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Equity Credit Line Mortgage

* hetween the Moftgagor,

dayof Juna, 1993

~ THIS EQUITY CREDTTLINBMORTGAGH lsmade thls 218t
Rebacca W. Kright, married to Leater B. Knight III ‘ {Iurcin.“Muﬁpgor“).md

the Mortgagee, The Northers “ust Company, an [llinois banking corporation, with its main banking office at 5¢ South La Salle $ireet, Chicago. lilinots 60675
{herein, *'Morigagee™). .

WHEREAS, Morigagor haveat.r< inla The Northern Trust Company Equity Credit Line Agreement (ihe "Agreement”) dated 6-21-93
, pursuant 10 ‘vhich Mortgagor may from time to fime borrow from Morigagee amounts not to exceed the aggregate autstanding principal
balance of  $650,000.00 (the “Maximum Credit Amount”), ptus interest thereon, which interest is payahle at the rate and at the times
provided for in the Agreement. All amounis borrowed under the Agreement plus intezest thereon are due and payableon June 15, 1998
, or such later date as Mortgagee shait agree.but in no event more than 20 years ufter the date of this Morigage:

NOW, THEREFORE, losecure to Mortgngee the epayment of the Maximum Credit Amount, withinterest thereon, pursuani to the Agreement, the payment
of all suma, with interes! Ihereon, advanced in accordanee he. ewill: to protect the security of this Mortgage, and the performance of the covenanisand agreements of

Morigager herein contained, Morigagor does hereby tioriesge, grant, warranl, and convey to Morigagec the property  located in the Counly of
Cook _Staie of lllinois, which has the sticet address of 1005 Chastnut

Wilmette, IIL, 60091 (hcrcin"Prumny:\ddrcss").lcgallydcs-fribcdu:

LOT 2 IN BREWER'S SUBDIVISION OF PART OF THZ SOUTHWEST 1/4 OF THE SOUTH EAST 1/4

AND THE EAST 100 FEET OF THE NORTH 1/2 OF %HE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4
OF SECTION 20, TOWNSHIE 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN THE VILLAGE OF WINNETKA, IN COOK COUNTY, ILLINOIS. : '

05 7047070 ~C0ey)

TOGETHER with al the improvements now or hereater erected on the property, and ail easements, 1 gut:, appuricnances, reals, rayalties, mineral, nil and gas
rights and profits, water, water rights, and water stock, and all fixtures now or hereafter attached to the proper:y cove red by this Morigage; and all of the foregoing, 0
together with said property (or the leasehold estate if this Mortgage is on & leasehold) are herein referred to a the “Propery”. c 53

FPermanent Index Number

Morigagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and hias the right 1o morigage, gras! and convey the Property, and that N
Mortgagor will warrant and defend generslly the title 1o the Property against 21l claims and demands, subject o any (norty ages, declarations, casementy, of

restrictions listed in a schedule of exceptions lo coverage in any Iitle insurance policy insuring Morigagee's inerest in the T1rpersy, - Lo
COVENANTS. Mortgager covenanis and agrees as follova: %&

I Mortgagot has paid any precompuled finance harge, upon Morigagor's (o8
payment of the entire outstanding principa! balance and termination of the
Equity Credit Line, Mortgagor shall be entitled to a refund of the uncamed
partion of such prepaid finance charge in an amount nat Jess than the amount
that would be calculated by Lhe actuarial method, provided that Morigagor

1. Psyment of Principsl and Interest. Morigagor shall promptly pay when
due the principal of and interest on the indebledness incurred purmuant to the
Agreement, together wilh any fees and charges provided in the Agreement.

