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MORTGAGE

THIS MORTGAGE (" Sccurity $isaument”) is given 00 JUNE 25 1993 . The mortgagor is
ROBERT J GUILFOYLE AND BLIZAONTH J GUILFOYLE, HIS WIFE

("Bormwer™). This Securily Instument is given to

CHEMICAL BANK N. A.

which ts organized and cxisting under the laws of  THE UNITED STATRS OF AMERICA . and whose
address 13 200 JERICHO QUADRANGLE, JERICHO, NY 11753,
(Linder). Bortawer owes Lender the princapal sum of
ONEB HUNDRED TWENTY THREE THOUSAND AND 00/100
Dotiars (US. $ 123,000.00 ).
This tebt is evidenced by Borrawer's note datedd the same date as tis Secarity Instrmeat ("Nute™), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable o0 JULY 1 2008 . This Security
Instrument secures 10 Lender: (u) the repayment of the debt evidenced by the Note, with intiresand all rencwals, exiensions and
modifications of the Note: (hy the payment of all ather sums, with interest, advanced under paragraph 7 o protect the secunity of
this Security {nstrument; and (¢) the perfoemance of Borrower's covenants and agreements under this Scourity lostrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Leader the following sessnbed propeny tocaled in
COOK County, Hhnos:

LOT 140 IN F. A. HILL’S ADDITION TO MORGAN PARK, BEING A SUBDIVISION OF PART
OF THE MNORTHEAST 1/4 OF THE NORTHEAST i/4 OF SECTION 24, TOWNSHIP 37 HORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PINE: 24-24-205-02Z

9553008

which has the address of 11157 SOUTH MAPLEWQOD AVENUE, CHICAGO iStreet, Cnyl,

1Hinois 60655 (“Propenty Address™),
[Zap Conde)
IR IR ;
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TOGETHER WITH all the improvements row or hereafier erccted on the property, and all casements, appuricnances, and
fixlures row or nercafter a past of the property. Al replacements and additions shall also be covered by this Secunty [nstrument.
All of the furegomng is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght (o mortgage,
grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for ngtional use sl non-uniform covenants with limited
variations by jurisdiction (o consttute 3 uniform securnly mstrament covening real froperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges.  Bogower shall promplly pay  when due the
principal of and imterest on the debt evidenced by the Note and any grepayment and late charges due under the Noie,

2, Funds for Taxes and Insurance.  Subpct o apphuable aw or 0 o written waiver by Lender, Borfower shall pay o
Lender on the day monthly payments are due under the Note, unul the Note is paid m full, a sum ("Fands™) for: (a) yearly taxes
and assessments which may atan prionty over this Security Instrument as a lien on the Property; (h) yearly leaschold payments
of ground rents on Bie Broperty, if any: (¢) yearly hazand or property insurance premiums; (d) yearly (lood insurance premimns, if
any: (¢) yearly mortgav<ansurance premiums, if any: and (1) any sums payable by Borrower to Lender, tn accordance with the
provisions of paragraph 8./ licu of the payment of mortgage msurance premiwms. These iems are called "Escrow flems.”
Lender may, at any ume, calket and hok) Funds in an amount not o excead the maximuin amount 3 lender for a federally related
morigage loan may require ol Rarrower’s escrow account under the federal Real Estate Seitleient Procedures At of 1974 as
amended from time W time, 12 US2, Section 2601 et sey. ("RESPAT), unless another law that appics to the Fumds sets a lesser
amount. I se. Lender may, at any e collect and hold Funds i an amount not o exceed the desser amount. Eender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow hems or
otherwise 1 accordance with applicable law.

