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MORTGAGE

X THIS MORTGAGE ("Cevarity Insirument™) is gchn on JUNE 4’-4 1993 . ‘The mor(gagor is - .~
(X, RAYMOND J. JOEEL ‘ . : : o Ch e hal
Uy AND JULIA G. JOEHL /aJSBAND AND WIFE ‘ "
("Borrower"). This Security lnstrument is given to
§ <_) THE NORTHERN TRUST COMPANY
whicti is urg,amzed nnd e:ustmg under the laws of . THE “"’AmE QF ILLINO 18 . S , and whose
address is 50 SOUTH LA SALLE STREET . L o
CHICAGO, ILLINOIS 60675 . {*Lender”). Borrower owes Lender the principn! sum of
SIX HUNDRED NINETY TWQ THOUSAND
AND 00/100 . : _ Dollurq(llb s .. 692 000 00 »
This debt is evidenced by Borrower’s note daled the same date us this/Secority Instrumenl ("Note”), whu,h pmwd«,s for
monthly payments, with the full debt, if not paid earlier, due and payable on —JULY 1, 2023
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by *he Note, with inlerest, and all re'rewals
extensions and modifications of the Note; (b) the payment of all other sums, with jnierest, advanced under paragraph 7 to
protect the security of this Security Instrumeat; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and rznvey to Lender the following
described property located in COOK : -County, IHinois:
LOT S IN BLOCK 21 IN KENILWCRTE COMPANY'S ADDITION TO Kﬁ.l"_[ HORTH, BEING. &
A SUBDIVISION OF ,PART OF SECTION 28, TOWNSHIP 42 NORTH RANGE 13, EAST . G
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. g
}]. o . : 'u“,{.-n,u-ftrllx‘ﬂ!, EIJ':
S T St r.qr), i - e ey
!' St . n':rfl’?ﬁi«g o
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] which has the address of - 515 WARWICK ROAD KENILWORTH , Strest, City |,
i lMiinois 60043 2 Coce : - ("Property Address"); : : e
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l’mpgrly insured against loss by fire, hazards inchuded within the term "extended Jmmugm und wny other huznrey, Inchuling
fuods or flooding, for which Leader requires insurance, "This insurmcs shall be muintained in thommetnts ad for the periods
‘that Lender requires, The insurance carrier providing the insumnee shull be chosen by Borrower subject o Lender's upproval
which shail not be unreasonably withheld. It Borrawer fatls to maintain covernge described ubove. Lender may, ut Lendor’s
option, obtain coverage to protect Lender's rights in the Praperty in accordance with paragraph 7.

All insurance policies and venewnls shafl be acceptible to Lender and shall include o standard mnrlg.lg,c Llilllhl... Lender
shall have the right to hold the policies and renewuls, If Lender requires, Borrower shull promplly give o Lender all receipts of
paic premivms snd renewal notices, In the event of loss, Borrower shall give prompt notice to the insvrance carcier and Lender,
Lender auty make proof of loss if nol made prompli) by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applu,d 10 restoration or n,pmr of the
Property dansged, if the restoration or repuiy is ccenomieslly feasible and Lender's sceurity s not lessened, H the restoration or
repuir is not econemically feasible or Lenpder's security would be lessened, the insutance proceeds shall be spplicd 1o the s
seeured by this Security [nstrumont, whether or ot then die, with woy excess paid (o Boerrower, I Borrower shundons the
Property, or does not answer within 30 days « rotice from Lender that the insurunce carricr has offered o settlo w ehnim, then
Lender may volleet the insurance procecds, Lender iny tse the proceeds 1o repiir or restore the Propenty or 1o pay sunws
seenred hy this Seeteity Instrument, whethier or not then due, The 3hdiy period will begin when the notics is given,

Unless Lender upd: Borrower atherwise agree in writing, sny application of proceeds to principal shall not extead ur
postpote the due dide @i 2ie monthly payments referred win pacagraphs | and 2 or change the amount of the payments, [f
under parugraph 21 the Propzey is sequited by Lender, Borrower's right to any insurance policies and proceeds resulling Irom
damiage to the Property prior w ineacquisition shall puss to Lender o the extent of e sums secured by this Security Instrument
immediutely prior to the acquisition

