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THIS MORTGAGE ("Sectricv-Inatrument”) is given on Juns 30, 1993 . The mortgagor is
RUFUS JONES JR. A Bachelatd

DEFT-04 RECORDING $31.50
(*Bocrawer™). This Security Instrument is given > grown Mortgage Co. Igm J%?}g_gz{gq%’fgkw
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which i5 organized and existing under the lawsof  ¢(he State of litincis , and whoséf,
address is 8141 W. 95th Street Oak Lawn, 1L 80462 !
{*l.erder™). Borrower owes fender the principal sum of ¥
SEVENTY TWO THOUSAND SEVEN HUNDRED & 0/ 100 #8enemeccubunanpununsnsndhanum ;,‘..
el
Dottars (U'S. $ 72,700.00 ). This debt is 2videnced by Borrowe: sinte dated the same date as this Security  »*
Instrument {"Note™), which provides for monthly payments, with the full dett, {i pot paid earlier, due and payable on
Juty 3, 2008 . This Security Instrument secures to Lerce: {(a) the repayment of the debt
evidenced by the Note, with inserest, and all renewals, extensions and maodifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument: and (c)
the performance of Borrower's covenants and agreements under this Security Instrumen, <nd the Note. For this
purpose, Borrower does hereby mortgage, grant and canvey to Lender the following descritied property jocated in
COOK County, IHinnis:
LOT 15 IN LESLIE C. BARNAHD'S NANCY ESTATES, BEING A SUBDIVISION OF PARY TF THE
WEST 1/2 OF THE SOUTHEAST 1/4 AND PART OF THE EASY 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 23. TOWNSHIP 38 NOARTH, RANGE 14, EASY OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS ON MARCH 28, 1066, AS DOCUMENT NUMBER 2283015 AND
SURVEYOR'S CERTIFICATE OF CORAECTION REGISTERED ON APRIL &, 108C, AS DOCUMENT

NUMBER 2264684, |N COOK COUNTY, ILLINOIS,

TAX 10 NO. 20-21-404-011 ()
TAX 1D NO. g

TAX (D NO. ‘\
which has the addressof 1332 €. 188TH PLACE, SOUTH HOLLAND /5 ) [Strect, City,
[linois s0473 {"Property Address™);

[Zip Code!

ILLIHONS - Single Family - FNMAJFHLMC IWIFORM INSTRUMENT ‘
q—mu 19105101 Ferm 3014 9/90 i
Amended 5/91
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N O F F I C Iéall_er cg on It:hzxrx‘")'» and all ewsements,

TOGETHER WITH all the improvements now or
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Properfy” -~

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nstional use snd non uniform cavenants with
limited variations by jurisdiction to constitule 8 uniform security instrument covering feal property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

i. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lat= charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiv er by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrumneat as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums;
{d) yearly lood ins irance premiums, if any; {e) yearly morigage insurance premiums, if any: and {f) any sums payable
by Borrower to Lender,in accordance with the provisions of paragraph 8, in liev of the payment of morigage insurance
premiums. These itemy aie called "Lscrow [tems.” Lender may, at any time, collect and hold IFunds in an amount not
10 exceed the maximum_smount a lender for a fedepally related mortgage loan may require for Borrower's escrow
account under the federal Real Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPA”], valess another law that applies 10 the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds (n an amount not to exceed the lesser amount. Lender may estimate the smount of
Funds due on the basis of curreni-uata and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law,

The Punds sha!ll be held in an institcion xhose deposits are insured by a federal agency, instrumentality, of entity
(including Lender, if Lender is such an instittion) or in any Federal Home Loan Bank. Lender shall apply the FFunds to
pay the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually snalyzing the

* escrow account, or verifying the Escrow Items, ui'és Lender pays Borrower interest on the Funds and applicable law
permits Londer to make such a charge. However, 1 #nder may require Borrower to pay a one™time charge for an
independent real estate tax reporting service used by Lender-in connection with this loan, uniess apj licable law provides

,:Blherwisc. U'nless an sgreement is made or applicable lav requires interest 10 be paid, Lender shel not be required to
y Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, thatinterest
wgshall be paid on the Funds. Lender shall give to Borrower, witnsut charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each depit 1o the Funds was made. The Funds are pledged as

4? additional security for all sums secured by this Security Instrument.

