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o MORTGAGE N A

" THIS MORTGAGE "Sectiiity Instrument*) is givenon June 296, 1393 . Themorgagorls =~
THOMAS A, FOLEY ‘ard MARRIET A. FOLEY. HUSBAND AND WIFE ' o o

A

o AN S L (‘Barrower).
This Security instrument Is givainzo BANC TRUST Thi ., o

ONE EAST WACKER OBRIVE,STZ 3430, CHICAGO, L 60601 -+ ("Lender").
Borrower owes Lencler the principal suof " 0ne Hundred Sixty Five Thousend Dallars and
naflooe . ... ‘ Dollars (U.S. $ 165,000.00 j. This dabt Is
evidenced by Borrower's note dated \he sama dale as (his Security Instrument ("Nate'), which provides for monthly
paymerds, with the full debt, f not pald earlier, dogand payableon July 1. 2006 . This Securdty |
Instrument secures to Lender; {a) the rapayment of ths cebt avidenced by the Note, with intersst, and all renowals,
extensions and modifications of the Note: (b) the payriiznt of all other sums, with Interest, advanced under paragraph 7
to protact the security of this Security Instrument; and (c) the performance of Borrower's covenants anc agreements: -
under this Security [nstrumant and the Note. For this purpuse, Porrower does hereby mortgage, grant and convey to
Lender the following described property located in CCOK - I
County, llfincls: : :
CUPARCEL L LOTS 1B, 17 AND 13 {EXCEPT THE NORTH G 048 FEET OF SAID LOT) I LAKE
CLOUISE APARTMENTS FIFIK ADDITIODN, SEING A SUBDIV]SLON QF PART OF THE NORTH ..
EAST 1/d4 OF SECTIGH 17, TOWNSHIF 37 NORTH, RANGE£3, FAST OF IHE THIRD. S
CPRINCIPAL MERIDUAN, TR COOK COUNTY, [LLINDIS, A Y S

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS SET//QRTH IH DECLARATIQR =
OF COVEHANTS AND EASEMEHTS ANO AS SHOWN 0N T#HE PLAT ATTACRCU  THERETO RECORDED
AS DOCUMENT 20076034 AMND SUPPLEMENT KO. | RECORUDED AS DOCUPSMT 21350292 AND- -
SUPRLEMENT HO. 3 RECORDED AS OOCUMENT 21545266 AMD SUPPLEMENT A0, 4 RECORDED -
- AS DOCUMENT 22105322 AND AS CREATED BY OUED FROM WILLIAM F. FRSWZ, AS-TRUSTEE™: .-
. UNDER TRUST KO. 401 T¢ LOUISE POCHELSKI OATED APRIL &, 1973 AND ReCORDED MAY. . ...
24,1973 AS DOCUMENT 22336970 FOR [NGRESS AND EGRESS [N COCK COUNTY, ILLINGIS,

24-17-201-077/24-17-201-078/ . . : P N
24-17-201-079 / 24-17-201-108 .. . = ,

b

which has the addressof .~ ~ 10408 S0UTH BAJOK  © ,  © DAK bAwN TR
. ) " [Strest] ey
Minols 62453 " ("Property Address®), = : : A

{Zip Code)

TOGETHER WITH all the improvénients now ar herealter erected on the proparty, and all easements, S
appurtenances, and fixtures now or hereafter a part of the property. Alf replacements and additions shallalsobe ;-
covered by this Security Instrument. All of the foregoing is referred ta in this Security Instrument as the “Praperty.”

BORROWER COVENANTS that Borrower is lawifully seised of the estate hereby convayed and has the right to: ..
marlgage, grant and-convay the Property and that the Property Is unencuimbered, except for encumbrances of record.
Borrowar warrants anc will dalend generally the title to the Property against all claims and demands, subject to any
sncumbrances of record. '
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All insuranca policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right ta hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notlce to the
Insurance carrier and Lender. Lencder may make proof of loss If not matia pramptly hy Borrowar,

Unless Londer and Borrower athorwlse agroe In writing, lnsurance proceeds shall be apnited 1o regtoration or repalr
of the Property damaged, If the restaration or repalr Is economically leasible and Lender's security Is not fesssned, if the
rastoration or rapalr Is not economically leasible or Lender's security would be lessened, the insurance proceads shall
be applied to the sums secured by this Security Instrument, whaiber or not then due, with any excess paid to Borrower,
If Borrowar abandons the Property, ar does not answer within 30 days a notice from Lender that the Insurance carrier
has offerad to settla a claim, then Lender may collect Lhe insurance proceeds. Lender may use the proceeds to repair
or restare the Praperty or to pay sums secured by this Security Instrument, whether or nat then due. The 30-day period
will begin when the notice is given. ‘ SR

