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THIS MORTOGAGE (‘'Security Instrument”’) is given on June 28¢tn, 1993
The mortgagoris JAE RO LEE,

SUNG YONG LEE, , HIS WIFE
("'Borrower’’).

This Security Insirun en'. js given to
MARGARETTEN & CUMPANY, INC. which is organized and existing
, and whose address is

under the laws ofthe State of New Jersey

One Ronson Road, Issiin, New Jersey 08830 (**Lender"’).
owes Lender the princ’pel sum of

One Hundred Forty Thzusand, and 00/100 Dollars

(US. 3 140,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security

Instrument (*'Note’’), which provide: 707 monthly payments, with the full debt, if not paid earlier, due and payable
on Jul ist, 2008 . This Security Instrument secures to Lender: (2) the repayment of the debt

evid by the Mote, with interest, and all ( encvals, extensions and modifications of the Note; (b) the paymeny of ali other
rums, with interest, advanced under Paragrapi 7 (o protect the security of this Security Instrument; and (c) the performance
of Bormower’s covenants and sgreements under thi= Jzcurity Instrument and the Note. For this purpose, Borrower does hercby

morigage, grant and convey to Lender :he followli2 dricribed property located in
CO0K County, linois:

LOT 78 IN ROBBIN'S MEADOW LANE UNIT NO. & BEING A SUBDIVISION
OF THE NORTH 1/2 OF THE SOUTH WEST !/4 AND THE WEST 40 FEET
OF THE NORTH 1/2 OF THE SOQUTHEAST 1/4  OF SECTION 13, TOWNSHIP
41 NORTH, RANGE 12 EAST OF THE THIRD PRAFCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEZREOFP PILED IN TP« OFFICE OF THE
REGISTRAR OF TITLES ON NOVEMBER 8, 1956 AS LR1706466, IN

COOK COUNTY, ILLINOIS. Z2IN #09-13-312-010-0020

DEPT-11 RECORD T $29.00
142777 TRAN 1451 07/02/93 15:34:00
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which has the address of

7851 LAKE MORTON GROVE, IL 60053 (**Property Address™'};

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shali alsoc be covered by this Security
instrament. Ail of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COYENANTS that Borrower is lewfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defernd generally the title to the Property againsi all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifcrm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. }

Form 014 9/90 - \
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14. Notices. Aany notice 1o Borrower provided for in this Security Iastrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice ghall be directed 1o the Property Address
or any other acddress Bormower designates by notice 10 Lender. Any notice {0 Lender shLl.be ghen by fisst ciant inail 1o Lender's
address stated herein or any other addresa Lender designates by notice {0 Borrower. Any notice provided for in this Security
fnstrument shall be deemed to have been given to Borrower or iender when given as provided in this paragraph.

15. Governing Law; Severabliity. This Security instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the ¢event that any provision or clause =f this Security Instrument or the Notz conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conficting provision. To this end the provisions of this Security Instrument and the Note are devinred 1o
be scvernbic.

16, Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Traesfer of the Property or a Beneficial Interest in Borrower. I ail or any part of the Property or any interest in
it is sold cr transferred (or if a beneficial interest in Borrower it sold or transferred and Borrower is not a nalural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa) law as of
the date of this Security Instrument.

17 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide un period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower miust pay 21l sums :.cured by
this Security Iastruvment. Jf Borrower fails 10 pay these sums prior to the expiration of this period, Lender may 1:voke any
remedies permit?ad by this Security Instrument witk.out further notice or demand on Borrower.

18. Borrower's 72ght to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secwvity Instrument discontinued at any time prior to the earficr of: (a} § days {or such other period as
applicable law may spucif/for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (k) cricy of a judgment enforcing this Security Instrument. Those conditions arc thal Borrower: (a)
pays Lender all sums which the:, rvould be due under this Security [nstrument and the Nole as if no acceleration had occurred;
{b) cures any defzuit of any othor covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasor.akle atiarneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instiament_Lender's rights in the Property and Borrower's obligation (o pay the sums secured
by this Security Instrument shall continu::nchanged. Upon reinstatement by Bosrower, this Security Instrument and the
obligations sccured hereby shall remain tuliy effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Narayraph 17,

19. Sale of Note: Change of Loun Senv'cer.. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or More times witho 1t rrior notice 1o Borrower. A safe may result in a change in the entity (known
as the **Loan Servicer"’) that collects monthly payriaerts.due under the Note and this Security Instrument. Thers also mzy
be one or more changes of the Loan Servicer unrelated 12 2 sale of the Note. If there is a change of the Loan Servicer, Barrower
wili be given written notice of the chznge in accordanc® with Paragraph 14 above and applicabie law. The notice will siate
the name and addcress of the new Loun Servicer and the 2ddress to which payments sheuld be made. The natice will also
contain any other information requirsd by applicable law,

20. Hazardous Substances. Bo-rower shall not cause or »irait the presence, use, disposal, storage, or release of any
Haz=rdous Substances on or in the Property. Borrower shall not dc, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmetal Law. The preceding two sintz nees shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that ar. gznerally recognized to be appropriate to normal
residential uses and to maintenance of the Propenty.

