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on the promises conwewad thozety o
on the puny date 47425%/?@7‘
Recorded %‘/ZB AT

for 81l afvaren mode or By ows

THIS EQUITY CREDITLINE MORTGAGE is made thiy

(herzin, "Mortigagee”).

WHEREAS, Morigagor hes entr=4 into The Norihern Trusi Company Equity Credit Line Agreement (the “Agreement”) daled
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Lteat Lo the lien of another
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and for other purposeyd wpvelilvd Lhersin, _

Equity Credit Line Mortgage

Z28th
a. David Holuand, Jr. and Nancy J. Holland, Husband and Wife
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a

» 15 s gegond lien

35138 47 19

..z swoured by the 1ast named
S A

cayof ,between the Morigagor,

Jupe, 1993

(hesein, "Mortgagor”), and

1he Mortgagee, The Northerr ¥rust Company, an Illinois banking corparation, with its main banking office at $0 South Lo Salle Street, Chicago, lilinais 60673

6-28=-93

, pursuant 10 wi':h Mortgagor may from time to time borrow from Mortgngee amounls not to exceed the aggregate ovtstanding principal

balance of $10,000.00

pravided for i Ihe Agreement. All amounis Forrowed under the Agreement plus inferest thereon are due sand payable on

(the "Maximum Credit Amoun1”}, plus interes! thercon, which inferest is paysble at the rate and a1 the times

June 1%, 1998

, or such later date as Mortgagee shail agree. but in no event more than 20 years alter the dale of this Mortgage:

NOW, THEREFORE, 10 secute io Morigagee thesepayment of the Maximum Credit Amount, wilhinterest thereon, pursuant to the Agrecment, the payment
of all suins, with interest thereon, advanced inaccurdance he.ewilly 1o protect the security of this Mortgage, and the pectormance of the covenanlsand agreements of
Morigagor herein conlained, Morigagor doea hereby ianriezze, gran!, warmant, and convey to Morigagee the propeity “located in the Cuoundy of

Cook
Park Ridge, IL 60068

_S1atc of Nlinois, which has the sireet address of

i 707 8, PronPa?t Avenue
(hicrein “Property Aduresa™), fegally descnbed as!

LOT 16 IN FRED L. GILLICK'S SUBDIVISION OF HE EAST 6 2/3 ACRES OF THE NORTH 20 ACRES

OF THE WEST 19.50 CHAINS OF THE SOUTH EAST 1,4 QF SECTION 35, TOWNSHIP 41 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERXDIAN, IN COCN COUNTY, ILLINOIS.

£o0K COUNTY, ILETHOIS
MR IO

Permanent Index, Number 09-35-401-009

-6 fife 3

61513600

TOGETHER with all the impravenients now or hereafier evected on the property, and all casements, 114,13, appurtenances, rents, royalties, mincral, oil and gas
rights and profits, water, water righty, and waler stock, and all fixtures now o herenfter attached to the properr; covcred by this Mortgage; and afl of the foregoing,
together with said property (or the leaschold estate if this Morigage is on a leaschold) are herein referred toas tne"Property”.

Mortgagor covenants thal Mortgagor ia lawfully seized of the estate hereby conveyed and has the right o morigiz., gran*. abd convey the Property, snd that
Mortgagor will warrant and defend genesally the title to the Property againsi all claims and demsnds, subject 10 any 1 origs ges, declarztions, eascments, of
resirictions listed in a schedule of exceptions 1o coverage in any fitle insurance policy insuring Morigagee's interest in the Zioroea,

COVENANTS. Mortgagor covenants and agrecs as foliovs:

1. Payment of Principal snd Interest. Mortgagor shall promptly pay when
due the principa! of and intereat on the indeblednes incurred puruani fo the
Agreement, together with any fees and charges provided in the Agreement.