The Funds shall be held m an mstitation whose deposits are msured by o federad agency, instramentality, or enlity (mcluding
Lender, if Lender is such an institution) or i any coderal Home Loan Bank, Lender shall apply the Funds to pay she fscrow
liems. Lender may not charge Borrower for boldng aal 2pelying the Funds, anmually analyzmg the escrow acount, oF venfying
the Escrow liems. unless Lender pays Borrower interest «-ihie Funds and applicable faw permits Lender (o make such a charge.
However, Lender may require Boriower o pay a one-time ¢harge for an independent real estate tax feporting service uscd by
Lender in connection with this kian, unless applicable law provides otherwise. Unless an agreemcent is mikle or apphicable law
requires interest o he pand, Lender shall pot be required 1 pay seirawer any inlerest of camings on the Funds. Borrower and
Lender may agree in wnling, however, that inlerest shall be pard on i Fuads. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Fundsapa the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional securnity for all sums secured by thisSecurity Instrument,

If the Funds held by Lender exceed the amounts permiticd to be Bicld by applCabiz law, Lender shall accoust to Borrower for
the excess Funds in accordance with the requirements of applicable law, if the amuun: of the Funds held by Lender at any ame is
not sufficieat © pay the Escrow liems whea du, Lender may so notify Burrower in woiiag, and, in such case Baorrower shall pay
w Lender the amounl niecessary to make up the deficiency. Borrower shall make up’ the deficiency in no more than tweive
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refend w Borrower any Funds
held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior ut the acquisition of sale of the
Propesty, shall apply any Funds held by Lender at the ume of acquisition or sale as credit againstahs sums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments raceived by Lendesunder paragraphs
! and 2 shall be applicd: first, 1 any prepayment charges duc under the Note: second, to amounts payable under paragraph 2,
third, W intzrest due; fourth, W principal due; and last, 1o any late charges dee under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and mpositions atribulable o the Property
which may atiain profity over tus Secunity Instrument, and leasehokd payments or ground rents, if any. Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on time directly W the
person owed payment. Borrower shall promptly furnish to Lender all netices of amounts (o be paid under this paragraph. If
Borruwer makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the payments.

Borrower shall promply discharge any licn which has priority over this Security Instrument unless Borrowet: (a) agrees in
writing W the payment of the obligation secured by the hien i a manner acceptable 1 Lender; {b) contests in good faith the lien
by, o defends against enforcement of the tien in, kgal procewdings which in the Lender’s opimion operate to prevee the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien 1
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain prionty over this
Security Instrument, Lender may give Borrower a nouce identifying the licn. Borrower shall satisfy the fien or take one o inore

of the actions sl forth above within 10 days of the giving of notice.
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5. Hazird or Property Insurance.  Borrower shall keep the smprovementy now cxisting or hercalter credted on the Propety
snsired agannst bosy by fire, tazands incigded withm the e “eucnded coversge™ aml any othier hazards, imchudmg (loods or
flooding, Tor winch Lender requires insurance. This imsusance shall be mamtaned i the wnounts amd for the periods that Lender
requires. The insurance carmer providing the insurance shall be chosen by Borrower subject o Lender’s appeaval which shall not
be unreasonably withheld. If Borrower fails o mantain coverage descnbed above, Lender may, at Lender’s oplion, obtain
coverage e prdect Lender’s nghts m the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptsble o Lender and shall inclode o standard mongage clause. Lender shall
have the right  hold the policies and renewals, If Lender reguires, Borrower shall prompuy give o Lender all reccipts of pasd
premiums amd renewal notices. 1n the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. derder
may make proof of loss f not made prompdy by Borrower.

Uniess Lender and Boreower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repar of the
Property damaged, 1f the restoration or repair is econsmically feasible and Lender's security is not lessened. If the resteration or
repar 15 not cconomically feasible or Lender's secunty would be lessened. the isurance proceeds shall be apphied 1 the sums
secured by this Secunty Instrument, whether or nol then due, with any excess paid o Borrower. € Bosrower abandons the
Property, ar docs pat answer within 1) days a notice from Lender that the msurance carner has offered o sette a claim, then
Lender may collect the aisuranice proceeds, Leader may use the proceeds (o repair or restore the Property or 1o pay sums secured
by this Security Instrument. whether or aot then due. The 30-day period will begin when the notice is given,

Unless Lender and Boriov er ctherwise ageee i writing, any application of proceeds (o principal shall not extend or postpone
the due date of the moathly payiezets relerred 10 i paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 tie Property is acquired by Fepses, Borrower's nght o any msurance policies and proceeds resuling from diunage 1o the
Property prior 1o the acquisiuon shal”jass o Leader 1 the extent of the sums secured by this Sceursty Instrument inmedaicly
priee (@ the aquisition.