Borrower thail promptly give Lender written notice of any investigation, ~1ann, demand, lawsuit or other action by any
governmental or regulatory agency of privale party involving the Property and any dazardous Substance or Environmental
Law of which Boerrower has actual knowledge. If Borrower learns, or is notified by sy governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propei (v is necessary, Borrower shall promptly
take atl necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "*Hazardous Substances’ are those substances defincd as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and redicactive materials. As used
in this Paragraph 20, *‘Eavironmental Law'' means federal laws and laws of the jurisdiction wherr the Properiy is located
that relate to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as folloves

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration foflowin Borrower's bresch
of any covenant or sgreement in this Security Instrument (hut not prior 1o scoeleration under Paragraph 17 voless spplicable
taw provides otherwise). The notice shall specify: (a) the defaull; (b) the action required to cure the defauis; (c) a date, not
less than 30 dsys from the dale the notice is glven (o Borrower, by which the default must be cured; and (4} thst failure to
cure the defaolt on or before the date specified in the notice may result in acceleration of the sums secured by this Secarity
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furiber inform Borrower of the right
to reinstate after accelerution and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceierntion and foreclosure. If the defsult is not cured on or before the date speciflied in the notice,
Lender at its option may require immediate psyment In full of all sums secured by this Security Instrument without further
demand sad mny foreciose this Secority Instrument by judicial proceeding. Lender shall be entitied 10 collect sll expenses
incurred in parsuing the remedies provided in this Parsgraph 21, including, bat not Himited to, reasonable attorneys’ fees zad
costs of iitie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail reicase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.

ELLINOIS—SINGLY FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT Form 304 9/9C
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after thc‘date of occupancy, u'nlcsMn;:cr oEr-Ec lg.Q |I\A\l'r whgcr;Q Eaxl be unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorale, Of commit waste o1 the P.openy. Borrower shall be in default if apy forfeiture
action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment could resuit in forfeiture of
the Property or otherwise materially impair the fien created by this Securiy Instrument or Lender's security inlerest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding (o be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeituze of the Borrower's inferest in the Property or other
materia! impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provids Lender with any material inforraation) in connection with the loan evidenced by the Note, including,
but not limited o, representations concerning Borrower '« occupancy of .he Property as a principal residence. 11 this Security
[nstrumment is on a leaschold, Borrower thall comply with all the provisians of the lease. 1T Borrower acquires fee title to the
Property, the leasehold and the fec title shall not merge unless Iender agrees (o the merger in writing.

7. Protection of Lender's Rights lp the Property. [T Borrower fails to perform the covenants and agreemnents contained
in this Security Instrument, or there is a legal proceeding that may significantly affec Lender’s rights in the Property (such
as a proceeding in bankruptcy, protate, for condemnation or forfeilure or 1o enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lerder's actions
may include paying any sums secured by a lien whick has priority over this Security Instrument, appearing in court, paying
reasonatle attorneys’ fees and entering on the Property to make repairs. Although Lender may take action vnder this Paragraph
7, Lender does not have to do so.

Any amounts 4isbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. /Jnless Borrower and Lender agree (o other terms of payment, these amounts shal bear interest from
the date of disbursemera: at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting
payment.

8. Mortgage {nsunc=ir’- If Lender required mortgage insurance as a condition of making the loan secured by this Security
Insteuwment, Borrower shall av the premiums required 1o tnaintain the mortgage insurance in effect. [f, for any reason, the
mortgage insurance coveragd r~juired by [ender lapses or ceases 10 be in effect, Borrower shall pay the premiums required
10 obtain coverage substantialiy cqivalent 1o the morigage insurance previously in effect, &t a cost substantially cquivalent
to the cost to Borrower of the morigzge insurance previously in effoct, from an alternate mortgage insurer approved by Lender.
If substantially equivalent morigage ‘isurance coverzge is ot available, Borrower shall pay to Lender each monith a sum equal
1o one-twelfth of the yearly mortgage insziance premium being paid by Borrower when the insurance coverage iapsed or ceased
0 be in effect. Lender will accept, use aas) p:éain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at tae ontion of Lender, if morigage insurance coverage {in the amoum and for the
period that Lender requiresj provided by an insurr approved by {.cnder again becomes available and is obtained. Borrower
shall pay the premiums required to maintain martzage insurance in effect, or to provide a loss reserve, umtil the requirement
for mortgage insurance ends in accordance with ary writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make riasonnble entries upan and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspeciioi specifying reasonable cause for the inspection.

10. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, Or thr conveyance in licu of condemnation, are hereby assigned
and shail be paid 10 Lender.

In the event of a total taking of the Property, the proceeds sliall be applicd to the sums secured by this Security Instrument,
whethsr or not then due, with any excess paid to Borrower. In thic cvenc of a partial taking of the Property in which the [air
market value of the Property immediately before the taking is equzi 26 or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, uniess Borroverand Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of tie Jroceeds multiplied by the following fraction: {a}
the total amount of the sums secured immediately before the taking. divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. la the evini ¢ f a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thar the 2inount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unlZsiapplicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether wronot the suins are then due.

{f the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrowverinat the condemnor offers to make
an award or settle a claim for damages, Barrower fails 10 respond to Lender within 30 das atter the date ihe notice is given,
Lender is authorized to callect and apply the proceeds, at its option, cither to restoration orrepair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Basrower otherwise agree in writing, any application of proceeds to frinc'pal shall pot extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change theariorant of such payments.

11. Borrower Not Released; Forbearance by Leader Not 2 Waiver.  Extension of the time for pay.sent or modification
of amortizaiion of (he sums secured by 1his Security Instrument granted by Lender 1o any successor ip/inisrest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interess. Lender shadlnot be required
o commence proceedings against any successor in interest or refuse to extend time for payment or (Whurwise modify
amortization of the sums secured by this Security Instrument by reason of any dernand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exzreise of any right or yvemedy.

12. Successors and Assigns Bound; Joint 2nd Severaf Liability; Co-Signers. The covenants and agreements of this
Security Instrumenti shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 7. Borrower's coveranis and agreements shall be joiat and several. Any Borrower who co-signs this Security
Instrement but does not execute the Naote: (a) is co-signing this Security instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to =xtend, modify,
forbear or make any accommoxiations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection with
the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrewer. Lender may choose to make this refund by seducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
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