2. Application of Payments, Unlessapplicable law provides otherwise, all
paymenta received by Mortgagee under the Agreement and paragraph I hercol
shell b applied by Mortgagee first in payment of amounts payabie to Mortga-
gee by Mortgagor under this Morigage, then to interest, fers, and chirges
peyable pursuan 1o the Agreement, then to the principal amounts cutstanding
under the Agresment,

333

1f Mortgagor has paid any precomputed finance cha. ge, upon Morigagor's
payment of the entire setstanding principal balance and termination of the
Equity Credit Line, Mortgagor shall be entitled to a refund of the uacamed
portion of such prepaid finance charge in an amoun! nat ess than the amount
that would be calculated by the actuarial method, provided that Mortgagor
shall not be enlitled to any refund of less than $1.00. For the purposes of this
paragraph the lerm “actuarial method” shall mean the method of allocating
payments pade on a debl between the cuistanding balance of the obligation
and the precompuled finance charge pursiast o which a paymes1 ia applicd
first to the accrued precomputed finance charge and any remalndes ls sub-
tracted from, or any deficiency is added to the outstanding balence of the
obligation. ‘

This document prepared by:

ROSE A. ELLIS, ESQ.
THE NORTHERN TRUST COMPANY

50 S, La Salle Street
Chicago, iinois 60675
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Y. Charges; Lieas. MnnmmduLJuNQvEmF lc I AL., hnGi@nRhu mant of remonshile alloieyr’' feco aid

weaty. and ather charges, fines, and inpuoalthong pitributable 1o the Froperty
that may atiain & prionity over this Morigage, feaschold payments or growmt
renis, tny, and all payments due under eny Mortgage disclosed by 1he title
insurante policy insuring Morigagee’ inlerest in the Property (thc “First
Mnﬂégc"), il any, Upon Morigagee's r=quest, Morigagor shall promptly
furnish 10 Mortgagee receipts evidencing payments of amounts due under this
paragraph. Mortgagor shall promptly discharge any ben that has priority over
this Morigage, except the lien of the First Mortgage; provided, that Mortgagor
shall rot be required 1 discharge any such lien 30 loag s Morigagor shall agree
in writing to the payment of the obligaticn secured by such lien in a manner
acceplable to Mortgagse, or shall in good faith contest auch lien by, or defend
enforcement of such lien in, legal proceedings that operale to prevent the
enforeement of the tien or forfeiture of the Property or any part thereol,

4. Hazard Insurance. Morigegor shall keep the improvements now exisl-
ing of hereafler crected on the Propenty insured against loss by fire, hazseds
included within the term “extended coverage”, and auch ofher hazards as
Mortgagee may require and in such amounts and for such pericds as Mortgagee
iy require; provided, thei: Mortgagee sball not require that the amount of
such coverage exceed that anotat of coverage required to pay the total amount
secured by this Mortgage, teiing prior liens and co-insurance into acoount.

The insurnnee carrier providio;, the insurance shall be chosea by Mortga-
gor and approved by Morigagee (wivell approval shall noi be uiirensonably
withheld). All premiums on insurance putic s shall be paid in a limely manner.
All insurance policies anid renewals thereo! shilf be in form acceptable to
Mortgagee and shall include s standard mortpas2clause in favor of and in form
scoepiable 1o Morigagee, Mortgzgor shall prempth tuinish 1o Mortgagee all
reocwal cotices and all reczipts for paid premiuma, Iniie ~veniof loss, Mortga-
gor shall give prompl notice ta the insurance carrier and Mortrages. Morigagee
may make proof of loas if not made promptly by Mortgago..

Unless Mortgsgee and Mortgagor otherwise agree in writing, imaemnee
proceeds shall be applied o restorntion or repair of the Property tariaged.
provided such restoration or repair by economically feasible and the secari y of
this Mortgage is nol therehy impaired. 1 such restoration or repair is no!
economically feasible o if the security of this Morigage would be impaired, the
insurance proceeds shail be applied 10 the sums secured by this Merigage, with
the cxcew, if any, paid to Morygagor, If the Property is abandoned by Moriga-
gor or if Morigagor fails jo reapond 1o Morigagee within 30 days from the date
notice is mailed by Mortgagee toMortgagor, that the insurance carrier offers 1o
settle a claim for insurance benefits Mortgagee is authorized 1o collect and
apply the insurance proceeds ut Mortgagec's option either to restoration or
repair of the Property or to the suma secured by this Mortgage.

