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THIS MORTGAGE {'‘Security Instrument’") is given on June 30th, ° 1993
The mortgagor is JOSEPH M BAKER, '

MERIDITH J JAMIN, , HIS WIFE

{**Borrower"*).
This Security Instrum:nt iz given to

ARGARETTEN & /CO MPANY, INC. which is organized and existing

under the laws of +he T tate of New Jersey ,» and whose address is
Oone Ronson Road, Zs~lin, New Jersey 0BB30 (*‘Lender’),

Borrower owes Lender the princiga’ sum of

Ons Hundred Seventy Thousand, Five Hundred Fifty and 00/100 Dollars :
(US. % 170,650,090 J This debt is evidenced by Borrower's note dated the same date as this Security
Instmment ("Note"), which prov:des for monthly payments, with the full debt, if not paid eariier, due 2nd payable
on ist, 2000 This Security Instrument secures to Lender: (a) the repayment of the debt

evldenced by the MNote, with interest, and all r:newals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragrapli 7 10 protect the sccurity of this Security Instrument; and (c¢) the performance
of Borrower’s covenants and agreements under thisSscurity Instrument and the Note. For this purpose, Berrower does hereby

mortgage, grant and convey to Lender the followirg escribed property located in
COOK County, Hlinois:

LOT 19 BLOCK 2 IN THE SUBDIVISION/OF BLOCK 29 IN THE
SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SQUTHWEST 1/4
OF THE NORTHEAST 1/4 AND THE SOUTH EAST 1/4 OF THE NORTHWEST
1/4 AND THE EAST 1/2 OF THE SOUTH EAST 1/¢ THEREOF)} IN COOCK
COUNTY, ILLINOIS. .

PIN®
14-19- 30? -017-0000

£Y9CICEG -

which has the address of

3527 N SEELEY CHICAGOD, IL 690618 (‘““Property Address’”);

TOGETHER WITH all the irnprovements now or hereafter erected on the properly, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unercumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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14. Notlces. Any notice to Borrower provided for in this Securit y’instmmcm shail be slvcn Ay de)fvcr ing It or by muiling
it by first class mall unless applicable law requires usc of another metliod. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designnies by notice to Borrower, Any notice provided for in this Securlty
Instrument shall be dzemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scvernbility.  This Security Instrument shall be governed by federal law and the law of the junsdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument o the Note conflics
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable, ’

16. Borrower's Copy. Borrower shall be given one canforiied copy of the Note and of this Security Instramens.

17. Transfer of the Property or a Benelicial Interest in Borrower.  I{ ali or any part of the Property or any interest in
it is sold or transferred {or If a beneficinl interest in Borrower s sold or transferred and Borrower is not a naiural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is- prohibited by ledern! law as af : ¢
the date of this Security Instrument,

1f Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide & period of
not tess than 30 days From the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instriicent. If Borrower fails to pay these sums prior to the expiration of this perlad, Lerder may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Beorrower's Kight to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enfercement of this.Security Instrument discontinued at ary 1ime prior to the earlier of: {a) 5 days {or such other pericd as
applicable law may’spectfy Tof reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or' (b} eary of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which taei>#ould be due under this Security Instrument and the Note as if no acceleration had oceurred;
(b) cures any default of any othér cavenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument,
including, but not limited to, reasore¥ie attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure :'
that the lien of this Security Instrument; fender’s rights in the Property and Barrower’s obligation to pay the sums secuned o
by this Security Instrument shaill cont.nve suichanged. Upon reinstatement by Borrower, this Security Instrument and thc:
obligations secured hereby shall remain fulty eff=ctive as if no acceteration had occurred. However, this right to reinstate shu]l o
not apply in the case of acceleration under [“arajvaph {7.

19, Sale of Note; Change of Losn Servicer.~The Note or a pantial interest in the Nete (together with this Sccumy,
Instrument) may be s0ld one or more times withoutt 7.oiar notice 10 Borrower. A sale may resull in a change in the entity (known'
as the **Loan Servicer’®) that collecis monthly payraeris<iue under the Note and this Security Instrument. There alsc may
be one or more changes of the Loan Servicer unrelated 4 asale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance wittParagraph 14 above and applicable Jaw. The notice will state
the name and address of the new Loan Servicer and the aldre;s to which payments should be made. The notice will also
conlain any other information required by applicable law.