¢
0,3

If the Funds held by Lender exceed the amounts permitted to be seid by applicable law, Lender shali account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary to make Op. he deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discreiior.

Upon payment in full of all sums secured by this Security Instrument, Lender sliall promptly refund 1o Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Froperty, Lender, prior 10 the
acquisition or sale of the Property, shall apply any Funds held by Lender a1 the time of acqmsition or sale as » credn
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise all psyments received by lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due uncer the Note; second! 16 amounts psyable
under paragraph 2 third, to interest duc; fourth, to principal due; and last, to any late charges due underihe Note,

4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and imposttions atizibutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ir; the manner provided in paragraph 2, or if not paid in thar manner, Berrower
shall pay them on time directly to the person owed payment. Borrower shall promply furnish 1o Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument uniess Borrower: (s)
agrees in writing to the payment of the obligation secured by the tien in a manner acceptable 1o Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender msy give Borrower a notice identufying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.
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5. Hazard or Property Insurance. Borrower shall keep ll;?impmvcn]cnla:l?mvciim,im: or hereafter erected on

. . . . o . } .
the Property jhaured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,

including floods ur floading, for which |endee requises insrance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall nat be unreasonably withheld, I Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accorcance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall snclude a stendard morigage cnuoe,
Lender shall have the right th hold the policies and cenewalu. IF Lender requiter, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of Toss, Horrower shall give prompt notice to the
insurance carrier and Lender. fender may make proof of loss if not made promptly by Borrower,

Usless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Praperty damaged, if the restoration of repair is cconomically fvasible and Lender's security is not Jessened. If the
restoration o7 repair is not economically feasible or Lender's security would he lessened, the insurance proceeds shali be
applied to the sums secured by this Secority Instrument, whether or nat then due, with any exvess paid o Boreower |f
Bormwer abandons the Property, ar does not answer within 30 days a notice {from Lender that the insurance carrier han
offered 20 settlea claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repait or
restare the Progertyor to pay sums secured by this Security Instrument, whether or not then due. The 30°day period will
begin when the notic: is piven.

Unless Lender and/Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the.cronthiy payments referred to in parsgeaphs [ and 2 or change the armount ol the payments,
It under paragraph 21 the Pagarty in acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Fripeety prior to the scquisition ahall pass to Lender 1o the extent of the sima fecured by
this Security Instrument immediately-prior to the aceyuisition,

6. Occupancy. Preseevation, Maiitenance snd Protection of the Property: Borrower's Loan Application;
{.easeholds. Borrower shall eccupy, establisi, and use the Property as Borrower's principal residence within aixty days
after the execution of this Security [nstrament and shall continue o oceupy the Property as Borrower's principel
residence for at least one year after the date of nezupancy, unless [ender otherwise agrees in writing, which consent shall
not be unreasonahly withheld, or untess extenuating'ciccematances cxist which are beyond Barrower's control. Borrawer
shall not destroy. damage or impair the Property, atiow the Propecty to deteriorate, or commit waste on the Property.
Borrower shall be in defautt if any lorfeiture action o sroceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Prapesty or otherwise materially impair the lien created by tins
Security Instrument or Lender's security interest. Bormwer may cure such a default and reifistate. as provided in
paragraph 18. &y causing the action or proceeding to be'dismissed with a ruling that, in Lender's good faith
determinatinn, precludes forfzituse of the Borrower's interest i the Uroperty or other materisl impairment of the lien
created by this Security Instrument or Lender's security interest. Far,ower shall atso be in default if Horrower, during
the loan application process, gave materiaily false or inaccurate information or statements (o Lender (or {stled 10
provide Lender with any material information) in conncction with the 1han ¢ idenced hy the Note, including, but not
limited 1o, representations concerning Borrower's nccupancy of the Properivaar a principal residence. )1 this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions o theiezse. If Borrower acquires fee title 10
the Property, the leasehold and the fee title shall not merge unless ender agrees to'viic rerger in writing.

