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MORTGAGE
e RE % B 1o

‘“THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE UNITED STATES DEPARTMENT OF VETERANS AFFAIRS
ORITS AUTHORIZED AGENT.”

THIS INDENTURE, made this 2nd day of July, 1993 , between
ALONLZO DAVIS, MARRIED T0 FELISHA R JONES : [;) ﬁ

Morigagor, and ‘
MARGARETTEN & COMPANY, INC. , ,J\

a corporation organized and existing under the laws of The State of New Jersey and authorized to do
business in the state 00 Hiinols, Morigagee, '

WITNESSETH: Tao* whereas the Mortgagor is justly indebted to the Martgagee, as is evidenced by a certnin proinissory
note executed and delivei=d bv the Morigagor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum of
Eighty~ Nine Thousand, One Hundred and Q47100
Dollars (§ 8%,200.00 ) payable with interest at the rate of
Sevean ' AND Ono-ialf Per Centumn
per centum ( 7 AND 1/7 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its office at
One Ronson Road, Iseiin, NJ 0B830

or at such place as the holder may designale in wilting, and delivered or mailed 10 the Martgagor; the said principal and mlercst

being payable in monthly instaliments of
Six Hundred Twenty- Thres and 00,/100

Dollars (8 623.00 ) begininrg on_the first day of August, 1993 , and continuing
on the first day of each month thereafter until the nowe'se fully paid, except that the final payment of principal and interest, if
not soaner paid, shall be due and payable on the first doy of July, 2023 ,

Now, THEREFORE, the said Mortgagor, for the better scenring of the payment of said principal sum of money and interest
and the performance of the covenants and agreements herein contsaned, does by these presents MORTGAGE and WAR RANT
unto the Mortgagee, its successors ot assigns, the following-descrioer! real estate situate, lying, and being in the County of

COOK and the State of [llino’s, o wit:

ARCEL 1: UNIT 89-B AS DELIREATED ON THE SURVEY OF 'I‘HE FOLLOWING
DESCRIBED PARCEL or REAL ESTATES (HEREINAFLVER TIRFERRED TO
PARCEL LDT 8 g2, BOTH CLUSIVE, D

9
-
N
| ~
| &
1 O
| o0
o~

SECTION 4,
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREC
ON OCTOBER 1, 197: AS DOCUMENT NO. 21660895 IN ThF OFFICE
OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINCIS, (T2JCH
IS ATTACEED 1T 'D' TO DECLARATION OF CONDO-

MINIUM OWNERSHIP MADE BY TEKTON CORPORATION, A CORPOR,VION
OF DELAWARE, RECORDED IN THE OFFICE OF THE RECORDER (% DFEDS
OF COOK COUNTY, ILLINOIS AS DOCUMENT NO. 22557151 TOGETEE
WITE ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELhMFNTS
IN SAID PERCEL éEXCEPTING FROM SAID PARCEL THE PROPERTY &Wh
SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY), IN COOK COUNTY,

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT
: 1 AS SET FORTH IN THE ﬁzcnanarxo OF EASEMENTS
DATED NOVEMBER 3, 1972 RBGORDBD VEMBE 8172 - AS
fY ILLINOTS.

e TR RO i
SEE ATTACHED CONDOMINIUM RIDER ATTACHED HERETO

29 c—ma}ﬂt«w&" ~ AND MADE A PART HEREOF.
al

TOGETHER with alFand singuiar the tenements, hereditarments and appurtenances thereunto belonging, and the rents, issues,
and prafits thereof; and all fixtures now or hereafter attached to or used in connection with the premises herein described and
in addition thereto the following-described household appliances, which are, and shall be deemed to be, fixtures and a part of
the realty, and are a portion of the sccurity for the indebtedness herein mcnuoned :

Should the Veterans Administation for any reasen fail or refuss to issue the guarantee (in the maximum amoUnit permiited)
of the loan secured by this Mortgage under the provisions of the 'Servicemen’s Readjustment Act of 1944 38 U.S.C. 1801, et
seq., as amended, within sixty days of the date hereof, the Mortgugee herein may al ils option declare all surmns secured by this
Mortgage immediately due and payable. The Mortgagors covenant and agree that so long as this Mortgage and the said note
sccured hereby are insured vnder the provisions of the Servicemen's Readjustment Act of 1944, they will not execute or file for
record any instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race,
color, or creed, upon any violation of this undertaking, the Mortgagee may at its option deciare the unpaid balance of the debt
secured hereby due and payable, o
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AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the
Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove
described. The Mortgagor shali be entitled to collect and retain all said rents, issues and profits uniil default hereunder, EXCEPT
rents, bonuses and royalties from ail, gas or other mineral leases or canveyances thereol now or hereafter in effect. The lessec,
assignee or sublessee of such oil, gas or mineral lease is directed to pay any profits, bonuses, reris, revenues or royalties to the
owner ol the indebledness secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurmuce, of such type or types and amounts as Morigagee may
trom time to time require, on the improvements now or hereafter on said premises, and except when pityment for all such premiums
has thereiofore been made, he wiil pay promptly when due any premiums therefor. All insurance shall be carrted in companies
approved by the Martgagee and the policies and renewals thereof shall be held by the Moertgagee and have attached thereto loss

payable clauses in favor of and in form acceptable to the Morigagee. In event of loss Morigagor will give imiediate notice by
mail to the Mortgagee, who may make proof of loss if not munde promptly by Movtgagor, and cach insumanee company concerned
is hereby anthorized and directed to make payment for such loss directly to the Morigagee instead aof to the Mortgagor and the -
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option cither to the -
reduction of the indebtedness hereby secured or 1o the restoration or repair of the property damaged. In event of foreclosure
of this Mortgage, or 4ther transfer of title to the mortgaged property in extinguishment of the indebtedness secured hercby, all
right, title and inteiust of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantce.

