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MORTGAGE

THIS MORTGAGE ("Security Instratnent”) is givenen JUNE Z28TH, 1993
The MOMGAgor s ppovt % MIKAELIAN AND SOSSY K, MIKAELIAN , HIS WIFE,

("Hotrower™), This Securty Insinoment s iven to

COMMUNITY SAYINGS BANK .

which is orgamzed and cxisting uader fiic Jaws of - THE STATE CF ILLINOIS _and whose addsess 1
WOl WEST BELMONT AVELUE, CHICAGO, ILLIKOIS 60€41

("Lender™). Borrower owes Lender the principal sum of
TWO HUNDRED THOUSANR.42D 00/100
Duotlars i 1.5, § 200,00¢,00 ). This debtas evidencedt by Borrowers note dated the same date as this Secunly
Instrument ¢ "Note' ), which pronides Tor monthly paymento.with the tull debt, of not paid carlier, due and payable on
JUNE 1ST, 2008 . This Secunty nstrument secures 1o Lender:  (a) the repayment of the det
evidenced by the Note, wih interest, and all renewals, extensicas.and moditications of the Note: (b ihe payment of all other
sumrs, with interest. advanced under parsgraph 7 to protect the sec(ring of this Security Instrusnent; and (¢ the performance of
Borrower’s covenrants and agreentents under this Security Instumens andothe Note. For this purpose, Bormower dues hereby
mortgage, grant and convey to Lender the tollowing descnibed propenty focited in COOK
County, llinms:
LOT THIRTEEM {13) IN FARGO AVEKUE RESUBDIVISICE OF PART OF THE EAST
HALF (E-1/2) OF THE SOUTH WEST QUARTER (SW-1/4) OF SECTIN TWERTY~KIGHT
{28), TOWNSHIP FCRTY-OKE (41) MOPTH, RANGE THIRTEEN (13), €AST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS;

PERMANFNT INDEX MUMBER: 10-28-311-052-0000.
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which has the address of 5245 %. FARGO
15trect]

llinois 60077 ¢ "Property AddresT);
[73p Code )
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penids that Lender requires. The insuance carrier providing the insurinee shall be choseny by Bormowa subject W Lenders
approval which shall no be vareasanably withheld, 1 Borrower fals to maintain caverage deseribed above, Tender niay,
Lender’s option, obtain coverage 1o protect Lender's rights in the Propeny in sccordance with paragraph 7.

All insurance policies and renewabs shall be acceptable to Lender and shalt include o ssandaed mongage clavse. Tender
shall have the right 1o hold the policies and senewals, I Leader requires, Romoweer shall promptly give to Lender all receipts
of paid prensivms and renewal motices. In the event of loss, Borrower shall gave prompt notice 1o the insmance carrier and
Lender. Eender may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shadl be applied to restoration o1 repair of
the Property damaged, if the restoration or repar is ccommmically feasble and Lenders secunty i not fessened. I the
resloration or repair is not economically feastble or Lendei’s security swould be lessened, the msurance proceeds <hall be
applied to the sums secared by this Securiny Instrument, whether or nob then due, with any excess paid 1o Bormower,
Borrower abandons the Propenty, or does pol answer within 30 days a notice trom Lender that the inmserance camer has
offered 10 settle a claim, then Lender may collect the msunance proveeds, Lender imay use the procecds 1o repain or restore
the Property or i pay sums secured by this Security Instrument. whether or not then due. The 3kday period will begm when
the notice is given.

Unless Lendstand Bomower otherwise agree in wrthing, any application of proceeds 1o prinaipal shall not extend o
postpone the duc gaie of the monthly pasments referred to i paragraphs 1 and 2 or change the amount of the pasments. I
under paragraph 2 Lahe-Propenty is acquired by Lender, Borrower's right 1o anmy insnance policies and proceeds resulning
from damage to the Paorery prior to the acguisition shall pass 1o Lender 1o the extent of the sums secured by this Secunts
Instrument immediatelyqirie, 1o the acyuisition.