7. Protection of Lender’s Rights in the Property. If Berrower fails to perforim the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly.aifect Lender’s rights in the
Property (such as a proceeding in hankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of thie Froperty and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which pzs priority over this
Security [nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Proper?y to make repairs,
Although Lender may take action under this paragraph 7, Lender does pot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shsli become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shal! be payable, with interest, wpon notice from Lender 1o Borrawer
requesting payment,

8. Mortgage nsurance. If Lender required mortgage insurance as a condition of making the loen secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect df, fut any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
sudstantislly equivalent to the cost 1 Borrower of the morigage insurance previonsly in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insucance coverage is not avallable,
Borruwer shall pay to Lender each month a sum equal to one twellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed of ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if morigage insurance coverage (in the amount and for the period thst Lender requires)

provided by an insurer approved by Lender again becomes svailabie and is obtained. Borrower shall pay- the premiums

required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for 1aortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entriss upon and inspections of the Property. Lend:r shall
give Borrower notice at the time of or prior to an inspection speci{ying reasonable cause for the inspection.

{0. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connect:on with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of s partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the
sums secured by this Security Instrurnent immediaiely before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muluplied by
the following fraction: (a} the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the teking. Any balance shall be paid 1o Borrower. In the event of &
partial 1aking of *iie Froperty in which the fair market value of the Property immediately before the taking is less than
the amount of the suzas secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable {aw ntherwise provides, the proceeds shall be applied 10 the sums secured by this Securnity
Instrument whether or nzt tie sums are then due

It the Property is abandored by Borrower, or if, sfter notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim iar damages, Borrower [ails to respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized 2o collect and apply the proceeds, at its option, either 1o restoration or repair of the
Property or to the sums secured by thizSscurity Instrument, whether or not then due.

Unless Lender and Borrower otherwice agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pay.neats referred to in paragraphs ) and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearancz Ry Lender Not & Waiver, Extension of the time for payment or
maodification of amortization of the sums secured by <his Security Instrument granted by Lender to &ny successor in
interest of Borrower shall not operate to release the lability of the origina!l Borrower or Borrower's successors in
interest. Lender shall not be required 1o commence proceeaings against any successor in inlerest or refuse to extend
time for payment or otherwise modify amortization of the-suims secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successoss in interest. Any forbearance by Lender in exercising
agy right or remedy shall not be a waiver of or preclude the exercise st any right or remedy.

&% 12, Successors and Assigns Bound; Joint and Several Liebility; Co-signers. The covenants and agreements
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the
visions of paragraph 17, Borrower's covenants and sgreements shall be pinvund several. Any Borrower who co'signs

is Security Instrument but does not execute the Note: (8) is co'signing this Security Instrument only 1o morigage,

{grant and convey that Borrower’s interest in the Property under the terms 5f this Secunity Instrumeni; (b) is not

- Ioersonally obligated o pay the sums secured by this Security Instrument; and /<) sgrees that Lender and ary other

Borrower may apree to extend, modify, forbear or meke any accommodstions with r2gaid to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a 1aw wiich sets manimum loan
charges, and that law is finally interpreted so that the interest or other ioan charges coli=ctzd or 1o be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be/fesuced by the amount
necessary 10 reduce the charge 1o the permitted limit; and (b) any sums already collected Tron Borrower which
exceeded permitted limits will be refunded 10 Borrower. Lender may choose to make this refund ) reducing the
principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction
will be treated 2s a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shatl be given by
first class mail to Lender's address stated herein or any other address lender designates by notice to Borrower. Any
notice provided for in this Security [nstrument shall be deemed 1o have been given to Borrower or Lender when givea
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gaverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

-
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‘-‘? 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
&) with this Security Instrinent, the covenants and agreements of each sich rider shall be incorporated into and shail
amend and supplement the Covenants and agreements of this Securily Instrument as if the rider(s) were a part of this
Security Instrument. (Check applizable box{es}]