6. Occupancy, Preservation, Maiptenance and Protection of the Property; Borrower’s Loan Apphcuhon, Leaseholds.
Borrower shall vecupy, establish, and use'hc Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shail continug to-Gceupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwize apeees i writing, which consenl shall not be unreasonably withheld, or unless
exlenuting circumstances exist which wre beyend Borrower's contrel, Borrower shall not dustroy, damage or impair the
Property, allow the Property to deteriorate, or commitwaste on the Peoperty, Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is beguna that.in Lender's good fuith judgment could result in forfeiture of the
Praperty or otherwise materially impnir the lien created by (his Security Instrument ar Lender's security inlerest, Borrower may
cure such a defaull and reinstate, as provided in paragraph 1%, Ky vausing the netion or proceeding te be dismissed with o ruling
that, in Lender's good faith determination, preciudes forfeiture ¢ the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lentlor's security interest, Borrower shall also be in default if
Boreower, during the losn application process, gave materially false or huaccurate information or statements to Lender (or failed
to provide Lender with any material tnformation) in connection with the-fuan evidenced by the Nole, including, but not limited
to, representations concerning Borrower's accupancy of the Property us a printipal rsidence. 1f this Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. If Borrorver acquires fee title o the Property, the
feaschold und the fee title shall oot merge unjess Lender agrees to the merger in wridng.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the Covenants and agreements contained i in
this Security Instrument, or there is a fepal proceeding that may significantly affect Lender's'rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulnians), then Lender nuy do and
pay for whatever is necessary 1o protect the value of the Property und Lender's rights in the Prorerty. Lender's uctions may
include paying any sums secured by a lien which has priority over this Security Instrumen!, apgenting in cour, paying
reasonable altorneys’ fees and entering on the Property to make repairs. Although Lender mazy take acamn under this puragraph
7, Lender does not have to do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Burmwcr sectired by !}ns
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from the
date of disbursement at the Note rute and shall be puyable, with interest, upon notice from Lender to Borrower requesting
paymient, :

8. Mortgage Insurance, {f Lender rc.quarcd morlg age jnsurance s o condmun of making the lo.m secumd by this Securuy
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lupses or ezases to be in effect, Borrower shall pay the premivms required to
obtain coverage substantially equivalent to the mortgage insurance proviously in effect, al a cost substantially equivalent 1o the
cost o Borrower of the mortgage insurance prcvmusly in effect, from an altemate mortgage insurer approved by Lender. if
substantialiy equivalent morigage insurance coverags is not available, Borrower shall pay lo Lender each month # sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in offect. Lender will accept, use and retain these payinents as a loss reserve in liev of mongage insurance. Loss reserve
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17, Trunsfer ul the P\L;J N Q: FuF LG IA Iur !Q Q B Mu Property or any inlerest in it

i sodd or transferred {or if 8 beneficinl intorest in Borsower is sold or trunsfurred and Borrower is not o natural person) without

Lender's prior writfen consent, Lender may, ut its oplion, require immediate payment, in fult of all sums secured by this

Security [nstrument, However, this optian shall not be exercised by Lender it exercise is pmhlhucd hy federl fow as of the date
- of thiy Security Instrument. S

I Lender exergises this option, Lender shall give Burrower natice u! sceeloration. Yhe notice shall provide a period of not
fess than 30 days from the dute the notice is delivered or amiled within which Borrower must pay afl sums secured by this
Seetirity [nstrumeat. I Borcower fnils to pay these sums prior to the expivation of this period, Lender may invoke uny remedies
peonitied by this Security lustriment without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, {f Borrower meets certain conditions, Borrower shall have the right to have
enforcenznt of this Seeurity Instrument discontinted ut any time prior to the earfior of: (a) 5 days (or such olher period ns
upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of ssle contained in this
Secutrity Instrument; or (b) eatsy of a judgment cnlorcing this Seeurity Instevment. Those conditions ure thut Borrower: (u) pays
Lender wll swmy which then would be due under this Security Tustroment wd the Nole as il no aceeleration had eccurred; ()
cures any defunlt of any other covenants or agrecmonts; (C) pays all expenses incurred in enforeing this Security Instrument,
including, but not fimited to, reasonable ettorneys® fees; and (d) tukes such sction as Lender may reasonably require to assuce
that the tien of this Security Instrument, Lendec's rights in the Property und Borrowuer’s obligation to pay the sums seeured b
this Sccurity Instrumei, shall continue unchanged. Upon reinstatement by Borrower, this Secwrity Instrument and the
obligations secured horehy/shall remin fully effective as if no secoleration had occurred. However, this right (o teinstule hhnila
not apply in the case of accstnition under pasugraph 17,

