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MORTGAGE 3 S

THIS MORTGAGE ("Security Iustrument"} is given on Juna 25, 1993 . The morigagor is

Patrlecia Lee Siderius eid Willlam P, Siderius, her husband

("Borrower"). This Seeurity Instrument is given to Harris Trust and Savings Bank

which is organized and existing under the laws of THE STATE OF ILLINGIS , and whose
address i3 111 West Mcnroe Street, Chicago, IL 00303
CLender”), Borrower owes Lender the principal sum of
THREE HUNDRED SIXTY THOUSAND AND NG/100
Dullars (U.S. §  360,000.00 )
This debt is evidenced by Borrower's note dated the sume date as this Securie-Instrumem ("Note"}, which provides for
monthly paymenis, with the full debt, if not paid earlier, due and payuble on Julvil, 20283
This Security instrument secures to Lender: (a) the repayment of the debt evidenced by the ivotz, with interest, and all rt.m.\\uls
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ddvinced under paragraph 7 to
protect the security of this Security lnstrument; and (¢) the perforimance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey ta Lender the following
deseribed property tocated in Cook County, {llinois:

THE EAST 341,69 FEET OF THE WEST 456.69 FEET OF THE EAST 686.69 FEET OF
THE SQUTH 466.69 FEET OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION
2, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
EXCEPT THAT PORTION OF SAID PREMISES TAKEN FOR FLOSSMOOR ROAD, IN COOK

COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 31-02-400-004

[Street, City),

FIRBARN

P00t This instrument was prepared by Juanita A. Smith, Marris Trust and Savings -
Bank, lll West Monroe Street Chicago, Illi'aois 60603 7 IB_ﬂry, 273

\ : '.f\-.. e -

which hus the icldress of 3430 Flossmoor Road Flossmoor

Elitus 60022 {"Property Address™),
12y Cule]

ILLINOIS-Single Family-FNMAIFHLMC UNIFORM INSTRUMENT

@ -BRIIL) 5212 Form 3014 9/90
Amanded 5197

VMP MORTGAGE FORMS 43121293 8100 - 8001521-729) l"I\CdsQ(ro '

CO&CISSG




UNOEFICIAL COPY

A padedasd sew uannnsuy sy

Ayt Laesisn -
ERRERY YT ERTST o] HOISTIING ) S14)

Chrs " _...r....e.g Jhep o€ E SHPY '[9S R0 PUE pUeE] SHe JapumR taai |
QU] 198 s sasodand puw sasn sy dop e Amunjoa pue agy JT3YT ST HAKUHLIISUT [HEY 341 PRIBALaR DU pauns

ay 3 e padpamouyar pur uosiad un Aup supout apopag paseadde udtuna s EwoTan g auy o) pagLasgas
{$J2L0L 2SOUAL (S;UOSIad JUITS 211 Ay OF D) UMOUY Aqreuosiod ¢ —ry P

pueqasny Jay ‘€nTdapTs *4 WERTTTTM PUB SNTISPTS 997 BIOTJIRG

ey
311130 QDI Op AMS-OUE AUNO0 PIUS 1) PuE un aLgng AImop BOS  BEE SR LI I
8 158 $JUn0D) 'STONT'ITY O SLLVES
I~
™
qlg ssoug- 1AMLI0Y - b6/92/C SIHIXI NOISSIANGD AN
Sy e = ’
& (w8) =) SNOYLYM 3 ¥Ia310
op ] o W3S VIGI440 .
o - SOTAIPIE) ' A WRYTTTY | mmmr —mem o mmom oo o L
(jeas) Mrd _,?; v &#\:;V.;w?—’ Jﬂ"“t;'f]"“'}(
ERLIGHIV B SﬂN‘?‘DIS a1 BTOTGIYg |
(]HDSJ ——ry TR (. iy Y
. ) h\ . \NY IR

"1 MAY PAPIODAL PUE JOMHIOE £y POIRDANA (5)13pLS Aun
pUE JHoMInIIsU] UG SIYL UL PRI SURUDAOD PUE ST ) 67 ¥odde puit $1daade oo MO THH ONINDIS Ad

