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THIS MORTGAGE ("Seccurily lnstrument”) is given on SUNE. 258,
1993.The morigaz o is THOMAS J. HOLLAND, DIVOBCED NOT SINGE REMARRIED

a {"Borrower™ ), This Sccurity Instrument is
givesw___________SHELTER MORTGAGE CORPORATION , which is organized and existing
under the laws of ___Ti(5 S TATE OF WISCONSIN __ __ , and whosc address is
4201 EUCLIO AVENUZT —BOLLING MEADOWS, Il. 60008 _ ("Lender”). Bormowes owes
Lender the principel sum of_ONFL HUNDRED THIRTY TWO THOUSAND THREE HUNDRED AND NO/19Q .
Dollars (US.$ 132,300.00). This debt is cvidenced by Borrower's note
dated the same daie as this Securnity, f'.,dmxm:m('Necc ), which provides for imonthly payments, with the full debt, if not
paid carlicr, duc and payabic on ~ULY 1 2000 . This Security Instrument
secures 10 Lender:  {a) ibe repayment of Wb debt evidenced by the Note, with intcrest, and all rencwals,  cxiensions and
modifications of the Noie, (b) be paymcat of »U other sums, with inlerest, advanced under paragraph 7 10 protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agrecments under this Security
Instrument and the Not. For this purpose. Bummoacr docs hercby mortgage, grant and convey o Lender the (ollowing
described property locaied in COCK County, lilinois:

LOT 250 IN RAYMOND L. UT’GE.RT‘S SUBDIVIS!O4 OF THE WEST 78 ACRES OF
THE SOUTHWEST

14 OF SECTION 19, TOWNSh1F 42 NORTH, RANGE 1! XCEPT
EAST OFTH'E THIRD PRINC PAL MERIDIAN, IN K
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(Such property having been purchased in whole or in part with the sums sccured hereby.)
Tax Key No: 03-19-314-017-0000

which has the addressof __ 1426 NLILLINOQISAVENVE =,
[Street}
Ilinois 40004 ("Property Address®);
{Zip Codc)

TOGETHER WITH all the improvements now or hercaller crected on the property, and all casements, appurienances,
and fizwres now or hereafier a part of the property. All replacemenis and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred w in this Security [nstrunent as the “Property.”

BORROWER COVENANTS thai Borrower is lawfuily scised of the estaie hereby conveyed and has the right
to mongage, grant snd coavey the Property and that the Propety is unencumbered, except for encumbrances of record,
Bosrower wacrants and will defend gencrally ihe titke io the Property against all claims and demands,  subject o any
cacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants 7
with limited variations by jurisdiction 10 constinie & uhifonn sccurily instrument covering real propesty. \
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Lessehcids. Borrower shall occupy, «atsbiish, and usc the Propesty as Borrowes*s principal residence within sixty days
afier the execution of this Security [nstiument aexd shall continue 1© occupy the Property ss Borrower's principal residence

24 Jeaat onc year after the dale of occupancy, unless Lender otherwise agrees in writing, which conseni shall not be for
unreasonably withheld, or unless exicnuating circusnsiences exiat which are beyond Bosrowes's control. Borrower shall not
destroy, damage of impair the Property, sliow ihe Propany 0 deietioraie, or comsmit wasie on the Propeny, Borrower shall
be in defauis if any forfeiure action or proceeding, whether civil of criminal, is begun that in Lender's good [aith judgmeat
could result in forfeiture of the Property or otherwise maicrially impair the lien crealed by this Sccurity Instrument or Londer’s
sccurily interest. Borrower may cure such a defanlt and reinstale, as provided in paragraph 18, by causing the action of
procecding o be dismissed with a ruling that, in Lenier’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other malerial impairment of the lien creaied by this Security {nstruraent or Lender’s sccurily
inerest. Borrower shall also be in defaalt if Borrower, during the loan application process, gave maierially false or
inaccurale information or stalemenis 10 Lender (ot failed 1o provide Lender with any mascrial information) in connection with
the loan evidenced by the Note, including, but not limiled 10, represeatalions conceming Borrower’s occupancy of the Property
as a principal residence. If this Security instrumicnt is ou & keaschold, Borrower shall comply with all the provisions of the
lcasc. if Borrower acquires fee title (o the Property. the leasebold and the fee title shall not merge uniess Lender agroes W
the merger in writing.