2. Application of Payments. Unlessapplicatle law provides otherwise, all

payments received by Morigagee under the Agreement and paragraph 1 hereof
shall be applied by Mortgagee first in paymen! of amounts payable 1o Mortga-
gee by Mocigager under this Mortgage, then to interesi, fees, and chirges
payable pursuant to the Agreemen, ihen (o the principal amounts outstanding
updzr the Agreement.

shall not be entitied to any refund of less than $1.00. For the purposes of this
paragraph the 1erm “actuarial method” shall mean the method of allocating
payments made on & debl between the outsianding balance of the obligation
and the precompuited finance charge pursuant o which a payment is applied
finst to the accrued precomputed finance charge and any remainder is sub-
tracted from, or any deficiency is added to the outstanding balanoe of the
obligation. S

This document prepared by: ,
ROSE A. ELLIS, ESQ.
THE NORTHERN TRUST COMPANY -

505, LaSalleStreet
Chicago, INlinow 60675 .
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ment, and mhcr Lharga fincs, and impeaitions atinibutable lo the Property
thal may atiain a priority over this Morigage, leasehold paymeats or ground
renta, if any, and sll payments due under sny mortgage disclosed by the ditle
insurarce poticy lnsuring Mortgagee's interest in the Property (the “Fint
Monigage”), if any, Upon Morigagee's requent, Mortgagor shall prompily
Turmish to Mortgages receipis evidencing paymenis of amounts due under this
paragraph. Mongagor shall promptly discharge any en that hns priority over
this Morigage, cxcxpt (he lien of the First Mortgage; provided, that Morigagor
shall not be required 1o dischargs any such lien 3o long as Morgagor ehall agres
tn writing lu the payment of the obligation secured by such len in o muenoer
acceplable 10 Morigagze, of shall in good faith conteat such ifen by, or defend
calorezment of suck lien in, legal proceedings that operate (o prevent the
ertforeement of the lien or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Mortgagor shall keep fhe improvements now exivi-
ing or bereafier crected on the Property insured against loss by fire, hazards
inciuded within the term “extended coverag”, and such other hazards as
Morigagee may require and in such amounts and for such pericds sy Morigagee
oy require; provided, Lot §iorigagee shall not require that the smount of
such coverage eaceed that amont of Coverzge required to pay the tolatamount
secured by this Morigage, 1kirg prior liens and co-imurance info account,

The insurance carmier providiag the insurance shall be chosen by Mortga-
gor and approved by Morigagee (whih.7 pproval shall ne) be uarezsonably
withheld). All premiuma on insurance polizies <tall be paich in a timely ssnner.
All insurance policies and renewals thereut Yajl be in form necepisble 1o
Morigagee and shall include & standard morigage clause in favor of and in form
acceplable 1o Morigagee. Mortgagor shall promptly fu nick to Mortgagee all
rencwal notices and all receipts for paid premiumy. [n threvent of lowy, Mortgs-
gor shall give prompl nolice 10 the insurance carrier and Mog!gage. Morigagee
may make prool of los if not raade promptly by Morgago:

Unless Mortgages and Morigagor otherwise agree in writing, fnsorance
proceeds shall be applied 1o restoration or repair of the Property daniged,
provided such rextoration or repair is economically feasible and the securty of
this Mortgage iv ool thereby impaired. I such restoration or sepair is not
economicaily feasible or if the sccurity of this Mortgage would be impaired, the
insurance proceeds shall be applied (6 the sums securcd by this Mortgage, with
the excess, if any, paid to Morigagor, If the Property is abandened by Moriga-
gor ot if Morigagor (ils to respand to Mortgagee within 30 days from the date
notice is mailed hy Mortgages to Martgagor, that the insurance carmier offers to
scttle a claim for insurance benefity Moctgagee iz authorized 1o collect and
apply the insurance proceeds at Morigagee's optica cither 10 restoration or
repair of the Property or 1o the suma secured by this Mortgage.

Unless Mortgagee and Morigager otherwise agree in writing, any such
. application of proceeds to principal shall not extend or poatpone the due date of
ibe payments due under the Agreemen! or change the amount of such pay-
menls. (funder pargraph 19 hereol, 1he Property s sequired by Morigagee, all
right, title, and interest of Mortgager in and 1o any insurapce policies and in and
\o the proceeds thereof resulting from damage 10 the Property prior Io the sale
or acquisition shatl pass to Marigagee 1o the extent of the sums secured by this
Merigage inmediately prior 10 yuch asle or acguisition,

5. Preservation and Maintenance of Property; Leasebolds; Condo-
oiniums; Plaaned Unit Developiments. Morigagor shall keep the Prop-
erty in good repair and shall ol commit waste or permil impairment ot
deterioration of the Property 3nd shall comply with the provisioas of ariy lease if
this Mortgaze ison a leaschold. 1 this Mortgage is oa 8 unit in 2 condominium
of & planned unit developmen), Morigagor shall perform all of Morigagar's
obligationa under the declaration or covenanty creating or governing the con-
dominiuni or planned uail dovelopment, the bylaws and regulations of the
condominium o planned unit development, and constituen! documents. 1f o
condominium o planned ugit development rider is executed by Mortgagor and
mcorded fogetber wilh 1his Mosigage, the covenants and agreements of such
rider shall be incorporaied into and shal) ameod and supplement the covenants
and agreements of this Morigage at if the rider were o part hereof.

