowe.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivermg it or by mailing
it by first class mail unless applicable faw requires use of another methed. The notice shail he directed to the Property Address
or any other address Borrower designates by notice to Leder. Any notice to Lender shall be given by ficst class matl to
Lender's address stated herein or any other address Lender designates by matice 1o Borrower, Any notice provided for in this
Security Instrument shall be deenwad to have been given 6 Borrawer or Lender wisen given as provided in ths paragzaph.

15, Governing Law: Severability. Thiv Sccurity [ostrument shall be govemed by federal faw and the taw of the
jurisdiction in which the Property is located. In the event that any provivion or clause of this Securty dnstannent or the Note
contlicts with applicable faw, such conflict shall pet affect other provisions of this Sceurity Instrument or the Note which can be
given cifect without the conflicting provision. To this end the provisions of this Sccurity Instrument aml the Note are declared

to be severable.
16, Borrower's Copy. Borrower shall be given anc conformed copy of the Note and of this Secuinty Instrument.

Form 3014 9/90
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDFR 1 minde this 19TH day of JUNE . 1993

wind v ancorpotatad into and shail be deetsed o amead and supplement the Mongage, reed of Trust or \umt\
Deed tthe "Seeunily Instruinent™s of the same date given by the underagned tthe “Borrowes™) to sweeure

Borrower's Note (o

CALUMET FEBERAL SAVINGS AND LOAK ASSOCIATION OF CHICAGO
(the "lendee™)
of the same date wxd covermyg the Property deseribed i the Secunity Instrument and Jocated at:

175C HORTH WELLS STREET #104

CHICAGO,  ILLINCIS 60614
{Proports Address]

The Property waciados o umt in, together with aa undivided interest 1o she common elements of. a condominiunt
project known s
1750 NORTH WELLS CONDOS
NSame of Condominiym Projedtj

tthe “Condominivm Projed )00 20 owners asockilion of otier cntity which acts For the Condeninnnn Projet
(the “Owners Association ™) hedids pedo property for the benelt of use of s memshers o shazehadders, The
Property also includes Horrower's laterest in the Owners Associstion and the uses, proceeds and benebits of
Borrower's interest.

CONDOMINIUM COVENANTS Un ddition to the covenants and agreements made in the Secunty
fastrument, Boreower and Lender turther coverunt amd agree as loltows:

A. Uondomintum  Obligations,  Borrowdr shall perform wil ol Bortower’s obliganens ander the
Condomimum Progect’s Constituent Documents, Tae” Constituent. Doctiments” ute the. i Peckisation or any
other document which creates the Condommum Projeg?. 100 by-laws: tin code of regulatiens. and 0v) othe?
equivalent documents. Borrowes shall promptly pay, when dug, all dues and avsessments imposed pursuvant to the
Constituent Documents

B. Hazard Insurance. so tong o the Ownen Assonsiion maintains, with a generally accepted 1nsurince
carrier. a “muster” or “hlaaket” policy on the Condominium Projedt which is satistintuny to Lender and swhich
provides snsuraace coverage in the amounts, for the periods, and agiind i hazaids Lender requires, mcluding
firc and hazards ipcluded withia the term “oended coverage.” [hen

) Lender waives the provision 1 Unitorm Covenant 2 for the manthly pavnieat to Lender of
one-twelfth of the vearly premiem instaliments for hazard msurance en the Propent and

(0 Borrower's obligaion under Uniform Covenant 5 to maintan hazard Jmsurance coverage on the
Property 15 deemed satistied 1o the extent that the 1eguired coverage is provided bpahoOwneny Asseciation
policy.

Borrower shall give Lender prompt notice of any Japw in required itazard imsutanse coverige,

In the event of a distrsbunion of hazard insarance proceads in lieu of restoration or tepair follovang o loss 1o
the Property. whether to the umt of  common glenients, any procecds pavable o Bortower are hereby avaigned
and <hall be pard 1o Lender for appheation to the sums secured by the Security Instrument, with any excess pasd ta
Borrower.

¢, Public Liability Insurunce, Borrower shali take such actions as niav be ressonable o ainsure that the
Owners Aswciaion maintinns i public hability insurance pobicy accepiable s torm, amount, apd extent of

coverage 1o Lemder.

MULTISTATE CONDOMINIUM HIDER-Single Famuy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 31140 9/90
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