[paads] ()20 [ PP VAT

1oy Ao} | P0G () 1oy uatuasoidwg mey [_] sopua e [
1pty WAk Sydomig) D Japry watdojasac] 1 pasuRyg [ sapryg watadig pamapein |
Japny A - ] 12pTyY Wngopuey 1 1p1y ey Aqursnipy ]

lisapvog aqempdde yoay o)
uamnsig ANNag S Jo HEd 0 a1dM ($JIIPLL 3L J1 SR JUAWNISUY AII0D0G SUYT o (UBLEIEE PUE SUENEA0d )
wuwaddns pue puatt [(es pur o paresodiedu) 2¢ JEYS J3PIS YOS 1DED JO SIUDWAMIER PUE SIWEIDAOD L AINNSU | Anadg

S as Jomafios papI0acs pue Jamoiog &G PANDIKD 21N SIPLE JOUW 10 DUG )| FUILNNSU] SJLINGIG SE0 SPIY "+




17, Trunsfer of the I’rupcrn orn ;.u -FnFtvwsl-'; Lm'mwvl. I aThor an ' part of the l’rnpmw or uny interest in it

i sold o transferred (or if @ beneliciat interest in Borrower is sofd o tranderredl mdBorrower is ol & natural person) without
Letader's prior written consest, Lender nmy, at its option, require immediate payriem in full ol wlb sums seeered by this
Security Instrument, However, this option shall not be exercised by Lender it exercise ts prohibited by federal Taw as of the date
of this Security [nstrement,

I Lender exercises this option, Lender shall give Borrower nirtice of seceleration. The notice shadt provide o period of not
less than 30 days from the date the notice is delivered or masled within which Borrower muost pay all sums secured by this
Security instrument. [T Borrower fuils o pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinstate, 1§ Borrower meets certain condittons, Borrower shall have the right w0 have
enfurcemtent of this Security Instrument discontinaed at any time prior to the carticr of () § days (or such other period as
apphicable taw tay speeify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instruments or () entry of o judgment enforcing thiy Seeurity Tnstrument. Those conditions are that Borrower: () pays
Lender @l sums which then would be due under this Seeurity Instrument and the Note as if no aeceleration had oceurred; ¢h)
cares any defiult of any other covenamts or agreements; () pays all expenses incurred in enforeing this Seeurity Instrument,
including, but novdmiied to, reasonable witorneys” fees: and (d) takes sueh weting us Lender may reasonably reguire 1o asyure
that the lien of this Secizity [nsteument, Lender's rights in the Propenty and Borrower’s obligation to piay lhe sums secured by
this Sceurity [nstrument_sball continue unchanged, Upon reinstatement by Barrower, this Security Instrument and the
obligitions secured hereby skt remain fully effective as il no aceeleration had occurred. However, this right to reinstate shall
notapply in the case of aeeelemtioa under prragraph 17,

19, Sate of Note; Change 2t Lean Servicer. The Note or a partiad interest in the Note (together with thiz Security
tnsteument) may be sold one or mergtmes without prior notice to Borrower. A sale may result in i change in the entity (known
a1y the "Loan Servicer”) thin collests mofth! v, zayments due under the Note and this Security Instrument, There also may be one
i more changes of the Loan Servicer unrelated 100 sale of the Note. IF there is a change of the Loan Servicer, Borrower will be
“given wrlten notice of the change in accordance wish paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address o) which payments should be wide, The notice will also contain any other
informittion required by applicable law.

20, Hazardous Substances. Borsower shall nol ¢aise or permit the presence, use, disposal, storage, or release of any
Hazardous Substances an or in the Property. Borrower shal not do, nor atlow anyone else to do, anything affecting the
Property that is in vielation of apy Environmental Law. Thespreceding two sentences shall not apply to the presence, use. or
storage on the Property of small quantities of Hazardous Substanses that are generally recognized to he appropriate 1o normal
residentinl uses and to maintenanee of the Propeny.

Barrower shadl promply give Lemder written nutice of any investigzam, claim, demand, Lawsuil or other iction by any
governmiental or regulatory ageney o privite party invelving the Froperty snd any Hazardous Substance or Environmental Law
ol which Borrower b actual knowledge. I Borrower fearns, o is notifivd by any, governmental or regulutory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeity/is necessary, Bocrower shall promptly take
all necessary n:mccliut ucliom‘ in uccorduncc with Fm'irmmwnl'll [,::\v

EnVIrunmumtl l.dw and thu tnlluwmg suh.»l.mw.. .s.so]lnc, Lcr(mne. otlur H.mmmblc orixic pc(rol(.um producl.s. 10xic
pesticides and herbicides, volatile solvents, materials cmuuining asbestos or formaldehyde, and radizactive materials, As used in
this paragruph 20, "Environmental Law® means federal faws and laws of the jurisdiction wherz the Property is located thai
relate w heelth, safety or envivonmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:

21, Acceferation; Remedies. Lender shall give notice to Borrower prior to aceeleration following FLovrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable fuw provides otherwisel, The notice shall specify: (w) the default; (h) the action required to cure the default;
(¢} a date, not less tham 30 days from the date the nolice Is given to Borrower, by which the default must be cored; and
() that Influre to cure the default on ar before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shall furiher
inform Burrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nan-cxistence of a defgult or any other defense of Borrower o acceleration und foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sumns
secured by this Secority Instrunent without further demand and owy foreclose this Sevurity Instrument by judichnd
proceeding. Lender shall be entitled to collect all expenses incurred in pursning the vemedies provided in this paragraph
21, im:lutlin;,, but not limited to, reasonable sttorneys’ fees und eosts of lile evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without churge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of rsteadd exemiption in the Property.
Hve omestead. Borrower waives all right of homestead exemption in the Property Form 3014 9/90
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payments sy 16 longer be requived, at the option of Lender, i montgipe insurdgee v.tnuu..c (3 the mmount sod for the period
that Lender requires) provided by an insurer approved by Lender again becomes avidlnble d 1y ul)lnlm&f Horrower shall pay
the preivms required to maintain mortgage insuranee in effect, or  provide o foss reserve, ) e reguirement for mortgage
insurance ends in accordance with any writien ugreemment between Borrower und Lender or applicahie law.

9. Inspection, Lender or its apent may make ressonable entries apon aid inspections of the Property. Letder stdl give
Borrower notice at the time of or prior to an inspection specifving reasonable cause {or the inspection,

i, Condemnation, The proceeds of any award ot claim for damages, dineer or conseguential, in conneetion with uqy
condemnation or oiher taking of any puart of the Property, ur for conveyanee in licu of condemnation, are hereby assipied and
shafl be paid o Lender.

in the evesit of o total tuking of the Praperty, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid w Borrower. In the event of a partial taking of the Property in which the fair
market vatue of the Property immediately before the tking is equal (o or greater than the amount of the sums secured by this
Sceurity Instrument immediately belore the taking, unless Berrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument stiadl be reduced by the amount of the proceeds maltiplied by the following Traction: {u) the total
amount of the sums secured immedialely before the taking, divided by (b) the fuir market value of the Property immediately
before the taking. Anv balance shatl be paid to Borrower. In the event of a partial laking of the Property in which the fuir
riacket value of the Fropeity immedintely before the taking is less than the amount of the sums secured immediately before the
tiking, unfess Borrower wia Lenter otherwise agree in writing or utiless applicable Jaw otherwise provides, the proceeds shall
he applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is sbandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o m.sk“ an
awird or settle a ¢laim for danriges, Borrower fils o respond to Lender within 30 days after the dale the nolice is given,
Lender ts autherized to collect woed apply e proceeds, at its option, cither to restoration or repair of the Property or 1o the sums
secured by this Security fustrument, wheidierur not then due.

Unless Lender and Borrower otherwise agree i writing, any applicution of proceeds to principal shall not extend or
postpene the due dute of the mombly payments elerred o in paragraphs 1 and 2 or change the wnount of such payments,

11, Borrower Not Released; Forbeacance 22 fander Not o Waiver, Extension of the time for payment or modilication
of wmortization of the sums secured by this Security seariment granted by Lender o any suceessor in interest of Burrawer shal)
ot operate 1o release the labitity of the original Borroseer ot Borrawer’s suceessors in tterest. Lender shull not be required 1o
conmymignce proceedings against any successor in interest or c2luse to extend me for payment or otlierwise modity amerntizaion
of the sums secured by this Security [nstrument by reason of oav demand made by the original Borrower or Borrower™s
suevessors i interest. Any forbearance by Lender in exercising ady.<isht or remedy shali not be a waiver of or preclude the
exercise of any right or remedy.

12, Suecessors and Assigas Bound; Joint and Several Linhilig: Co-sipners, The covenants and agreements ol this
Security Instrument shall bind and benelu the successors and assigns 61 Lemdorand Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be juint and severnd. Any Borrower whi co-signs this Security
fustrument bt does not execute the Note: (a) is co-signing this Security Instrumess only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Seeurity Instrument; (by s Gorpersonally obligated o pay the sums
secirted by this Security Instrument: and (o) agrees that Lender and any other Borrower inay auree to extend, modify, forbear or
snake any sccommuodations with regard o the terms of this Seeurity Tostrument or the Note without that Borrower's consent.