6. Profection of Mortgagee's Security, 1f Mortgagor hail to perform
the covenants apd agreements contained In this Mortgage, or if any action or
jreveceeding by commeneed that materially affects Morigagee s interest in the
Froperty, including, but nol imited to, any proceeding by or on behalf of a prior
morigagee, eminen! domain, insolvency, code enforcement, or arrangements
or procecdings involving 3 bankrupt ot decedent, Mortgagee, at Mortgagee't
oplion, upon notice to Mortgagor, may make such appearances, dishurse such
sums and lake such action s i becessary to protect Mortgagee's inferest,

entry vpon the Properiy fe;make rvpun.

Auy amounts disbursed by Murll,nsee pum‘uml 10 this paragraph 6, with
interest thereon, shall become addittonal indebtednes of Morigagor sexured
by this Mortgage. Unless Morigager and Mortgagee ngree 10 other ferms of
paymient, such amounts shall be payable upon Mortgagee’s demand and thell
beag interest from the dale of disbursement a1 1w rate payable from time fo
time on outstanding principal under the Agreement. Nothing contained in this
paragraph & shall require Morigagee 10 incur nny expense or take any action
hercunder,

7. Inspection. Marigagee may make or cause to be minde teasonable entries
upon and inspections of the Property, provided that Morigagee ehall give
Morigagor notice prior i¢ any such inspection specifving reasonable cause

. therefor relnted 1o Mortgages's Interest in the Property.

8. Condemnetion. The proceeds of nay award or claim for damzges, direct
o consequential, in connection with uny condemaation or other taking of the
Property, or pan thereof, or for conveyrnce in e of condemnation, are
hereby assigned i.nd shali be puid 1o Mortgagee. In the event of a total taking of
the Property, the proceeds shalf be applied to the sums secured by this Mont-
gage, with the cxcess, if any, paid to Mortgagor. In the event ol partia} taking of
the Property, that fraction of the preceeds of the award with 4 numerator ¢quaf
1o the total of Loans and other amounts secured imunediately before the taking,
and a derominaior uqual (o the value of the Property immediately before the
Lnking, shall be applied to the sums secured by this Morigage, and the excess
psirl 10 Mengagor,

{1 the Property is sbandoned by Morigagor, oril, aiter notice by Morlgngcc

to Morigagor thst the condemnor has offered to make an award or settle a clafm
for damages, Mortgsgar tails to respond to Murigagee within 30 doys aflier the
date such notice i matled, Morigagee I3 authorized 1o collect and apply the
proceeds, ai Mortgagee's eption, either to restoration or repair of the property
or 10 the sums secured by this Morigage.

Upless Morigagee and Morigagor otherwise agrez in wriling, any such
application of procecds to principal shall not extend or pastponc the due date of
ihe amountdue under the Agreement or change the amouni of such paymenis.

9/ Mortgagor Not Released. No extension of the time for payment ot
wodification of any other term of the Agreement or this Mortgage granted by
Morizage: to any successor in injerest of the Morigagor shall operate to
release; \ran; manner, the liability of the original Morigagor and Mortgagor's
successon i tiereal. Morigagee ahall not be required 1o commence proceed.
ings Agrinst such succomor or refuse (o extend lime for payment of otherwise
modify by ressch of <oy demand made by the origina) Mortgagor and
Morigagor's succesy: oy i {nterest,

10. Forebesrance by Morsagee Not & Waiver, Any forebearance by
Mortgagee in exereising any ni ht o remedy under the Agreement, hercunder,
or athetwise afforded by applicable law, shall not be nwaiver of or preciude the
cxercise of aay such right or remedy. Tho procurement of insurance or the
puymeni of tazes or other lions or chiarg »sby | dortgagee shall pot be a waiver of
Morigagee'sright lo acceleraic the matuniiy vl b= indebtednesssecured by this
torigage.