6. Occupancy, Preservation, Maintenziice and Protection of the Property; Borrower's Loan Agplication; Leasehokds.
Borrower shall occupy. estabiish, and use the Fropenty as Borrower's prncipal residence witing sixty days afier the execution of
this Security Instument and shall continue o occupy the Property as Borrower's principal residence for al least onc year after the
date of occupancy, unbess Lemder atherwise agrees i weing, which consent shall not be unreasonably withheld, or unless
extenuatng circumstances exist wiuch are beyond Bormw s control. Borrower shall not destroy, damage or unpair the Property,
allow the Property to deteriorate, or comimt waste on the Paopeety. Borrawer shall be in default if any forferture aciion ar
peocecding, whether civib or criminal, is begun that i Leader's goesd futh udgment could result in foefeiture of the Propenty or
otherwise materially imparr the lien created by this Sccunity Instrement or Lender’s secunty irterest. Borrower may cure such a
default and reinstaie, as provided in paragraph 18, by causing the azava or procecding o be dismissed with a ruling that, in
Lender's good fah determunation, precludes lorfeiture of the Borrower'sipwrestin the Property or other matenal impairment of
the lien createet by thts Security [nstrument or Lender’s security interest. Borewer shalk also be in defanlt if Borrower, during the
foan application process, gave matenally false or inaccurate information or staterrents to Lender (or faled w provide Lender with
any material information) in connectuion with the loan evudenced by the Note,<inviuding, but not limiied 1o, represcniations
conceming Borrower’s occupancy of the Property as a principal residence. 1 this Secarity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title W the Properay. the leaschold and the fee title shall
not merge unicss Lender agrees W the mezger n wridny.

7. Protection of Lender's Rights in the Property. Il Borrower fails to perform the coverunts and agreesments contained in
this Security Insbument, or there is & iegal proceeding thar oway significantly affect Lender’s righis i the Property (such as a
proceeding in bankruptcy, probate, tor condemnaton or forfeiture or e enforee laws or regulations), tiea Fender may o and pay
for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lenoer »-actions may include
paying any sums secured by a lien which has priority over this Securily Instrument, appearing in couss, juying reasonable
attommeys' fees and entering o the Property o make repairs. Although Eender may take action under this paragraph 7, Lender
does aot have te du so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borcower securcd by this Secunty
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest. upan aotice from Lender 1o Borrower requesung payiient.

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainin the mongage insurance in clfect. If, for any reason, the
mortgage insurance coverage required by Lender Lapses or ceases (o be in cffect, Borrower shall pay the premiums required 1o
ubtain coverage substantially equivalent to the martgage susance previously in effect, at o cost substanally equivalent o the
cost w Horrower of the mortgage insuranice previousky in effect. from an altemate mortgage insurcr approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cach month a sum cqual o
one-twelfth of the yearly morntgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these payments as a loss reserve in liew of mongage insurance. Loss reserve
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frayments misy no fonger be equired. at thie aption of Lender F morigage msurcs coveritge (in ibe amount and for the period
that Lender requices) peovided by an isrer approved by Leader agam Secomes ivakable i is obtained. Borrower shall pay the
premiums required o mamntun mortgage wswrance m cltect, or o provide a loss reseeve, oatil e requirement for mHigage
insurance ends in accordance with any wrilten agreement between Borsower and Lender or applicable liw,

9, Inspection. Lender or its agent may make reasonable cntnies upon and inspections of the Property, Lender shall grve
Borrower potice at the ume of oF prior to an mspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation of other @king of any pait of te Prapenty, or for conveyance in licu of condemnation, are hereby assigned and
shall he pad w Leader.