7. Protection of Lender’s Righis In the Property. If Borrower (ails 1o perform the covenants and agrecmenis
contained in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s nights in the
Property (such a7’ proceeding in bankrupicy, probaic, for condemaation or forfeituse of @ enforce laws or regulations),
then Lender mey do and pay for whaiever is pecessary 10 peoloct the value of the Property and Leader's rights in the Property.
Lender's actions m7y include paying any swns secured by a lien which has peiority over this Security Instrument, appearing in
ccunt, paying reasons ob attomeys’ fecs and eniering on the Property 0 make repairs. Although Lender may Lake action under
this paragraph 7, Lenoer 4o s not have w do s0.

Any amounts disbuir @i by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniless d/zrower and Lender agree 1o other lerms of payment, these amounts shali bear interest from
the date of disbursement at the Mo rale and shall be payable, with interest, upoa notice from Lender w Borrower
roquesiing payment

8. Mortgage insurance. If Leiler required mortgage insurance ad a condition of making the loan sccared by this
Security Instrumeni, Borrower shall pav b premiums required 10 mainiain the morigage insurance in effect 1, for any
reason, the Morgage insyrance coverage cequi=~i by Lender lapses or coases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substa itially cquivaient to the mongage insurance previously in effect, at a cost
substantially equivalent o ihe cost to Bormowes o7 the mortgage insurance previously in effect, from an aliernale mongage
insurer approved by Lender. If subsiantialiy equivrir! morigage insurance coverage 18 not available, Borrower shall pay o
Lender cach month a sum equal &0 one-twelfth of the y 27iy morigage insurance premium being paid by Bormrowes when the
insurance coverage lapsed or ceased 10 be in effect Leo sor will accept, use and retain these payments as 8 Joss reserve
in lieu of mortgage insurance. Loss reserve paymeals may ro nnger be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period thal Lindex requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the preriwns required 0 maintain morigage insurance in effect, of 0
provide a koss reserve, untl the requirement for morigage insuraior ends in accordance with any Wwrilien agreement betwecn
Borrower and Lender or applicable law,

9. inspection. Lender or its agent may make reasonable catic? v on snd inspections of the Propesty.  Lender
shall give Borrower notice at the time of or prior 10 an inspection specilyay, reasonable cause for the inspecton.

10. Condemnation. The proceeds of any award or claim for dages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Froperty, or for conveysn 'c in licu of condemnation, are heroby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied L ¢ sums secured by this Security
Instrusmnent, whether or not then duc, with any eacess paid o Borrower.  In the cveniof & patial 1aking of the Propenty in
which the fair market value of the Property immediascly before the taking is cqual 10 of gi-2= than the amount of the sums
secured by this Security Instrument immediacely before the taking, unless Borrowes and Linde. otherwise agree in wriling. the
sums securerd by this Security instrusnent shall be reduced by the amount of the proceeds muats ilied by the following fraction:
(@) the 1tal amount of the sums secured immediaiely before the taking, divided by (b) the fair mar’et value of the Propenty
immediately before the taking. Any balance shall be paid w Borrower. In the event of a partia! tacing of the Property in
which the fair market value of the Pioperty immediately before the taking is less than the amount of the sums socured
immediazely before the taking, unless Bosrowes and Lender otherwise agree in writing or unless applicab’: 2w otherwise
provides, the proceeds shall be applied 10 the sums sccured by this Sccurity Instrument whether of not the aun=.are then duc.

lf&whopatyhnh-nduwdhyﬁmow.o:ﬂ,ﬁumbylmwwamwmtczrmm
make an award or seitie a claim for Jamages, Borrower fails w respond 1 Lender within 30 days afier the date the nolice is
given. Lender is authorized 10 collect and apply the proceeds, al its option, cither 10 restoralion or repair of the Property of
10 the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds o principal shali not extend
orwsq:mcmcdwdalcofmcmomhlypoymurefumdlohimnphﬂandzorchmgemeamoumo(mchpaymu
11. Borrower Notl Ralsased; Forbeasance by Lander Not a Walver. Exiension of the time for payment of
modification of amortization of the sums secured by this Sccurity Instrument granied by Lender o any successor in interest

of Borrower shall not operaie 1o release the Liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in inierest of refuse 1o extend time for paymeat or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower of Bowrower's successars in interest.  Any forbearance by Lender in exarcising any right or remady shall not be

a waiver of or preciude the cxercise of any right or remedy.