Adjustable Rate Rider Condominium Rider I-4 Family Rider
Grraduated Payment Rider Planned Unit Development Rider | Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider fj Other(s) (specify}

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
instrument and in any rider(s) executed by Barrower and recarded nnh n

Witnesses: g
'L/ A A—: \ ,9014!: [ (Scal)
RUFUS~JONES-JR. A Bachalor “Dorrower
V.. {Seal)
-Batrower
(Seal) ) . (Seal)
-Burtower sHBorrower

STATE OF [LLINOIS, e fe County ss:

I /:; nn e Do yren sk , 8 Notary Public in and for said county and state do hereby

certify that RUFUS JONES JR., 4 Dyarbuf,
7

. persomally known to me to be the same person(s) whose

mmc{s) subscribed to the foregoing instrument, appeared befvrc me this day in person, and acknowledged that they/
te/ahe signed and delivered the said instrumentas hig/her [tec and voluntary act, for the uses and purposes

therein set forth.
Given undsr my hand and official seal, this a0 dayof  June - . 1993
/’) [ , *
My Commission Expires: / / 10 }?'\ \ )(.. N R8T cJL ¢
Notary Public ~————
‘This Instrument was prepared by: Ag .\.\::\? ! ’:5‘5 qgi{?ﬁc‘-’( _'
@& -6RUL} w0 Crown Martgage Co. " RCTARY RLELIC STATE OF [LAwass 2014 8730

NY COH‘J §5. D‘i :!"""uﬂ iy L




16. Borrmn er's CopyLlerrm\ ‘er 's;a Fgwen one conform!x'l'copg .e:gnE)nd of this Security Ins.rument.

17. Traunsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Pr perty of any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Be-rower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate psyment in full of
all sums secured by this Security Instrument. However, this option shall not be esercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide & period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security [nstrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eat.ier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security [nst-ument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securit: Insirument and the Note as if no
accelerstion had oczurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Secuiity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasoneliv-require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation (o722 the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Securisy Listrument and the obligations secured hereby shall remain Jully effective as if no sceelerstion
had occurred. However, this figp: 1o reinstate shall not apply in the case of acceferation under paragraph 17,

19. Sale of Note; Change ¢ ".oar: Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mGie times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collrcte monthly psyments due under the Note and this Security Instrument. There
also may be one or more changes of the L.oan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of iiv. n2w Loan Servicer and the address to which pryments should be mede.
The notice will also contain any other information reguired by applicable iaw.

20. Hazardous Substances. Borrower shall 1io2 cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrowes shall not do, nor allow anyore else to do, anything affecting
the Property that is in violation of any Environments! L.a¥. The preceding two sentences shall not apply 10 the presence,
use, or storage on the Property of small quantities of Hazzrdous Substances that are generally recognized 1o be
sppropriate to normal residential uses and to maintenance of the Pranerty,

Borrower shall promptly give Lender written notice of any inves.ization, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving fne Property und any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bor: ower [22ons, or s notified hy any governmental or
regulatory authority, that any removal or other remediation of any Hararduus Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordnice with Environmentsl Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defiiied as toxic or hezardous substances
by Environmental Law and the following substances: gasoline, kernsene, other flamristie or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or, iormaldehyde, and radiosctive
materials, As used in this paragraph 20, "Environmental Law™ means federal laws and laws o7 the jurisdiciion where the
Property is located that relate to health, safety or environmental protection.

NON-UNJFORM COVENANTS, Borrower and Lender fursher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acce’cistion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prio: 1o scceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) the
action required to cure the defavlt; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defavit on or before 1he date
specified in the notice may result in acceleration of the sums secured by thisSecurity Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or tefore the
date specified in the notice, Lender, st its option, may require immediate payment in full of all suras secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
‘proceeding. Lender shatl be entitled 10 collect all expenses incurred in pursving the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon pasyment of all sums secured by this Security Instrumen:, Lender shall release this Security
Instrument without charge to Borrewer, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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