Unlews Morigagee and Mortgagor oliicrwise agree in writing, any such
application of proceeds to principai shall not cxtend or poatpone the due date of
the payments due under the Agreement or change the amount of such pay-
meaty. [under parsgraph 19 hereod, the Property is scquiced by Mortgages, all
right, titke, and interest of Mortgagor in and to any insurance policies and inand
10 the proceeds thereof resul(ing from damage 1o the Property prior to fhe sale
or acquisifion shall pasy 10 Mortgagee o the extent of the suma secured by thiy
Mortgage immediatety prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condo-
minioms; Planned Unit Developments. Mortgagor shall kezp the Prop-
crfy in good repair and shall pol commil waste or perinit impairment or
deterioration of the Property and shalt comply with the provisions of any lease i
this Marigage is on & leasehold. If this Mortgage is oo & unit in & condominium
or a planned unit development, Mortgager shall perform all of Mertgagor's
obligations under the declaralion ar covenants creating or governing the con-
dominium or planned unit development, the bylaws and regulations of the
condominium or planned unit development, and constituent documents. If a
condominium or planned unit development rider is exacuted by Morigagor and
recorded together with this Mocigage, the covenants and agreements of such
rider shall be incorporated into and shall amend and supplement the covenanis
and agreements of this Morigage as if the nider were a part hereof.

4. Protection of Morigagee's Security, H Morigagor fails to perform
the covenanta and agresments conltained in ths Mortgage, or if any action or
proceeding 18 commenced that materially alfects Mortgagee's intereat in the
Property, including, bui ot limited S, any proceeding by or on behal of 2 prioc
morigagee, cminent domain, insolvency, code enforcemert, or arrangements
or proceeding involving a bankrupt or decedent, Morigagee, at Morigagee's
option, upon notice 1o Morigagor, may make such appearances, disburse such
sums and take such action as is necemsary 10 protect Mortgagee's inlerest,

entey upem the Feoperty 1¢ muku el
Any amount dishured by Murlmgu: pursuani o lllh paragraph 6, with

interest thereon, shall become additional indebiednem of Mortgagor secured

by this Mortgage. Unless Morigagor and Mortgagee agree o other terms of
paymeat, such amounts shall be payable upon Morigages's demand and shall
bear interest {rom the date of disbursement at ihe rate payable from time fo
time an outstanding principal under the Agreement, Notbing contaiued in thia
paragraph & shall require Morigngee o incur any cxpense or 1ake any sction
hereunder.

7. Inspection. Morigagee may makeorcause to be made reasonable eniries
upan and inspections of the Property, provided that Mortgagee shall give
Morigagor notice prior lo ay such Inspection specifying reasonable cause
therefor related to Mortgagee's interest in the Property.

& Condemnstion. The proceeds of any award or claiin for damages, direct
of consequential, it connection wilh any condemnation or other taking of the
Property, or part thereal, or for conveyance in liew of condernation, are
herebry asvigned and shall be paid to Mortgagee, In the eveni of a total taking of
the Property, the proceeds shall be applied o the sums secured by this Mont-
gage, with the excess, if any, paid to Mortgagor. In the event of partial taking of
the Property, that fraction of the proceeds of the award with a numerator equal
to the 10taj of L.oans and olher amounts sceured immedintely before the 1aking,
and a deneminator equal (o the value of the Property immediately before the
taking, shall be applicd to the sums secured by this Morigage, and the excess
paid to Mortgagot.

If the Property inabandoned by Mortgagor, orif, after notice by Mortgagee
1 Morigagur that the condemnor has offered 10 make on award orsettle aclaim
{or damages, Mortgagor fails 1o respond to Mongagee within 30 days after the
dnte such notice is mailed, Mortgagee iz authorized to collect and epply the
preceeds, at Morigagee's option, either (o resforatienor repair of the property
or i0 the sums secured by this Mortgnge.

Unlesy Morigagee and Mortgagor otherwise agree in writing, any auch
application of proczeds to principsl shall not extend or postpone the due date of
‘he amount due under the Agreement or change the amcunt of such payments.