11. Successors and Assigns Bound; Joint =3 Several Lishility;
Captions. The covenants and agreements berein ~ovsined shall bind, and

the rights bereunder shall inure to, the respective succemors and assigna of
Morigagee and Morigagor, subject to the provisions of paragraph 16 hereal,
All covenants and agreements of Morigagor thall be joint and scveral, The cap-
tions apd headings of the parsgraphs of this Movigage are for convenience only
and are not 1o be used 1o interpret or define the provigions hereol.

12. Legislatioa Affecting Mortgagee's Righty. If ensctment o expiration
of applicable laws hay the efiect of rendering ary provision of the Agreement or
this Morigage unenforceablc acconding to its termea, Mortgagee, al its option,
may require immedinte payment in fill of all sums secured by this Mortgage and
may invoke any remedies permitted by paragraph 19.

12. Notice, Bzeeptfor 2xy notice required ander applicable baw to be giwenin
another manner, {a)any notice lo Morigagor provided for in this Morigape shatl
be giver by mailing woch ootice by certified mail addresed 1o Mortgagor at the
Property Address or at such other address i Morigagor muy designate by
nolice 1o Mos1gagee 88 provided berean, and (b) any notice 10 Mottgagee shall
e given by certified mail, return receipt requesied, 1o Mortgagoe's sddress
stated hereip or 1o such otber address s Morigagee may designate by notice to
Morigagor as provided berein. Any notice prowvided for in this Morigage shall
bz deemed 1o have been given to Morigagor of Mortgsgee when given in the
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manner designated herein, 14, GW“[N@iE]FM(I‘!Q I AﬂLﬂem'Q QdP MMnrlg.‘ggm Shreach cfany covenant o

shall be governed by the laws of [ilinois. In the event ihat any provision or clause
of this Morigage of the Agreement conflicts with applicable laws, such conflict
shall not affect other provisions of this Mortgage of the Agteement which can
be given offect withot the conflicting provision, and to this end the provitions
of this Mustgage and the Agreement are dediared 1o e severable, provided tas
Mortgagee may exereise its termination option provided in paragraph 1 2+n the
event of changes in law after the date of this Morgage.

15. Mortgagor's Copy. Martgagor shall be furnished s conformed copy of
the Agreeinent and ol this Martgage at the time of earcution or after recotda:
tion hereof,

16. Transfer of the Property; Assumption, To the extent permitted by
law, if all or any part of the Property or an interest therein, including without
limitation any part of any beneficial interest in any trust holding title 1o the
Property, is sold or transferred by Mortgagor without Mortgagee’s pnos snitien
consent, Morigagee may, at Morigageesoption, declare all the sums sccured by
this Mortgage 1o be immedistely due and payable.

17. Revolving Credit Loar. This Mortgage 15 given to secure a revolving
cresdit Joan unless and until suc lo2n is converled to an installment foan (as
provided in the Agreement), and szl sczure not only presently existing indebt-
edness under the Agreemens butalse{viuie advances, whesher such advances
are obligafory or to be made at the opiion o2 Mortgagee, or otherwise, as are
made within 20 yeary from the date hereof, fo.7ne same extent asif such uture
advances were made on the date of the executionof thin Mortgage, alihough
there may be no advanee made at the lime of execution of this Mortgage and
although there may be no indeblednesy sceured herevydutanding at the tine
any advance is made, The lien of this Mortgage shall be <alid 220 all indebied-
ness secured hereby, including future advances, from the tilne of'its filing for
record in the recorder’s or regisirar's office of the county in which <ne, Property
is located. The 101al amount of indebledness secured hereby maginziease or
decrease from time 1o lime, but the tolal unpaid principal balaneeddfinrchicd-
riess secured hereby (inciuding disbursements that Mortgagee may make uder
this Martgage, the Agreement, or any other document with respect thereto) ar
any one lime outstanding shall not exceed the Maximum Credit Amoun?, plus
inferest 1hereon, and any dishursements made for payment of taxes, special
asetssmants, or insurance on the Property and interest on such disbursements
{all such indebtedness being hereinafler refested 10 as the maximum amount
securcd hereby) This Mortgage shall be valid and have prionisy w0 the exient of
the maximum amount secured hereby over ail subsequent liens and encum-
brances, including statulory liens, excepting solely taxes and assessments levied
on the Property given priority by law.