In the event of a wial aking of the Property, the proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether vr not then due, with any excess paid o Borrower. In the event of a parual wking of the Praperty i which the fair markel
value of the Property immediaiely before the @king is equal o or greawer than the amount of the sums secured by this Security
Instrument immediately before the 1aking, unfess Borrower and Lender otherwise agree in writng, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiphed by the following fraction: (a) the total amount of
thc sums sccured snmediately before the taking, divided by (b) the fair market valuc of the Propeny immediaicly hefore the
taking. Any hatance shusl he pard 1o Borrower, [In the event of a partial takany of the Property in which the {air market valoe of the
Property immediately before the taking o5 less than the amannt of the sums secured immedisicly belore the taking, unless
Borrower and Lender athe/wise agree n writing or unless apphicable liw otherwise provides, the proceeds shall be apphed 10 the
sums securcd by this Security Lastrincnt whether or not the suins are then duc.

i the Property ts ubanduned by Torrower, or if, afier sotice by Lender to Borrower that the condemnor ofters 1o make an
award oe settle a clain (o damages, Lorrower fails 1 respond W Lender within 36 days afier the date the notice is given, Lender
is authorzed to collect and apply the prodees at its aption, cithet i festoraton of repais of tie Propeny of o the sums seeured
by this Secunty fnstrumcent, whether or not then due

Unless Lender and Borrower otherwise agres in wvnong, any applicauon of proceeds o priccipal shall not extend or postpone
the due date of the monthly payments referred to i paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reieased; Forbearance By Lerder Mot s Waiver,  Exteasion of the tune for payment of modifkauon
of amortization of the sums sccured by this Scourity Frstzcl granied by Lender o any successar in anterest of Borrower shall
ol operate 1 release the Babihty of the onginal Borrower of Gotruwer's suceessors in interest. Lender shaif not be required 10
commence proceedings against any successor in mierest or refuieecviend ime for paymeat of otherwine modily amortization of
the sums secured by this Security Instrument by reason of any dazziv! made by the onginal Botrower or Boower's suocessors
in interest. Any forbearance by Lender in cxercising any nght ar remes’y <dali net be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Jvint and Several Liability; Co-sipazes. The covenanls and  agreements of  this
Secunty [astrument shall bind and benefit the successors and assigns of Lender and Bomrawer. subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several Ay Bomrower who co-signs this Security
Instrument but does not execule the Note: (3) 15 co-vigning this Secunily [nstrument oy, 0 morigage, grant amj convey that
Borruwer's wnierest in the Propenty under the terms of this Secunity Instrument: (b) 15 aal rersonally obligated 1o pay the sums
secured by this Sccunty lastrument; and (c) agrees that Lender and any other Borrower may agras 1o extend, modify, forhear of
make any accommodations with regard o the terms of this Security Instrument or the Nowe withow? that Rorrower’s consent.

13. Loan Charges. {f the kean secured by this Secunty {nstrament is subject W 2 law which sets maximum loan charges,
and that law is finally tnterpreted so that the inierest or other koan chasges coilected or to be collected 1n copiection with the loan
exceed the permitied limas, then: (a) any such loan charge shalt be reduced by the amount necessary o ielyee the charge 1 the
permitted hmit: and (b) any sums already callected from Borrower which exceeded permitted himits wall be refunied w Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note o by making a direet payment ©
Borrower. If a refund reduces principal, the reducuon will be teated as a partial prepayment without any prepaymient chasge
under the Note.

14, Notices, Any notice o Borrower provided for in this Secunity Inswument shall be given by delivenng it or by mailing il
by first class mail unkess applicable faw reguires use of another methed. The notice shalt be dirscted 10 the Propenty Address or
any other address Borrower desiunates by nouce o Lender. Any notice t Lender shall be given by first class email to Lender's
address swated herein or any other address Lender designales by notice to Bommawer. Any notice provided for in this Securtty
Instrument shall be deemed 10 have been given W Borrower or Leader when given as provided in this paragraph.

IS. Governine Law; Severability. This Sccunty Instrument shall be governed by federal law and the law of the
jurisdiction i which the Propenty is focated. In the event that any provision of clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisioas of tis Secunty Instrument of the Note which can be
given effect without the conficting provision. To this end the provisions of this Secunty Instrument and the Note are declared to

be severabile.

Form 3014 f,i
q -8R(IL) (9164 00 Page 4 of § N ob -/J.