6. Occupuncy, Prestruation, Maintenanee and Protection of the Property: Borrower's Loan Application:
Leaseholds. Borrower shalt ogcury, establish, and use the Propenty as Borrowers principal ressdence within s day s alier
the execution of this Security Instrument and <hall continue to occups the Prepeny s Bormowers poncipal readence dor a
least ane vear after the date of ocerpancy, unless Lender otherwise agrees mowntng, which consent shall not be
unreasonably withheld, or unless extenu=ipg circumstinees exast which are bevond Borrowers control. Borrower shall not
destroy, damage or impair the Propenty, agdowste Propeny 1o deteriorate, or comnnt waste on the Properiy, Borrower shad
be in default if any forfeiture action or procetding, whether civil or criminal, s begun thal i Leade: s powd tath udgment
could result in forfesture of the Propeny or oilery ise materially impair the lien created I this Secunty Instrumeit o
Lender's security interest. Borrower may cure suciny/deandt and renstare, as provided i paragraph 18 by causing the acton
or prxeeding to be dismissed with a nahing that, in 1ep2ees pond Gath detenmination, precludes forfeituze of the Bomawsers
interest in the Property or other material impaimment os the-dien created by this Secursts Instrument or Lenders secunity
interest.  Borrower shall aho be in defanlt it Borrower,[denag the Toan application process, gave matenally false or
inaccurate information or statements to Lender (or failed to provide Lender with any material informat ony in connection aith
the loan evidenced by the Note, including, but not hmited 100 ppresentations concerning Bortoaers oveupamey of the
Propenty as a principal residence. If this Security Instrument is on iiiencheld. Bomower shall comely with all the prosijons
of the lease, 1 Borrower acquises fe title to the Propents. the leaseholdma sive fee title shall not metge unless Lemder agrees
to the merger inariting.

7. Protection of Lender's Rights in the Property. If Bormower fald o pettonm the cosenants and agreements
contained in this Security Instrement, of there is a legal proceeding thar max_sigifcantly atfect Lendets miphts in the
Propeny (such as t proceeding i bankruptey. probate, for condemmation or forfeitailor o enforee Liws or regubitionsy, then
Lender may do and pay for whatever is necessary 1o protect the value of the ProperiyZmg Lenders nightsan the Propeny
Lender™ actions may include paying any sums secured by a lien which has priority. ovev s Secunty: Instrument. appesting
in coun, paving reasonable attomes - fees and entering on the Property o muhe separs. Althdugh Lender may tabe action
under this paragraph 7, Lender does nothave to do s

Any amounts disbursed by Lender under this paragraph 7 shall become addittonal debt of Boromer secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment. the s amounts sty e interest from the
date of disbursement at the Note rate and shall be payable, with interes. upon notice from Lender (@ PRarower requestimg
pavment.

8. Mortgage Insurance. IT Lender required mentgage insurance as a conditon of making the loar secured by this
Securily Instriment, Borrower sha'i pay the premivms required to maintain the mortgage insurance m eftect. 1L for
reason, the moengage insurance coverage reguired by Lender Tapses or ceases 10 beom effect, Borrower shidl pay the
premiums required 1o obtain coverage substantially equivident 1o the montgage insurance previotsdy inoeffect ot a cosl
substaniially equivalent to the cost to Borrower of ihe mortgage insarance previously i effect, trom an allcrate mortgage
insurer approsed by Lender. I substamtially equivalent mongage insurance coverage is nol avmlable, Borrower vhall pay 1o
Lender each month 2 sum equal 10 one-twelfth of the vearly mantgage isurance premum bemg pnd by Bormower when the
insurance conerage lapsed or ceased to be in effect. Lender wall aceept, use and retain these payments s a loss reserve i icuy
of mortgage insurance.  Loss reseive pavmenis may no longer be required, at the opion of Lender. it montgage insurance
coverage (in the amount and for the period that Lender requiresy provided by an msurer approved by 1 emder again becomes
available and is obtained. Borrower shall pay the premms reguired to mamtain mortgage nsuranee 'n etfect. or 1o provide o
loss reserve, until the reguirement for mongage insuraice ends 1o acoordance with any wnotten agree nent etween Borrower
and Lender or applicable Taw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propents. Lender shall
give Borrower notice 2t the time of or prier to an inspection specifving reasonable cause Tor the inspection.