12. Sucoessors snd Assigns Bound; Joint and Seversl Lisbliity; Co-signers. The covenants and agreaments of
this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Bomower's covenanis snd agreements shafl be joini and several.  Any Bormower who co-signs this Security
Instrument but docs not execuie the Note: (a) is co-signing this Security Instrument oaly 10 morigage, grant and convey that
Bormower’s inicrest in the Property under the sesms of this Security lastrumeny; (b) is not personally obligated o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Bocrower may agree (0 extend, modify, farbear
ot make any accommodabions with regard o the exms of this Securnity Instrumesi or the Noie without thal Borrower’s consent

Form 3074 %90  (page ) of 5 peges)
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Instrument without charge ‘o Borrower. Borrower shall pay any recordation cosls.
23. Waiver of Homestead. Rorrower waives all right of homesicad exemption in the Property.
24. Riders to this Securily instrument. If onc or more riders are execulod by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shail be incorporated into and shall amend end ‘
suppicment the covenants and agreements of this Security Instruinent as if the rider(s) were a pact of this Sccurity ;
Instrument.  {Check applicable box(es} } 1
|
|

Il Adjusiable Rate Rider i1  Condominium Rider 11 1-4 Family Rider
I} Graduated Payment Rider i__1 Plannced Unit Development Rider 11 Biweekly Payment Rider
IX] Balioon Rider 1”1 Raie Improvemen Rider i1 Second Home Rider

I3 Other(s) (Specify]

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenants comained in this Security
Instrumcnt and in any rider(s) execuied by Borrower and recorded with it

Witncsses: .

e <
el W /e
L/ 7 THOMAS 1. HOLLAN -Borrower

y d (Scal)
-Borrower
- Space Batow This Lina for A ey M)
STATE OF ILLINOIS, Aok Countyss:
I VA L AT £ 7o A , & Notary Public in and for said county and staic,

do hereby certify  THOMAS J. HOLLAND, D7+ ORCED NOT SINCE REMARRIED

personally known (0 me (0 be the same person.w-hose name is subscribed (o the foregoing instrument appeared before

me this day in person, and acknowledged that hesh.: #igned and delivered the s2id instruments as hissher free and voluntary
act, for the uses and purposes therein set forth,

Given under my hand and official szal, this 25TH - ~dvy'wy JUNE . 1993
OFriCiAe SEAL < e
My commission expi AMDREA KELLEPMFR WESDLOWSKI s
NOTARY OURLC, STATE OF 1 LINOIS __é_,/i!"[‘{'u’d’/q"%"c“ry(
MY COXNOLGSIGH  XitES 012497 Notary Pyblic

This instrument was prepared by: DIANNEP.BATES -~

For value received, Shelier Mocagage Corp. of Milwaukee, W1, hereby assizns «o Guaranly Bank, $.5.8. of Milwaukee, Wi,
without recourse the within Morigage wgcther with the indebicdness therein menxow ed.

Wmmmhandandsmlﬂm_m day of _JUNE . 1993

-7 SHELTER MORTGAGE C o
' %,_____ (SELL) A /(b /‘_,/;‘, /M@u_&)
s i t Secrelary

By: / : L(f:

fts: Assistant / (32

v | ot
Staie of Illinois, County of __COOK : The foregoing i 1 was acknowledged befcre in- this ‘;’,
25TH____ dayof JUNE . 1993 . by Pamela Rohiwing and Lisa D. Fleck of Sheler v

Morngage Corp., a Wisconsin Corporation, on behalf of ihe corporation.

My commission cxpires: f/?;i/ - Jﬂ - /@

Notary Public
This instrument was prepared by: L .
" OFFICIALL St AL ¢
DiAlNE P, 3ATES §
Rztum o : NOTARY Py s STATT CF iti %77 ¢
SHELTER MORTGAGE CORPORATION WP OCOMY 33 00 EXRRES WIrid
4201 EUCLID AVENUE ot

ROLLING MEADOWS, IL. 60008
Form 3014 %89G  (page 5 of 5 pages)
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOOCN RIDER is made this 2STH day of __JUNE .19 .93 |
and is incorporaied into and shall be doemed 10 amend and suppiement the Mortgage, Deed of Trust or Deed 1o Secure Deby
(the “Security Insaument”) of the same date given by the undersigned (the "Borrower™) o secure the Borrower's Note

w _ SHELTER MORTGAGE CORPORATION {the "Lender™)
of the same date and covering the property described in the Security Instrument and focaled at:

1WWNWM
Y
The interest rate staied on the Noie is called the * Note Rate.” The date of the Note is calied the "Note Dase.” 1

understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Noie,
the Security Insirument and this Rider by transfer and who is entitled (0 receive payments under the Note is calied the

“"Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenat and agree as follows (despite anything o the conirary contained in the Security Instrument or the Note):

1. CONDITION L RIGHT TO REFINANCE

At the maturiry oac of the Note and Security Insttument (the “Maturity Daie™), [ will be able 1o oblain a new loan
("New Loan”™) witii'o acw Maturity date of ___JULY ] e ._2023 ,and with an interest rate equal to the
“New Note Rate” detcmirisd in accordance with Section 3 below il all the conditions provided in Sections 2 and 5 below
are met (the “Conditional. KeZnancing Oplion™). If those conditions arc not met, 1 understand that the Noie Holder
is under no obligation 10 refirar e or modify the Note, or 0 exiend the Maturity Date, and that | will have 10 repay
the Noie froen my own tesourc =ur find a lender willing 10 kend me the money 10 repay the Note,

2. CONDITIONS TO OPTION .

1€ { want o exercise the Conditioaal R-Snancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) (| mud still be the owner and occupant of the property subject 10 the Security
Instrument (the "Property”); (2) I must be car-an in my monthly payments and cannot have been more than 30 days late on
any of the 12 scheduled monthly payments inimeZiucly preceding the Maturity Date; (3) no lien against the Properiy (except
for taxes and special assessments not yet due anc' oLviable) other than that of the Sccurity Instrument may exist; (4) the
New Note Rai: cannot be more than § perceniage po nts above the Noie Rate; and (5) [ must make a written request to the
Noie Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Noie Rale will be a fixed rate of intercst equal Lo e Federal National Mortgage Association’s required
net vield for 30-year fixed rale mortgages subject o a 60-day manaw ry delivery commitment, plus one-half of one
percentage point (0.5%), rounded o the nearcst one-eighth of one porrartage poing (0.125%) (the “New Noie Raic™).
The required net yield shall be the applicable net yield in effect on the 3= and time of day that the Noie Holder
receives notice of my election o exercise the Conditional Refinancing Opuor. i€ this requised net yield is not
available, the Note Holder will deiermine the New Noie Rale by using comg wabe information. 9351311“

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rase as calculated in Section 3 above is nod greaser thais 5 »rcentage points above the Note
Rawe and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficieat 10 repay in full (8) the unpaid principal, plus (b} axc ued but unpaid interest, plus
(<) all other sums [ will owe under the Note and Security Instrument on the Magurily Daie (assianuig my monthly payments
then arc current, as required under Scction 2 above)}, over the term af the New Note at the New Nowze Pate in equal monthly
payments. The result of this calculation will be the ncw amount of my principal and interest paymvat very month until the

New Noie is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Noke Hoider will hotify me 81 least 60 calendar days in advance of the Maturity Date and advise me of the principal,
accrued but unpaid interest, and all other suma I am expecied W owe on the Maturity Daic. The Note Holder also will edvise
me that [ may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder will
provide my payment record information, iogether with the name, tide and address of the person representing the Nowe Holder
that 1 must noiify in order 10 exercise the Conditional Refinancing Option. If [ meet the conditions of Section 2 above, | may
exercise the Conditional Refinancing Option by notifyinig the Noie Hoider no laler than 45 calendar days prior o the Maturity
Daie. The Nowe Hokler will calculate the fixed New Nole Rale based upon the Federal Nalional Mongage Association’s
applicable published required net yield in effect on the date and time of day notification is received by the Note Holder
and as cakculated in Section 3 above. | will then have 30 calendar days w0 provide the Note Holder with accepiable proof of
my required ownership, occupancy and property lien status. Before the Mawrily Dale the Note Holder will advise me of the
new interest rate (Lthe New Note Raie), new monthly payment amount and a daie, time and place at which I must appear 1o sign
any documents required o compieie the required refinancing. 1 undersiand the Nowe Holder will charge me a $250 processing
fee and the costs associated with updating the (itie insurance policy, if any.

BY SIGNING BELOW, Bmwmﬂwwwmwemw%m' alloon Rider.
T }"

Seal
Borr(owu) . .
(Scal) (Seal)
"Borrower Bomrower
{Sign Origina! Only)
Form 31180 1284 {pege | of | page)

WULTISTATE BALLOON RIDEN--Sing.¢ Family--Fannis Mee Uriiform Instrumant
MFCD5231
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