UNOFFICIAL COPY

16. Borrower's Copy.  Borrower shall he given one contormed copy ol the Note and of this Secunty lostrument.

17, ‘Feansfer of the Pruperty or a Benefickal Interest in Borrower, 1 all or any past of the Property of any imerest in i s
sold or wansferred (or 1f a benefical meerest i Borcwer 15 sold or transierredd and Bosrower 15 ot a natural person) without
Lender's prior writien consent, Lender may, at s aplion, require unmmediate payment in full of all swis secured by this Secusty
Instrament. However, this option shall not be exercised by Lender of exercise ts prohibied by federal law as of the daic of this
Security Instrument.

If Lender exercises thes option, Leder shall give Borrower notice of acceleration, The notice shall provide a period ol pot less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails w pay these sums prior o the ¢xpiration of this period, Lender may invoke any remedies permaited
by this Security Instrument without further notce or demand on Borrawer.

[8. Borrower's Right to Reinstate,  If Borrower meets certun conditions, Bormower shall have the night o have
enforcement of this Sccurity Instrument discontnucd a any hme prior o the carlier of: (a) 5 days {ar such other period as
applicable law may specify for reinstatement) hefore sale of the Property pursuant (o any power of sale contined i this Sceurity
Instrument: or (b) entry of a judgment enforcg this Sceunty [nsirument. Those conditons are that Borrower: (a) pays {.ender all
sums which then woukd be due under tis Sccurity Instrument and the Nade as if oo acceleration had occurred; (b) cures any
default of any other covenants or agreements; {c) pays all expenses incurred w enforcing this Security Instrument, including, but
not limited (e, reassaadle attomeys” fees: and (d) akes such action as Lender may reasonably require (o assurc that the lien of ths
Security Instrument, i2nder’s nights in the Property and Borrower's obligation 1y pay the <ums secured by this Secunly
Instrument shall consine-unchangied. Upon reinstatement by Borrower, this Sccurity Instrament and the obligations secured
herehy shail remam lullezefcctive as f no aceeleration had occurred. However, this eight to reinstate shall netapply in the case of
acceleration under paragragh

19, Sale of Note; Changd o Loan Servicer.  The Note or a partial interest i the Note (iogether with tis Sccurity
Instrumcnt) may be sold one or dorC times without prior satice W Borrower. A sale may resultan a change 1n the entity (kiown
as the "Loan Servicer™) that collect: cionthly payments due under the Note and this Security Instrument. There also may he one ar
morc changes of the Loan Servicer unrelated 10 a sale of the Notc. If there ts a change of the Loan Servicer, Borrower will he
given writen notice of the change w accararce with paragraph 14 above and applicable law. The notice will state the name and
aldress of the new Loan Servicer and the address to which paymients shoald be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shaid pas, cause or peemit the presence, use, disposal, storage, or release of any
Hazardous Substances on o i the Property, Borrowrshall not do, nor atlow anyone chse i do, anything aflecting the Property
that is i violation of any Environmenta) Law, The preceding twao sentences shall not apply W the presence, use, or stofage on the
Property of small quantities of Hazardous Substances tha) are generally recognized to be approprate o nornal residential uscs
and 1 maintenance of the Propenty.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or othcr action by any
governmental or regulatory agency or private party involving the Peiperty and any Hazardous Shbstance or Environmental Law
of which Borrower has actual knowledge, 1f Bosrower leams, of is ritificd by any gosemmental or regulatory authonty, that any
removal or other remediation of any Hazardous Substance affecting v Propenty is recessary, Borrower shall promyptly ke all
necessary remedial actions m accordance with Environpmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substzices defined as wxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosere, other Jammable or toaic petroleum products, toxic
pesticides and heebicides. volatile solvents, materials containing asbestos of formalderyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiccom where the Property is locaied that relaie

0 health, safety or environmental proiccuon.