10. Condemnation. The proceeds of any award or clmm for damages. direct or conseguennal, o connevtion with an,
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applicable law may specify for remnstatementy befoie sale of the Property purstant to any power of sale contained in this
Security Instrument; or th) entry of 3 judgment enforcing this Security Instrument. Those conditions are that Horrower: (a)
pays Lender all sums which then would be due under this Securtly Instrument and the Nete as 1f no accelerstion had
oceurred; (h) cures any default of any other covenants or agreements; (¢) pays all expenses incurred i enforceng this Secorin
Instrument, including, but not imited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
resjuire G assure that the Jien ol this Secury Instrument, Lender's nghis in the Propenty and Borrower s obligahon to pay the
sums secured by this Secursty dosttumens shall contie enchanged.  Upon cemstatement by Bortower, this Secury
Instrumceit and the obligatioits secure:) hereby shall reman fully effechve as 1f no aceeleration had occumed. Hloweser, this
right to reimtate shall rot apply 1y 1he case of aceeleranion under paragraph 17,

£9. Saie of Note; Change of { oan Servicer, The Note or a parnal mierest in the Note ttogether with this Securny
Instrument) may be sold one or more limes without pror nolice 1o Borrower, A sale may result e a change i the entily
(hnown as the “Loan Servicer™) that collects monthly paymwents due under the Note and this Security Instrument. There alwo
may be vne or more changes of the Loan Servicer varelated t a sale of the Note. [ there iv o change of the FLoan Servicer,
Borrower will be given writlzn notice of the change m accordence with paragiaph 14 above and applicable Law. The notice
will stage the name and address of the new Loan Servicer and the address to wlich payments should be made. The notiee will
alsa contamn anyotier infornahion reguired hy applicable law.

20. Hazirdovs Substances. Borrower shall net caese or peermit the presence, use, disposal, starage, of redease of any
Hazardous Substiiwrs on or 1o the Property. Borrower shall not do, nor allea inyone else ta do, anythng aftectnyg the
Property that i~ in vislatGa of any Eovironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Properts Wil quanhities of Hazardous Substances thal are generalty revagnized to be appropnaste to normal
residential uses and to maintiazace of the Property.

Borrower shall promptly pve Letder witten sotice of any vestigation, claim, demand, Tawsut or other action oy any
govermmentai or regulaiory agendy-or provate party invoiving the Property and any Hazerdous Sobstance or Envionmental
Law of which Borrower Bas actual anpwledee. 1 Horrower learns, or v sobified by any gosernmental or reguliston
authority, thet any remosal or other comeshation of any Hazardeus Substance affecting the Property is necessaes, Botrower
shall prompdy fake all necessary remedial agiions in accordance with Enviconmental Law.

As used i this paragraph 20, "Hazardioas Subslances™ are those «ubstinces defined as tove or inazardous sebstances by
Envivonmental Law and the following substandesy vasoline, kerosene, other lammable or toxic petroleum products, toue
pestiades and herbiaides, volatile solents, materlals’ contining asbestos or formalddebyvde, and radoasctive matesials. As
wwd in thas parageaph 20, "Envieonmentai Lawe™ mears jederal Fiws amd laws of the junisdiction where the Property i focated
that relate (o health, safety or environmenial protection,

NON-UNIFORM COVENANTS  Borrvwer and Lemdter turther covenani and agree as follow s,

21, Acceleration; Remedies, Lender shall give nutice 1) Borcower prior to acceleration folluwing Borrower’s
hreach of any covenant ar agreement in this Security Instruraesi thut not prior (o scceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specifv: 1) the defavli; (h) the sclion reguired to cure the
default; icr a date, not less than 3 days from the date the nolice15°given to Buarrower, by which the default inust be
cured; and id) that failure to cure the default on or before the date sozafied in the notice may result in aceeleration of
the sums secured by this Securily Insirument, foreclosure by judicial proceed’ng and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration-aps the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower (i acceleration and loreckosure, If the
default is not cured on or hefore the date specified in the notice. Lender at its oprion may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shail be entitied 11 collect all expenses incucrad in pursuing the remedies
previded in this paragraph 21. including, but not limited to, reasonable atlorneys’ fees and cuse: of title evidence.

22, Refease. Upon payment of all sums secured by this Sccurity Instrument, Eendei shoilcelease this Security
Instrumeni without charge o Gormwer. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ail nght of homestead exemption in the Property.

Form M4 990 (paye S of & pages)
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