IN THE EVENT oddefault in making any monthly payment provided for herein and in the note secured hereby, or in case
of a breach of any other Zovenant or agreement herein stipulated, then the whole of said principal sum remaining unpaid together
with ncerued interedt theiiodr; shall, ol the eledtion of the Mortgagee, without notice, become irmmediately due and puyable.

IN THE EVENT tha! i+ hole said debt is declnred to be due, the Mortgagee shall have the right immediately to foreclose
this Mortgage, and dpon the (ilik.p:of any bill Fér that pufpose, the court in which such bill is filed may at sy time therealter,
either before of after sale, and withrut notice to the said Mortgagor, or any party claiming under said Mortgagor, and witheut
regard to the solvency or insolvency al the time of such application for a receiver, of the person or persons linble for the payment
of the indebledness secured hereby, and without regard to the value of said premises or whether the sume shindl then be occupicd
by the owner of the equity of redempticn, iz homestead, appoint o receiver for the benefie of the Mortgagee, with power 1o
collect the rents, issues and profits of the raid premises during the pendency of such foreclosure suit and, in case ol sale and
a deficiency, during the Tull statutory period i recemption, and such reats, issues, and profits when ccllected may be applied
toward the payment of the indebtedness, costs, tax=c, insurance, and other items necessary for the protection and perservation
of the property,

IN CASE OF FORECLOSURE of this Morigage f'y said Mortgagee in any court of law or equity, a reasonable sum shall
be allowed for the solicitor’s fees of the complainant azwi-vor stenographers’ fees of the complainant in such proceeding, and
also for all outlays for documentary evidence and the cost o w.complete abstract of title for the purpose of such foreclosure;
and in case of any other suit, or legal proceeding, whetein the Mor.gagee shall be made a party thereto by reason of this Mortgage,
its costs, and expenses, and the reasonable fees and charges or the attorneys or solicitors of the Mortgagee, so made parties, for
services in such suit or proceedings, shall be a further lien and ci:zege upon the said premises under this Mortgage, and all such
expenses shall become so much additional indebiedness secured herelyand be allowed in any decree foreclosing this Mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this Moripage and be paid out of the proceeds of any sale made
in pursuance of any such degree: (1) All the costs of such suiv or suits, ¥dvenising, sale, and conveyance, including reasonable
attorneys’, solicitors’, and stendgraphers’ fees, outlays for documentary.eridence and cost of said abstract and examination of
title; (2) all the monies advanced by the Morigagec, if any, for any purpose ar.thorized in the Mortgage, with interest on such
advances at the rate provided for in the principal indebtedness, from the time such arf/vances are made; (3) all the accrued interest
remaining unpaid on the indebtedness hereby sccured; (4) all the said principal nicliey remaining unpaid; (5) all sums paid by
the Veterans Administration on account of the guaranty or insurance of the indebicanssssecured hereby, The ovcrplus of the
proceeds of sale, il any, shali be paid te the Mortgagor.

1f Mortgagor shall pay said note at the time and in the manner atoresaid and shall abide by, comply with and duly perform
all the covenants and agreements herein, then this conveyance shall be null and void and Mcrt3agee will, within thirty days after
written demand theretor by Mortgagor, execute a release or satisfaction ol this Mortgage, and Mort ager hersby waives the benefits
of all starutes oclaws which mquire the earlier execution or delivery of such release or satisfaction by Mortgagee.

ASSUMPTION: This loan is immediately due and payable upon transfer of the property sccurinig sy adoan to any transferee,
unless the acceptability of the assumption of the loan is esiablished pursuant to Section 1817a of Ckarier 37, Title 38, United
States Code.

(1) Funding Fee. ‘A fec equal to one-half of one percent of the balance of this loan as of the dite bI transfer of the
property shall be payable at the time of transfer to the loan holder or its authorized agent, as trustee for the Secretary
of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional
debt to that already secured by this instrument, shall bear interest at the rate herein provided, and, at the option of
the payee of the indebtedness hereby secured or any transferce thereof, shall be immediately due and payable. This fee
is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 182%(b}.””

Processing Charge, *‘Upon application for approval to allow assumption of this loan, a processing fee may be charged
by the loan halder or its autherized agent for determining the creditworthiness oi’ the assumer and subsequently revising
the holder’s ownership records when an approved transfer is completed. The amount of this charge shall not exceed
the maximum established by the Veterans Administration for a loan to which Section 1817a of Chapter 37, Title 38,
United States Code applies.””

Indemnity Liability. *'If this obligation is assumed, then the assumer hereby agrees to assume all of the obligations
af the veleran under the terms of the instruments creating and securing the loan, including the obligation of the veteran
to indemnify the Veterans Administration to the extent of any claim payment arising {rom the guanmy or msurancc
of the indebtedness created by this instrument.

ILLINOIS VA MORTGAGE
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CONDOMINIUM RIDER TO MORTGAGE

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE ITS SUCCESSORS AND ASSIGHS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN
THE/AFIREMENTIONED DECLARATION.

THIS MCRTGAGE 1S SUBJECT TO ALL RIGHTS, CASEMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERVATIONS CONTAINED It SAID DECLARATIONM
THE SAME A5 _TAOUGH THE PROVISIQNS OF SAID DECLARATION WERE RECITED
AT LENGTH HEREIW.
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