19. Sule of Note; Chunsie of Loan Servicer, The Note or & pactinl interest in the Note (logether with this Security
Instewsient) may be sold one or waez2 fimes without prior notics to Borrower. A sale may result in u change in the entity (known
us the "Loan Servicer") that collects monthly pavments due under the Note and this Security Instrument. There also may be une- i
or more changes of the Loan Servicer unedtziad to a sule of the Note. If there is a chunge of the Loan Servicer, Borrower will hn
given written notice of the change in accordanse with parugruph 14 above and applicable law. The notice will state the name und .
uddress of the new Loun Servicer and the addreseto which payments should be made, The notice will also contain sny olhuv .
information required by applicable law,

20. Hazardous Substances., Borrower shall not/csuse or permit the presence, use, disposal, storage, or release of nn)rw
Hazaedous Substances on or in the Property, Borrower shell not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thal are generally recopnized to be appropnate (o normal
resiclentiad uses und to maintenance of the Property.

Borrower shull promptly give Leader written notice of any invéstization, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Propery rnd uny Hazardous Substance or Environmentul Luw
of which Borrower has sctual knowledge. 1f Borrower learns, or is notified by «ny governmental or regulatory authority, that
any removal or other remediation of any Hraardous Substance affecting the Priperty is necessary, Borrower shall promptly take
Al necessary remedial netions in accordancs with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defired as toxic or hazardows substances by
Environmental Law and the following substances: g,u.‘iuline kerosene, other flammuliaz or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing esbestes or formaldeliyde, and! tadionctive malerinls, As used in
this paragraph 20, "Environmental Law" means federnt laws and laws of the jurisdiction wher"the Property is located that
relate to health, sufety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ngree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration follovarg SBorrower’s breach
of any covennat ar agreentett in this Security Instrument (but not prior to acceleration under priagraph 17 unless
applicable law provides otherwise). The notice shall specify: {8} the default; (b} the uction required to cure the defult;
fc) u dute, niot less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defuult on or before the date specified in the notice may result in geeeleration of the sums
seenred hy this Security Instrument, Poreclosure by judicin} proceeding and sule of the Property. The notice shal} further
inform Borrower of the vight to reinstate after accelerntion and the right to assert in the foreclosure proveeding the
non-existence of a defuult or any other defense of Borrower to sceeleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, ot ils option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand und may toreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect nll expenses ineurred in pursuing the remedies provided in this paragraph
21, including, but nut limited to, reasonable sitorneys' fees and costs of title evidence.

- 22, Reteuse, Upon payment of all sums secured by this Security lastrument, Lender shall release this Security Instriument
without charge to Borrower.  Borrower shall puy any recordation costs.

- &3 Waiver of Homestead. Borrower saives afl right of homestead cxcmpmm in the Pmpeny
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIPER 1S tncorporated inte a certain MORTGAGE dated of even date herewith glven by the
UNDERSIGNEYZ ¢~ secure MORTGAGE indebtedness; said MORTGAGE encumbers real property commonly
described as:

1) DLORPOWER and LENDER agree that notwithstanding anything contained in COVENANT
22 ot thc MORTGAGE, LENDER is haraby authorized to charge a reasonable fee for
the preparution and dellvery of 2 RELEASE DEED.

BORROWER arnd )LSNDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S /ights under the MORTGAGE, this RIDER will no longer have
any force or effect.

IN WITNESS WHEREOF, BORROWER has e“ﬂc,‘ed this RIDER.

SEAL)
-BORROWER

{SEAL}
JULIEA G. JOEHL -BORROWER

{SEAL)
~-BORROWER

{SEAL)
-BORROWER
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