NON-UNIFORM COVENANTS. Barrower and Lender further covenantand agro: as folaws:

21. Acceleralion; Remedies. Lender skall give notice to Borrower prior 1o acveleration ollo:ving Borrower's breach of
any cavenant or agreement in this Securily Instrument (but not prior (o acceleration unde: nuragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action require 1% cure the default; {c)
a date, not less than 30 days from the date the notice is given tu Horrower, by which the default masi be cured; and (d)
that failure tu cure the default on or before the date specified in the notice may result in acceleration i (av sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The nitice shaii further inform
Borrower of the right o reinstate after acceleration and the right (v assert in the foreclosure proceeding the non-existence
of a default or any nther defense of Barrower to acceleration and foreciosure, 1f the default is not cured on or before the
date specified in the notice, Lender, at its uption, may require immediate payment in full of all sums secured by this
Security Instrument without further demang and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of ail sums secured by this Security instrument, Lender shall release this Security [nsuument
without charge o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrawer warves all right of homesteid exemption in the Praperty.
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24, Riders to this Security Instrur:cat. If one or more nders are executed by Bonower and recorded together with this
Security Instrument, the covenants and agreomsis of cach such nder shall be incorporated 1o and shall amend and supplement
the covenants and agreements of this Sccurity instrument as if the rider(s) werce 2 part of this Se:unity insrument.

[Check applicable box(es))
{ ] Adjusable Ratc Rider [ 1< atominium Rider (R} 1.4 Fumily Rider
[ ] Graduated Payment Rider L] P Unit Development Rider [__] Biwcekly Payment Rider
"] Balioon Rider [ ] Rate mipsovement Rider [ Sccond Home Rider
] V.A Rider (] Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees W the terms and cavansnts cunmnc\l/u:#us Security [nstrument and in
any rider(s) cxecuted by Borrower and recorded with it 4 e /
Winesses: Z
ol T {Scal}
ROBERT J/G LF@YLE(/ &47 Borrower

() v
BLIZAARTH J GUILFOYLE

(Scal) TR
'oﬂ I\I AL S ioreo

‘Botrower i
CARRIY L. MASLARD

STATE OF ILLINOIS. (lt[/ County ss: Mstary Pq:!ic. State ¢! v
My Commisien fxpies 42097

* s sy oo~ ]

. '}\L L s '\ODL +a Notary Public in and for said coupiy iy and state y certify tha
{I'C LI w\\ﬁ (mnd Elt'?amwp\\'@*{htgli 1SS :TLQ_,

, pcnmai!y known [v me 1n be the same persop(s) whose namels)

bcron, mc Lhis day in person, and acknowledged that el
and voluntary gL, for the uses and purposes therein sel s

day of t '\
Wi "R Myl

This Instrument was prepared by:

subscribed (o the foregoing instument, ap
signed and delivered the said instrumentas™T ¥\({ |
Given under my hand and official seal, this

Form 3014 9/90
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24. Riders to this Serari'y Instrument. Il onc or more riders are excented by Botrawer and recordedl together with this
Secunty Instrument, the covenants and agreements of cach such rider shalt be incorporated into and shall amend and suppilement
the covenants and agreements of thi= Security Instrument as if the rider(s) were a part of this Sccunty Instrument.

[Check applicablc box(es)|
(_ ] Adjustable Ratc Rider (1 Condomrium Rider [X] 14 Family Rider
("] Graduated Payment Rider L1 Planned Unit Development Rider ] Biweekly Payment Rider
[ Balloon Rider L} Rate Improvement Rider ] Second Hume Rider
] v.A. Rider = 1 Oher(s) [specify!

BY SIGNING BELOW, Borrower accepts and agrees t the (eenis and covenants conlained j-his Secufity Instuinent and in
any rider(s) exccuted by Borrower and recorded with . 4 ’

Witnesses:
oo (Sea)
-Botiower
cai)
EL1ZREETH J Guxm-'ﬁrfz / Bortawer
(Scal) g e . )
Borrower i “OFEFAA. SEAL jomowke
” ‘ CARRIT LB ASLAND
STATE OF ILLINOIS, O County ss: . Motery Potie, (S30k ¢f Biacs
My Commiss-zn Dapres 4720 97