13, Loan Charges, 1 the foan secured by this Scearity Instrument is subject 1o a liw whica seis saximm loan charges,
wnh that law s {imadly dnterpreted so that the interest or other foan chiarges ecaliected or o be corc@d B connection with the
loan exceed the permitied timits, then: G0 any suel foan charge shall be reduced by the amoutil secessary to reduce the charpe
to the permitted limit; and (b) any sums already collected from Barrower which exceeded permitted [indits will be refunded 10

Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direet

payment to Dorrower, 17 0 refund reduces principal, the reduction will be treated as a partial prepaymem without any
prepayment charge wnder the Note.

14, Notices. Any notice 10 Borrower provided for in this Sceurity Instrument shafl be given by delivering it or by mailing
it by first class mail wedess apphicable Jow reguires use of another method. The aotice shall be direeted to the Property Address
or any wther address Borrower desigoates by notice 1o Lender. Any notice (o Lender shall be given by first class mail o

Lender's address stated hereis or any other address Leader designates by notice 1o Borrower, Anv notice p.uvlded for in this

Seeority Instrament shall be deened to have been given to Borrower or Lendey when given as provided in this paragraph.

15, Governing Law; Severability. This Security lastrument shall be governed by federal law and the law of the
jurisdicion in wiich the Property is located. In the event that any provision or clause ol this Security Instrument or the Note
contlicts with appticable law. such confliet shalf ot alfect vther prosisions of tiis Security fistrument or the Note which ¢an be
given effees without the condlicting provision. To this end the provisions of this Seeurily Instrument and the Note are declared
ta be severable,

16, Borrawer's Copy. Borrower shalf be piven one contorined eopy of the Note amd of this Security Instrament.

Form 3014 D/90
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FIXED/ADJUSTABLE RATE RIDER
{10 Year Treasury Index—Rate Caps)

—. THIS FIXED/ADJUSTABLE RATE RIDER is made this@2%th day of  June L1903
and s incorporated into and shall be deemed to amend and supplentent the Mortgage. Deed of Trust or Seeurily Deed
{the “*Sccurity Instrument’) ol the same date given by the undersigned (the “‘Borrower') to secure Borrower's

Fixcd/Adjustable Rate Note (the “*Note™') oHARRIS TRUST AND SAVINGS BANK

(the “‘Lender™) of the same date and covering the property described in the Security Instriment and located at;

3830 Flossmoor Road, Floasmoor, IL, 60422

[Praperty Address)

THE N7 T2 PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LINiT3 THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND

THE MAXIN.UM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. [n additionto the covenants and agreements made in the Security Instrument, Bosrower and
Lender further covenant and agree as {llows:
A. ADJUSTABLE RATE AND MONTELY PAYMENT CHANGES

The Note provides for an initial fixed intercstrate of
7,000 .. The Note provides for a change in the initial fixed rate, us follows:

4, ADJUSTABLE INTEREST RATE AND MONTUILY - PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay wilt change on tne first.day of  Jyiy, 1998
which is called the **Change Date.”

(B) The Index

At the Change Date, my interest rate will be basced on an Index. The “Tudax™ is the weekly average yield on United
States Treasury securitics adjusted to a constant maturity of 10 years, as made avaitsbie by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before the Change Date/is-culied the **Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is hased upon comparable information.
The Note Hoelder will give me notice of this choice,

(C) Culculation of Chanpe
Before the Change Date, the Note Holder will calculate my new interest rate by adding 2 AND SEVEN

%} to the Curreat Todex. The Notc

GHTH3
percentage point(s})
Holder will ther round the rexu]t o? this addition to the nearcst one-cighth of one percentage point (0.125%). Subject
to the limit stated in Section 4{D) below, this rounded amount will be my aew interest rate until the Maturity Date.
The Note Holder will then determine the amuant of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Change
The interest rate 1 am rnqmrcd to pay at the Change Date will not be greater than 00
%, which is called the **Maximum Rate""

MULTISTATE FIXEDJADJUSTASLE RATE RIDER—10 YEAR TREASURY—Single Famiy—Fannis Mae Unilorm [nsirument (page | of 2 pages)
Form 3178 11129

Form 6721 (8003) ‘ Goeal Lades Business Forme, Ine. T :
To Ordey Call §-800 33040203 13 FAX GILTHT
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