¢ Mortgagor Mot Refeased, No extention of the time for payment or
mtifization of any other term of the Agreement or this Morigage granted by
Motipzgen 1o any successor in intereat of the Morigagor shall operate to
release,in v manner, the lisbility of the original Morigagor and Mortgagor's
succesory in interest. Mortgagee shall not be required to commenee proceed-
ings against such raccossor or refuse o extend time for payment or otherwise
modify by reasin of sny demand made by the original Moitgagor and
Mortgagor's successors izinterest,

10. Forebearance by Mungagee Not a Waiver. Any forebearance by
Morigages in exercising any 7ig 1 02 remedy under the Agreement, hereunder,
or otherwise afforded by applicable @iy, shall not be a waiver of or preclude the
cxercise of any such right or rem:sy. The procurement of insurance or the
payment of taxes ar other liens or charg 1 by M lortgagee shall no! be » waiver of
Mortgagee s right to aceekerate the matusis; of e indebledness secured by this
Morigage.

t1. Successors and Assigns Bound; Join' ar? Several Liability;
Captions. The covenants and agreements berein voriZained shall bind, and
the rights hereunder shall inure o, the respective swcoemocs and assigns of
Mortgagee and Mortgagor, subject (o the provisions of parzgraph 16 hereof,
Altcovenantyend agreements of Morigagor shall be joint end several, The cap-
tions and headings ef the paragraphs of this Morigsge are for coovenience only
and are not 1o be used to interprel or define the provisions hereof,

12. Legisiation Affecting Mortgagee's Rights. I cnaciment or expimtion
of applicable laws has the effect of rendering any provision of the Agreement or
this Mortgage unenforceable sccording fo its terms, Morigagee, 21 its optica,
may require immediate payment in full of ail suuns secured by this Morfgage and
may imvoke any remedics permitied by paragraph 19.

13, Notice. Except for any notice reuired under applicabie Liw {0 be given in
another marner, {a) any notice to Morigagor provided for in this Mortgage shall
be given by mailing such potice by certified mail addressed 1o Mortgagor atths
Property Address or af such otber address as Mortgzgor may designate by
notice to Mortgagee & provided berein, and (b) any notice to Morigagee shall
be given by certified mail, return receipt requesied, 10 Mortgagee's addrems
stated berein or to sach other adeliem as Morigagee may desigaaie by notioe 1o
Mortgagor s provided herein. Any notice provided for in this Mortgage shall
be deemed 1o huve been given to Morigagor or Mortgages when given in the
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eanner designated berein, 1. Governing Law, Severntality. This Mortgage
ahali be governed by the Inwa of Hlinois. In tlic event thet any promstan o1 clause
of this Mortgage or the Agreentent conflicts wath applicable Inwa, such confliet
shall not kifect other provisions of this Mortgage or the Agreement which can
be given effect withoui the conflicling provision, and to this end the provisions
of this Mortgage and the Agreement are deviared tu ve severable, provided tha
Mortgagee may excreise its lermination option provided in paragraph 12in the
event of changes in law after the date of this Morigage.

15. Mortgngor's Copy. Morigngor siall he furnished a conformed copy of
the Agreement and of 1his Mortgage at the time o execution or after recarda-
tion hereof.

16. Transfer of the Property; Assumption. To ihe extent permitted by
taw, if all or any part of the Property or an interest therein, including without
limitation any part of any beneficial interest in any (rust holdeng hitle fo the
Property, issold er tranaferred by Mortgagor without Mortgagee’s priot wnitlen
consenl, Mortgagee may, st Mortgagee soptinn, declnre afl the suma secured by
this Mortgage 1o be immediate'y due and payable,