- |niess Lender=iid Borrower atherwise agree In writing, any application of proceedls to principal shall not axtend or
pastpone the due daie of the monthly payments referred to In paragraphs 1 and 2 or change tha.amount of the -
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from Ja’nage to the Property prior to the acquisition shall pass to Lender ta the extent of the sums
secured by this Security Ingtment immediately prior to the acquisition. _ : :

6. Occupancy, Preservailon, Maintenance and Prolection of the Property; Borrower's Loan Application;
Leaseholta. Barrower shall ocerasy, establish, and uge the Propenty as Borrowar's princlpal rasidence within sixty days
alter the execution of this Security Insiriment and shall continue to oceupy the Property as Borrawer's principal -
residance for at least one year after the dae of occupancy, unless Lendler otharwise agreas in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrowar shall not destray, damage or Impair tha Property, allow the Propenty to detertorate, or commil waste on the
Property. Borrower shall be in default if any forteitare action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment coulc result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest’ Surrower may cure such a default and reinstate, as provided in
paragragh 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good laith -
clatermination, precludes forfeiture of the Barrower's interest in the Property or other matesial impainnent of the lign
created by this Security Instrument or Lender's security inte(es.. Borrower shalt also be in default if Borrawar, during the
loan application process, gave materially false or inaccurate in‘ormation or statements to Lender (or falied to provide
Lender with any material Information} in connection with the loan 2villenced by the Note, including, but not limited to, .

representations concerning Borrower's occupancy of the Property as 2 principal residence. i this Securlty Instrumentis

on a leasehold, Borrawer shail comply with ali the provisions of the Inaza. If Borrower acquires {ee tite to the-Property, .
the leasehold and the fee title shail not merge unless Lender agrees to the neiger Inwriting. - - :

',
iy

- 7. Protection of Lender's Rights in the Property. If Barrower fails to periormn the covenants and égrééments oA
comtained in this Security Instrument, or there is a legal proceeding that may sigrifizantly affect Lender's rights Inthe =
Property {such as a proceeding in bankruptcy, probate, for condemnation or forteitizie or to enforce laws or ”

regulations), then Lender may do and pay tor whatever is necessary to protect the vilue.of the Propenty and Lender’s
rights In the Property. Lender's actions may include paying any sums secured by a lier which has pricrity over this
Security Instrument, appearing In cour, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do <¢

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrowaer secured by -
this Security tnstrument. Unless Barrower and Lender agree to oiher lerms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notidz: from Lender to
Borrower requesting payment.

8. Morigage Insurance. |f Lender required mortgage Insurance as a condition of making the toan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reasan, the montgage Insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
premiums required to ohtaln coverage substantially equivalent to the mortgage insurance previously In effect, at a cost
substantially equivalent to the cost to Borrawer of the martgage insurance previously in effect, from an alternate’
mortgage Insurer approved by Lencler. tf substantially equivalent mortgage insurance coverage is not available, -
Borrower shall pay 1o Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being -
pald by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss raserve in lieu of martgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, If mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lencler again bacomes available and is obtained. Borrower shail pay the premiums required to
malntain martgage insurance in effect, or to provide a loss reserve, until the requirement for mongags insurance ends
in accordance with-any writtan agreement between Borrower and Lender or applicable taw, .~ - - . w0
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" UNOFFICIAL CORNa s .. .

secured by this Security instrurnent. Howaver, this optlon shall not be exercised by Lenderf exercise Is prohibited by
fedlaral law as of the date of this Security Instrument.

Il Lender exerclses this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a perlod
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay alf sums secured
by this Security Instrument. If Borrower fails 10 pay these sums prior to the explration of this period, Lender may Invoke
any ramedles permitted by this Security Instrument without further notice or ddemand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prlor to the earlier of: (a) 5 days (or such other period
as applicable law may spechy for reinstatement) bofore salo of tha Property pursuant 1o any power of sale contained In
this Security tnstrument; or {b) entry of a judgment enforcing this Security instrument. Thaso condltions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlly Instrument and the Nole ag [f no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (c} pays all expenses Incurred
in enforcing this Security Instrument, including, but nol timited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require 1o assure that the lien of this Securlty Instrument, Lender’s rights in the Propaerty and
Borrower's obligatien to pay the sums secured by this Security Instrument shalf continue unchanged. Upon
reinstatement by carower, this Security Instrument and the abligations secured hereby shall remain fully eflective as if
no acceleration had.oceurred. However, this right to reinstate shall nat apply in the case of accelerstion under
paragraph 17.

