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MORTGAGE

THIS MORTGAGE (*Security [nstrument”) is givenon JUNE 29, 1993 . The mortgager is
WILLIAM J. CORCORAN, MARRIED TO KATHY A. CORCORAN

("Borrower*},
This Security [nstrument isgven to - ADVANCE BANK, 8.D.

, which is organized
and existing under the faws of (the State of I1linois ,and whose addressis 2 320 THORNTON RD.,
LANSTNG, IL 60438 (“Lendcr™). Borrower owes Lender
the principal sum of THIRTY-SIX THOUSAND FIVE HUNDRED SEVENTY-FOUR AND NO/100
Doflars (US. $2£,574.00 ). This debl is evidenced by Borrower's note dated the same date
as this Security Instrument (*Note*), which sravides for manthly payments, with the full debt, if oot paid earlier, duc and payable
on JULY 1, 2008 . This S<curity Instrument sccures to Lender: () the repayment of the debt evidenced by
the Notc, with interest, and al! rencwals, extens'ons and modifications of the Note; (b) the payment of all other sums, with
¢+ interest, advanced under paragraph 7 (o protect the recirrity of this Security Instrument; and (c) the performance of Borrower's
;,\ covenants and agreements under this Security Tnstrumnt and the Note. Por this purposc, Borrower does hereby mortgage,
/ grant and canvey to Lender the following duscribed property tocated in- COOK County, Ninois:

N Y S

-\}5\.)

& LOT 4 IN THE RESUBDIVISION OF LOTS 25 AMD 24 IN BLOCK 15 IN CHICAGO

— HBIGHTS, A SUBDIVISION OF PART OF SECTIOW 21, TOWNSHIP 35 NGRTH, RANGE 14,
~ AND PART OF THE BAST 1/2 OF SECTION 20, T¥NSHIP 35 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,*¥

THIS 15 INVESTMENT PROPERTY

-
v PIN:$#32-20-405-021-0000
"
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which has the address of 70 E. 14TH STREET , CHICAGO HEIGHTS ,
(Street] {Ciy)
filinots 60411 ("Property Address”);
[Zp Code|
TOGETHER WITH all the improvements now or hercafter erected on the property, and al! cascments, appurtenances, and
fistures now or hereafter a part of the propesty. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and bas the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for cocumbrances of record. Borrower warrants
and will defend generally the titlz to the Propesty against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants {or pational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or (o a written waver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly Jeaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
il any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph & in licu of the payment of mortgage insurance premiums. These items arc called "Escrow Items.”
Lender may, at any a2, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan rav-cequire for Borrower's escrow account under the federal Real Estate Setilement Procedures Aci of
1974 as amended from tine< t5-time, 12 US.C. 82601 ct scq. ("RESPA®), unless another law that applics 1o the Funds scts a
lesser amount. If so, Lendir zizy, at any time, collect and hold Funds in an amount nol to exceed the lesser amount. Lender
may cstimale the amount of Funds Gue on the basis of current data and reasonable estimates of expenditures of future Escrow
items or otherwise in accordance withh 2 pplicable law.

The Funds shall be beld in an insututio= whose deposits are insured by a fcderal agency, instrumentality, or entity (including
Lender, if Lender is such an instilution) oriu Lay Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holdiuy and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender (o make such a charge.
However, Lender may require Borrawer 1o pay a oae «ime charge for an independent real estate 1ax reporting service used by
Lender in conncction with this Joan, unless applicable i urovides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required tc pay Rorrower any interest or carnings on the Funds. Borrower and
Lender may agrec in writing, however, that interest shall be plid oa the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits 10 ine Funds and the purpose for which each dcbit 1o the Funds
was made. The Funds are pledged as additional security for all sums <ecired by this Security Instrument.