S8 SOUENFSS KB KN RODOSH X M KA M WY HORK XAGHX
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sgicement of Morigagor in this Morigage. including the covenani fe puy whon
due any sums secured by Vs Moitgape on the oecuttence of an | vent o
Defavltunder the Agreement which bventsof Detault ate icorprsated lietem
by this relecence ns (though set forthin ful hesem, Morgagee, at Mostgagee s
option, may declare all of the sums secured by i Morlgage to be smmediatel
due and payable without further demand, may reommate the avinlability of
loans under the Agreement, and may forecliae this Mortgage by judical pro
ceeding: provided that Morigagee shall nutify Mortgagot wd least W days before
imtriuting any ection Jeading 1o re possesyon o leechmuse {oweptu the caw
af Mostgagor'sabandonment of the Property g athes extieme cncumslanees
Morigagee shall be entitled 1o colleetn such proceeding all expenses of forecho
surz, wicluding, but nol limiled 1o, repsonable atiornen’ fees and oindy o
docimentary evidence, abstracts, and bitle repotts

All remedies provided in this Morigage are distinet and cumulative toany
other right or remedy under thia Martgage, the Agieement, on alfceded by law
or cquity, and may be cxercised concurtently. wde pendently, or successively

20. Assigament of Rents; Appointment of Receiver; Martgagee in
Possession. As additional security hereunder, Mortgagor hereby assigns 1o
Mortgagee the rents of the Property, provided thai Mortgagor shall, prior
acceleration under paragraph 19 hereof or abandonment of the Property, have
the right 1o collect and retain such rents us they become due and payable

Upon acceleration ender paragraph 19 hereof or abandonment of the
Property, and 01 any time priot tojudicial sale, Morigagee, i person, by agent,
o by judicially appouicd recerver, shall be entitled 1o enter upon, take posses
son of and manage the Property and o colleet the renls of the Property
including those past due. All 1enis cotlecied by Mortgagee or the teceiver shall
be applied firnl to payment of the coss of management of the Froperry and
collection of rents including, but not limited 1o receiver's {ees, premiums on
receiver's bonds, snd reasonable altorneys’ fees, and then to the sums secured
by this Mortgage. Morigagee and the recetver shall be liable 1o account only for
those rents actually received,

21, Release. Upon payment in full of all ameunts secured by this Morigage
and termination of the Agreement, Mortgagee shall release this Morigage
without charge 1o Morigagor. Mortgagee shall pay all costs of recordabion of the
re'ense, if any.

22-2¥viver of Homestead, To the extent permntied by law, Mortgagor
hereby roieiscs and watves all rights under and by virtue of the homesicad
exemptio: I as.of Winois.

IN WITNESS WHIRECQF, Mortgagor has executed this Morgage.
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WAL AR KA B Mortgngor LESTER B. KNIG GAml T L
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*LESTER B. KNIGHT 11T IS SHRNING THIS wRIGAGE FR THE |

g""’;' 'f""""i’ SS  SOLE PURPOSE OF WAIVING ANY AND ALL BOMESTEAD RIGHTS. -
ounty O e
. ] NE .
b WD ITH k.~ YiLES 8 Notary Publicia and for ssid county and rtate, doberebycertity =~ [}
et Rebecca W. Knight and Lester B. Knight III appeared before me this dey in person, and
acknowledged that . they signed and delivered the anid instrument as their free and voluntary act, for the uses and
purpomes therein set forth.

2]'_‘.“ ol T»{N’:. 1Q‘C1“

Given under my hand and official scal, this day

My commistion em”% !l\// ﬁ g*\ (y)é)j*---- .
NOTARY PUBLIC STATE OF ILLINOIS a NOFARY P UBUC,
! 1
Mail To: The Northern Trusk Y COMMISSION EXP. MAY 21,1997 ( /( ;
Atlp: _ Barbara L. Krauss B-A SN
50 South LaSalle Street / T y
Chicago,
- Hlinois 60675 Dc 1{. / 7
h
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