19. Sale of Note; Cnanne of Loan Servicer. The Note or a partial interest in the Note (together with this Securlty
Instrument) may be sold one.or.more times without prior notice to Borrower. A sale may result in & change in the entity
{known as the “Loan Servicer'} thar collects monthly payments due under the Note and this Security Instrument. There
also may be one or mora changes o7 the Loan Servicer unrelaled to a sale of the Note. If there is a change of the Loan ™
Servicer, Borrower will be given writier intlce of the change in accordance with paragraph 14 above and applicabla law, %

The notice will state the name and aclciess of the new Loan Servicer and the address to which paymenis should be o~
made. The notice will also contaln any othe” imtarmation recuired by applicable law. '

20. Hazardous Substances. Barrower stz ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Propeny. Surrower shall not do, nor allow anyane else ta do, anything affecting - -
the Property that is in violation of any Environmema!'taw. The precading two sentences shall not apply to the presence, oo
use, or storage on the Property of small quantities of hazardous Subslances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property. -

Borrower shall promptly give Lender written notice of any investigation, ctaim, demand, lawsuit or other action by
any governmeital or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal ar ather remediation of any Hazardous Substance affecting the Froperty is
necessary, Borrawer shall promptly take all necessary remecdfial actions i accordance with Environmental Law.

As usect in this paragraph 20, "Hazardous Substances" are those substancus defined as toxic or hazardous
stibstances by Environmental Law and the following substances: gasoline, kerssane, other lammable or toxic )
petroleum praducts, toxic pesticides and herbicides, volatile solvents, materials centaining asbestos or lormaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" meads federal laws and laws of the
jurisdiction where the Property is located that relate to heallh, salety or environmenia protection.

NON-UNIFORM COVENANTS, Barrawer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiion.ollowing Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleralio.: under paragraph
17 unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the a2tion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given lo Borrowey, bi-which the
default must be cured; and {d) that failure to cure the defaull on or before the date specified in tite aotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to asser! in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceloralion and foreclosure, I the defaull is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in tull of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable atiorneys’ fees and costs of title evidence.

22. Release, | Upon paymsant of all sums secured by this Security (nstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrawer shall pay any recordation costs. N T

23, Waiver of Homestead. Barrower waives all right of homastead exemption in the Propenty.

hop
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is madethls 29th dayct June, 1993 andis
incorporated Into and shall ba deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower’) to secure

Borrower's Noteto sane TRUST [HE.
. {the “Lender’)

of the sama dato and covering the Property described In tho Security Instrument and Incated at: -

POAGD s DT MAGDR, DAX TAWMN, T BOAN
[Fropody Addroess)

1-4 FAMILY-CDVENANTS. In addition to the covenants and agreements mace In the Security
Instrument, Borrowe: a1t Lendler further covenant and agree as follows:

A. ADDITIONAL PROEATY SUBJECT TO THE SECURITY INSTRUMENT. Inadditiontothe -
Propenty described in the Security Instrument, the fallowing items are added 1o the Property description, and
shall also constitute the Property civered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever novvar hereafter focated in, on, or used, or ntended to be used in
connection with the Property, Including, but not limited to, those for the purposes of suppiying or distributing
heating, cooling, electricily, gas, water, air ind fight, lire prevestion and extinguishing apparatus, securlty
and access cantrol apparatus. plumnbing, tath tirbs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers dryers, awnings, storm windows, storm doors, screens, _
biinds, shades, curtaiiss and sunain racls, atlacned wwiirears, cabinets, panelling and attached floor coverings
now or hareafter attached to tha Property, alt of walch, Including replacaments and additlons theroto, shall .
be deemed to be and remain a pan of the Properly cavered by the Securlty Instrument. All of tha faregaing
together with the Property described in the Security Inst-aiment {or the leasehald estate i the Security
Instrument is on a leasehold) are referred to in this 1-4 Fainily Rider and the Security Insirument as the

"Praperty.” . _ T
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowershall not seek, agree to or make a '

change In the use of the Property or its 2aning classification, unless Lendzr has agreed in writing to the
change. Borrower shall comply with all laws, ardinances, regulations anetrequirermants of any governmental

body applicable to the Property. ‘

- C. SUBORDINATE LIENS. Except as permitted hy federal faw, Borrower spait not allow any lien
inferior 1o the Security instrument to be perfected against the Property without Leinder’s prior written -

permission. :

0. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent lose in ;<ddilion t6 the
other hazards for which insurance Is required by Uniform Covenant 5. : i~

" E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted .

" F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All ramaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect. '

- G. ASSIGNMENT OF LEASES. Upon Lander's recuest, Borrower shalil assign to Lender afl leases of -
the Property and all security deposits made in conneclion with leases cf the Property. Upon the assignment,
Lender shall have the right to modify, exiend or terminate the existing leases and to execute new igases, in
Lender's sole discretion. As used in this paragraph G, the word "lease” shali mean "sublease” if the Security

Instrurnent is on a leasenold. ‘

£69€1SEE
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