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S8UBORDINATION AGREEMENT

Notice:This sutordination agreemant results 'in your security
interost in the property becoming aubject to and of lower priority
that the lien of some other or later security instrument.

This BAyvreement, made this JUNE 8 1993 by MATTHEW G. POLISHAK, owner
of the 1l:nd hereinafter described and hereinafter referred to as
"owner (&)<, and HOUSEHOLD BANK, FSB, present owner and holder of
the deed vci frust or mortgage and note firet hereinafter described
and hereirafiar referred to as "Household®;

WITNESSETH

THAT WHEREAS, MATTHEW G. POULISHAK did execute a deed of trust or
mortgage, dated MAY 17 1992, covering: ‘ .

Address. 2515 E. OLIVE UNIT 3L '

o : ARLINGTON HEIGHTS I, 60004

County: COCK

Township: ) Co
More particularly described in the deed recorded in the office for
recording of deeds in deed -book Page  Document 92338142 .and

otherwise known as:

UNIT NUMBER 7-3L IN BRANUZLZNSBERRY PARK EAST CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FCL{OWING DESCRIBED PARCEL OF REAL
ESTATE: LOT 1 IN UNIT 1, LOT 2 IN UNJT 2,LOT 3 IN UNIT 2 AND LOT 4
IN UNIT 4 OF THE BRANDENBERRY FATS” EAST BY 2ZALE, BEING A
SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPI.L MERIDIAN, IN COOK COUNTY
ILLINCIS, WHICH SURVEY IS5 ATTACHED AS LEXHIBITED "“A"™ TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCIIM:ENT 25108489 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THL COMMON ELEMENTS, ALL

IN COOK COUNTY, ILLINOIS.

to secure a note in the sum of %10,000.00, dated MAY 12 1952, in
favor of HOUSEHOLD BANK, FSB, which deed of trusuv or mortgage was
recorded in the county of COOK on MAY 15 1992, In Book Page
Document 92338142, Official records of said county. / and in now
owned and held by Household (hereinarfter refercra: to as
"Household’s deed of trust or mortgage’}; and

Whereas, Owner has executed, or is about to execute, a (dzed of
E%nst or mortgage and note in the sum of $53,000.00, dated
UNe 2% /FF 2 in favor of. LIBERTY FEDERAL SAVINGS BANK
hereinaftér referred to as Lender payable with interest and upon
the terms and conditions described therein, which deed of trust or
mortgage 1is to be recorded concurrently herewith (hereinafter
referred to as the Lender’s deed of trust or mortgage); and
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Whereas, it is the intent of the parties hereto that Household’'s
deed of trust or meortgage,be made subject and subordinate t¢ the
Lender’s deed of ‘€rust or mertgage;

Now Therefore, in consideration of the mutual benefits accuring to -
the parties hereto and other valuable consideration, the receipt

and sufficiency of which consideration is hereby acknowledged, and

in order to carry out the intent and desire of the parties hereto,

it is hereby declared, understood and agreed that said deed of

trust or mortgage securing said note in favor of Lender shall be

and remain at all times a lien or charge on the property therein
described, prior and supericr to the lien or charge of Household’s

deed of trust or mortgage.

Household Aeclares and acknowledges that it hereby intentionally

waives, relingquishes and subordinates the priority and superiority

of the lien o: charge of Household’s deed of trust or mortgage in

favor of the Xi=2n or charge upon said land of the Lender’s deed of

trust or mortgage. and that Household understands that in reliance .
upon, and in cecnsideration of, this waiver, relinguishment and
subeordination, & /‘0an will be made which would not have been made .
but for said reljance upon this waiver, relinguishment and )
subordination.

Household further decleres that an endorsement has been placed on
the note secured by the deed of trust or mortgage first above
mentioned, showing the existence and effect of this agreement.

NOTICE:THIS8 SBUBCORDINATICN AGREEMENT CONTAINS A PROVISION WHICH

'.:‘"‘.'J ALLOWS THE PERSON OBLIGATED O} YOUR REAL PROPERTY SECURITY TO
'w o OBTAIN A LOAN A PORTION OF WHICH MAY DI EXPEMDED FOR OTHER PURPOSES =
- T THAN IMPROVED OF THE LAND. .
ff . In withess whereof, oOwner(s) and iirusehold have executed this

Agreement.
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owner HOE?E:!QT:D BANK, FSB
- Sl 2P

owner . AO0HNNA M. BRANT
ASST. VICE PRESIDENT

State of Illinocis
County of COOX

The foregoing instrument was acknowledged before me this JUNE 8
1963, by JOHNNA M. BRANT, ASST. VICE PRESIDENT of HOUSEHOLD 'BANK,
FSB. U
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K. MILLER A1
ary Public, state of MSiinols
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TOM SUFFOLETTO
Notary Public
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