17. Revolving Credit Loar. Tis Mortgage is given 1o secure 3 1evolving
credil loan unless and until such doipdis converted to an installment loan (as
provided in the Agreement), and shii se-ure not only presently existing indebt-
edness under the Agreement but also fu/use advances, whether such advances
are obligatory or to be made at the option £+ Mritgagee, of otherwise, as are
raade within 20 years from the date hereof, tothe/sams extend a3 if such future
ndvances were made on the date of the executivn of thus Morigage, although
there may be no advance made a1 the time of eaecution ¢ this Morigage and
alihough there may be no indebtedness secured hereby oyistanding at the time
any advance is made. The lien of this Mortgage shall be valid 2510 il indebted-
ness secured hereby, including future advances, from the tim= of itx filing for
record in the recorder'sor registrar’s office of the county in which the roperty
is Jocated. The tolal amount of indebtedness secured herelry may indrea e or
decrease from lime (o ime, bt the total unpaid principal balance ofinackisd-
ness secured hereby (including disbursements that Morigagee may make urder
this Mortgsge, the Agreement, or any other document with respect thereio) a1
any one lime nutstanding shall not exceed the Maximunsy Credit Amount, plus
interest therzon, and any disbursemenis made for payment of laxes, special
assessments, ot insurance on the Property and interesi on such disbursements
{all such indebtedness being hereinafter referred 10 as the maximum amount
szcured herehy), This Mortgage shall be valid and have priority to the extent of
the maxmum amount secured hereby over all subsequent liens and encum-
branees, including statutory liens, excepting solely taxes and nssessments levied
on the Property given priority by law.
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1% Aceckerntion; Rentedbes, Upon Mongagor s bieacbobam concnant s
agrecment of Mortgagos in this Mogage  chnlug the covenents topas when
due any sums secured by s Maztgage o the occanence oban Drent o
Defanltunder the Agreement whieh Lventsof Defantare e povated seen

by this reference as though set forth i fuly hesein, Mongagee an Mortpagee’s
option, may declare all of the sums secured by tine Morigage to be nnmedii ely
duc and payable without further demand, may cimnate the asawlability of
loans under the Agreement, and may foreclose this Mortgage by judicial pro-
ceeding; provided that Mertgagee shall notdy Mongagoratleast X0 days betore
instituting any achion lending to repossession or foeclosure (exveptin the case
of Mortgagor's abundonment of the Property o other extreme ciscumatances
Morigagee shall be entitled to celicet in such procecding ail cxpenses of foreclo-
sure, including, but no? limiled fo, reasonablie attorneys® fees, and costs of
documentary evidence, abstracts, and title reports

All remedics provided in this Motigage are distinet and cumulative to any
other right or remedy under this Mortgage, the Agreement, o affonded by Law
or cquity, and mny he excresed concurtently, independently, or succewavely

20. Assignment of Rents; Appointinent i Receiver; Mortgagee in
Possession. As additional secunty hereundre:, Mortgagor hereby assigns e
Marigagee the rents of the Property, provied that Mortgagor shall, prier ta
aceeleration under parageaph 19 hereof o1 abandonment of the Properiy, have
the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 19 hereef or abandonment of the
Property, and of any time prior te judicial sale, Mortgagee, in person, by agent,
at by judicially appainied receiver, shiall be entitled 1o enlter upon, lake peases-
sion of and manage the Property and 1o collect the rents of the Property
including those past due. All rents collected by Morigagee or the receiver shull
be applied first to payment of the costs of management of the Property and
collection of rents including, but not limited to receiver’s fees, premiums on
receiver's bonds, and reasonable attomeys’ fees, and Lhen 1o Ihe sums secured
by this Morigage, Mortgagee and the receiver shall be liable to account only for
thuse rents actunily recerved.

21, Release. Upon poyment in {ull of 7. amounts secured by this Mortgage
ard termination of the Agreement, horigagee shall release this Morigage
wanhoutcharge 10 Morigagor. Mortgnzee shall pay all costs of recordation of the
selerie, if any.

22. viraver of Homestead, To the extemt permitied by law, Morigagor
hereby riirisey and waives all rights under and by virtue of the homestead
exemption lare-of {llinois.

IN WITNESS WH’Z:(EOF)Iongngor has executed this Mortgage.
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Mortgagor ' / NANCY J. /CLLAND (':3

et S, DAVID FOLLAND. JR.] AND NANCY .J. HOLLAND /5 7

L ,8 Notary Public in and for said county and state, do hereby certify
(L

acknowledged that ___they |
purposes therein set forth,

el

/ signed and delivered the said insindment as __\

/,appeamd before me this day in person, and
their frec and voluniary act, for the uses and

Given upder my hand and official scal, this day

My commission expires

75

Mail To: The Northern Trust Com,
Ann: Barbara L. Krauss

50 South LaSalle Street

B-4

Chicago,
Illincis 60675
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< Clora B. Miller p

4 Notary Public, State of lilinois b
4 My Commission Expires 5/26/96 p
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