20. Huzardous Substances. Borrower shall not cause or p<¢rinit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Praperty. Borrewer shall not do, nor 2llow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scntrnses shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that ar. g:nerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, (fainy, demand, lawsuit or other action by any
governmental or reguiatory agency or privaie party involving the Property and any/dazardous Subsiance or Environmentat
Law of which Borrower has actual knowledge: If - Bosrower learns, or is notified by 7.1y governmensal or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Proper¢y'is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmentat Law.

As used in this Paragraph 20, ‘*Hazardous Substances’’ are those substances definrd as.toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable ¢ 'oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and redioactive materials. As used
in this Paragraph 20, “Environmental Law’* means federal iaws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and- Lender further covenant-and agree as follov.s:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration followin) Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 12 ess applicable
law provides otherwise). The notice shall specify: (8) the default; (b) the action required to cure the defau; (¢) a date, not
tess than 30 days from the date the notice is. given. 10 Borrower, by which.the defanit must be cured; and (d) that fatlure to
cure the defaunlt on or before the date specified in the notice may resul in accelerution of the sums secured by this Security
Instrument, foreclasure by judicial proceeding and sale of the Property. The notice shall Further inform Borrower ef the right
to reinstate after acceleration and the right to assert in the forectosure proceeding the non-existence of a defanlt or sny other
defense of Borrower to acceleration rnd foreclosure. if the default Is not cured on or before the date specified in the notice,
Lender a1 its option may require immediate payment in full of all sums secured by this Security Insiroment without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect 81} expenses
incurred in pursulng the vemedies provided in this Paragraph 21, including, but not Iimired to, reasonable ritorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secarity Instrument
without charge.to Borrower. Borrower shall pay any recordasion costs.

23. Walver of Homestead, .. Boxrower waives all right of homestead exemption in the Property.
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after the date of occupuncyU]JsN_cQ -!l%chJuQ IALR WQQS 1 shﬂIYot be unreasonably withheld,

or unless extenueting circumstances exist which are beyond Borrower's control. Borrower shail not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good fuith judgment could result in forfelture of
the Property or otherwise malerially impair the lien created by this Security Instrament or Lender's security interest, Borrower
may ciire sueh a default and reinstate, as provided in Paragraph 1B, by causing the action or procecding to be dismissed with
o ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shali also be in
default i§ Borrower, during the loan application process, gave materially faise or inaceurate information or statements to Lender
{or failed to provide Lender with any materia! information) in connecticn with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on o leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the {ee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower {ails to perform the covenants and agreements contained
in this Securily Instrument, or there is a legal procecding that may significantly affect Lender's rights in the Property (such
us a proceeding in bunkruptcy, probate, lor cendemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrewer secured by this
Security Instrumént. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursem2nt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

B. Morigage Insursiee. 1T Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower skall say the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage tquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially’cauivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mor(gage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgag+ ‘uisurance coverage is not available, Borrower shall pay to Lender cach month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender wiil accept, use apd ~ciain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, atihe ootion of Lender, if mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an ‘nsu-er approved by Lender again becomies available and is obtained,. Borrower
shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with 8ay written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make ‘easonable entries upon and inspections of the Properly. Lender shall give
Borrower notice at the time of or prior to an inspazidzn specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ¢ r claim for damages, direct or consequential, in connecticn with any
condemnation or other taking of any part of the Property/ or\for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