F\ L LL[YLLII s Q_CL , 8 Notary Puhlic in and for smd Lt:unmal;’d;’F?G;g&u[) (7o)
p\ L“t‘j(((_,\t (Q (ﬂqu_(‘ﬂ(t E\\ '?Clhl.‘{' ’\K @J q f&t }{TJ\JQ TQ}E’}

, personaliv known W me to be the samc persop(s) whose name(s) J
subscribed to the foregiing instument, ap rl hefore me this day in person, and acknowledged that 8 i 8
signed and dedivered the said instrment ap# Q }l fece and voluntary au, for the uses and purposcs therein set: |

Given under my hand and official scal. this tHL day o i’ U "AYi A "
My Commis 1res: ‘\ m
2 \our) I‘ublu

This Imu'umunl was pn.pan:d by:

.

—

q -BR(IL) 1210800 Page 8ot & Form 3014 9/80




UNOFFICIAL COPY

H. ASSIGNMIENT OF RENTS; APPUINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absclutely and wiconditionally assigns and transfers o Lender all the rents and revenues ("Remts™) of the
Praperty, regasdiess of w wham the Rents of the Praperty are payable. Borrower authonzes Lender or Lender’s
agents o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender o Lender’s
agents. However, Borrower shall receive the Rents unti! (1) Eender has given Borrower notice of defauli pursuant o
paragraph 21 of the Securdy Instrument and (i) Lender Bas given nouce 1w the icnamidsy that the Rents are 1o he
paid o Lemler or Lender's agent. This assignment of Rents canstitules an absolute assignment and nol an
assignment for additonal security only,

Il Lender gives notice of breach 1o Borrewer: (1) all Rents received by Borrower shall be held by Borrower as
trustee for the benehit of Leader only. fo be applied (o the sums secured by the Security Insirument; (1) Lender shal)
be entitled aoncollect and receive all of the Renis of the Property; () Borrower agrees that cach tenant of the
Propeety shai ay all Reats due and unpaid to Lender or Eomder’s agents upon Lender's written demand to the
woant: (iv) unlss applicable law provides otherwise, all Rents collected by Lender or Lendder's agents shall be
apphicd lirst w the Cots of aking control of and managing the Propenty and collecting the Rents, including, but not
limited to, atlorney s (ees, receiver's fees, premiums on reciver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessiacra and ather charges on the Property. and then 1o the sums secured by the Secunity
Instrument; (v) Lender, Leader's agents or any judicially appomted receiver shall be hable w account for only thase
Rents actually received; and (v Lender shall be entitled o have a recever appainted o ke possession of and
manage the Property and collect @C Rents and prolits derived from the Property witbout any showing as 1o the
inadequacy of the Propenty as security,

il the Rents of the Froperty are wor sufficient to caver the costs of taking control of and managing the
Property and of collecting the Rents any fuvaes'¢apended by Lender for such purposes shall become indebtedness of
Barrower o Lender sceured by the Secunty Inswzazzent pussuant to Guiform Covenant 7,

Horrower represents and warrants that Borrower e, not executed any prios assignment of the Rents and has
riot and witl not peeformm any act that would prevent Lesderteom exercisng its nghts under tis paragraph,

Lender. or Lender’s agents or a judicially appointea.rcziver, shall not be required o enter upon, take control
of or mamtain the Propeey before or after giving notice of&geGwlt w0 Borrower. However, Lender, or Lendes's
agents of 3 judicially appennted receiver, say do so ot any time vaen d defanlt occurs. Any application of Renls
shall not cure or watve any defoult or invalidate any other nght or feaaedy of Lender. This assignment of Rents of
the Property skall ierminate when all the sums secured by the Secarity Indaunent are pard in full,

L CROSS-DEFAULT PROVISHON Borrower's defaull or Giezlh_under any nide or agreement in
which Lender has an interest shall be a breach under the Security Instrumeat up:t Lender may invoke any of the
remedics permitied by the Security Instrument.

BY SIGNING BELOW, Borrower aceepts and agrees w the lerms and provisions contained in this } -1 Family
Rider.

i (Scal)

-Borrowor

. (Scal)
-Bettower

{Scal)

-Botrowor

(Scal}

-Borroweor
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