It the event of a total taking of the Property, the proceeds 7na’l be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. Intlirevent of a partial 1aking of the Property in which the fair
market value of the Property immediately before the taking is eavilto or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Bolrorver and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount ¢t 2n¢ proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair marke! value of the Property
immediately before the taking. Any balance shall be paid to Barrower. In the evdit of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thin the amount of the sums secured immediaicly
before the taking, unless Borrower and Lender otherwise agree in writing or upless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetlicr or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Bortower/chat the condemnor offers 1o make
an award or settle a claim for damages, Borrower faiis to respond to Lender within 30.Uays after the date the notice is given,
Lender is authorized to coliect and apply the proceeds, at its option, either to restoration oo repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change tae a-ncunt of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payinent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any success¢s iz interest of Borrower
shall not operale to release the liability of the original Borrower or Borrower’s successors in interest, Lend,r saall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment ur/atherwise modify
amortization of the sums secured by this Security Instrumerit by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreemants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Mote or by making
a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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Ry . BALLOON RIDER 60109956

(Conditional Right (0 Refinnnce)

1
THIS BALLOON RIDER is mado this A0t h ! day of June, 18983
and is incorporated inlo and shall be deemed to umend and supplement the Mortgage, Decd of Trust or Deed to Secure
Deht (the "Sscurity Instrument™) of the same date given by the undersigned (the "Borrower”) to securs the Borrower's
Notelo margaretten & Company Ine, organized and existing under the
Taws ot the stats of New Jersey

{the "Lender") of the same dale and covering the property described in the Security Instrsment and located at:

3527 N SEELEY CH1CAGO, 1L 50818

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who tukes the
Note, the Scurity Instrument and this Rider by transter and wha is entitled to receive payments under the Nole is called
the "Note Holdes, "

ADDITIONAL COVENANTS. [n addition 1o the covenants and agreements in the Securily instrumeat, Borrower
and Lender furthes ~odenant and asgres as follows (despite anything to the contrary contained in the Security Instrument
or the Note):

1. CONDITIONAL RICGUT . TO REFINANCE

At the maturity date oV the Note and Security Instrument (the "Malurity Date™), [ will be able to obtain a new loan
(*New Loan") with a new Maturty 22 of Jul 1 202 , and with an interest rate equul to
the "New Note Rate” determined in/accordance with S\i';ctiun ‘3%&[0\&? |f2uﬂ the cenditions provided in Section 2 and 5
below are met (the "Conditional Refinanting Option*). 1f those conditions are not met, 1 understand that the Note Holder
is under no abligation to refinance or mudify-the Note, or to extend the Maturity Date, and that I will have to repay the
Note from my own resources or find a lencer/willing to lend me the money lo repay the Naote.

2. CONDITIONS TO OPTION

1f [ want to exercise the Conditional Refinzncing Ogiiun ut maturity, certain conditions must be met us of the Maturity
Date. These conditions nre: (1) 1 must still be the owr er and occupant of the property subject to the Security Instrument
(the "Property™); (2) T must be current in my monthly paymeats and cannot have been more than 30 days lute on any of

the 12 scheduled monthly payments immediately preceding ine  Maturity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and payable) other 'hup/that of the Security Instrument may exist; {4) the New
Note Rate cannot be more than 5 percentage points above the Note funte; and (5) [ must make a written request to the Nate
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Noie Rate will be a fixed rate of interest equal to the Federal [¥ational Mortgage Assccintion's required
net yield for 30-year fixed rate mortgages subject to a 60-day mandatory detiviry commitment, plus one-half of one
percentage point (0.5%), rounded to the nearest one-cighth of one percentage puint(0.125%) (the "New Note Rate™}.
The required net yieid shall be the applicuble net yield in offect on the date and timé of day that the Note Holder reecives
notice of my election to exercise the Conditional Refinancing Option. IF this required ne! pield is not availabls, the Note
Hoider will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 abave is not greater than 5 percentags puints above the Note
Rate and ull other conditions required in Section 2 above are satisfied, the Note Holder will determifie the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) sccrued but unjxaid) interest, plus
(c) all other sums T will owe under the Note and Security Instrument on the Matusity Date (assuming my monthly
payments then are current, as required under Seclion 2 sbove), over the term of the Mew Note at the New Note Rate in
equal monthly payments. The result of this caleulation will be the amount of my new principal and interest payment every
monih nntil the New Note is fully paid.
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