If the Funds held by Lender exceed the amounts permiited to be k¢td by applicable Jaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable lave. if the amount of the Funds held by Lender at any
time is not sufficicnt to pay the Escrow Items when due, Lender may so noily Bezzawer in writing, and, in such casc Borrower
shall pay to Lender the amount nceessary to make up the deficicncy. Borrower shailake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this Sccnnty Instrument, Lender shaii pioraptly refund to Borrower any Funds
beld by Lender. If, under paragraph 21, Lender shall acquirc or sell the Property, Lender; pniot to the acquisition or sale of the
Ptgpcrty. shall apply any Funds held by Lender at the ime of acquisition or sale as a credit :gainst the sums sccured by this

Yecurity Instrument,
.. 3. Application of Payments. Unless applicablc law provides othcrwise, all payments received byt cnder under paragraphs
r did 2 shall be applicd: first, to any prepayment charges duc under the Note; sccond, (o amounts pavm' under paragraph 2;
to interest due; fourth, to principal due; and last, to any late charges due under the Note.
~\ 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propenty
wﬁch may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or il' not paid in that manner, Borrower shall pay them on Lime directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) sccures from the bolder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may atlain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the licn or take onc or
morc of the actions set forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance. Borrower shall keep the improvements now ¢xisting or hereafter crecied on the
Property insurcd aguinst loss by firc, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
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that Lender requires. The insurance carrier providing the insurance shalf be chasen by Borrower subject {0 Lender’s approval
which shall not be unreasonably withheld, If Borrower fails (o maintain coverage described above, Lender may, at Lender'’s
uption, obtain coverage ta protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptabie to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all reccipts of
paid premiums and renewal notices. 1n the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not madc promptly by Borrowcer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the rcstoration or repair is economically feasible and Lender's security is not Jessened. If the restoration o
repair is not cconomically feasible or Lender's secusily would be lessencd, the insurance proceeds shall e applied to the sums
sccured by this Sccurity Instrument, whether or not thea due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not 2aswer within 30 days a notice from Lender that the insurance carrict has offered to sctile a claim, then
Leader may collect the incurance procecds. Lender may use the proceeds to repair or restore the Property or to pay sums
sccured by this Secunity lnstiument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Leader ond Borrover ctherwise agree in writing, any application of proceeds to principal shall not cxtend or
postponc the duc date of the meathly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property isacouired by Lender, Borrower's right to any insurance policics and piocceds resulting from
damage to the Property prior fo the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenzase and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shali occupy, establish, and usc the Proreriy as Borrower's principal residence within sixy days after the execution of
this Sceurity lnstrument and shall continue to accuny the Property as Borrower’s principal residence for at least one year after
the date of vecupancy. unless Lender otherwise agrees yn-writing, which consent shall nol be unzeasonably withheld, or unless
exenuating circumstances cxist which are beyond Boirnwiér's conirol. Borrower shall ot destroy, damage or impair the
Property, allow the Property to deteriorute, or commit waite on.the Property. Borrower shall be in delaubt if any forfeiture
actioe or procceding, whether civil or criminal, is begun that iy Leader's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn ercated by this Secarily Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cauing the action or proceeding o be dismissed with a ruling
that, in Lenders good faith determination, precludes forfciture of the doirower’s interest in the Property or other material
impairment of the licn created by this Security Instrument or Lender’s sclurity intcrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infarmation or stulements to Lender (or failed
to provide Lender with any material information) in conncction with the foan evitences by the Nole, including, but not limitcd
to, represestations concerning Borrowe:'s occupancy of the Property as a principal resrence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of ihe lease. 1f Borrower acquises {ce title to the Property, the leaseheld
and the fee title shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaints and agreements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's night= i the Property (such as o
procceding in bankrupicy, probate, for condemnation or forlciturc or tn enfloree laws or regulations). Lender may do and

~pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propersy.”tender’s actions may

::ggudc paying any sums secured by a licn which has priority over this Sccurily Instrument, appearing in cout, paying rcasonable

r Jitorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

dawdiyes not have to 4o so.

}_—u Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sccurcd by this Sceurity

2 fastrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

¢ disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

=~ g, Mortgage lasurance. If Lender required mortgage instrance as a condition of making the loan sccured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases to be in cffeet, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent Lo the mortgage insurance previously in cffect, at a cost substantially equivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lerder. It
substantially cquivalent mortgage insurance coverage is not available, Borrower shail pay to Lender cach moath a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurano. coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss rescrve in liew of mortgage insurance. Loss reserve
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payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums required to maintain mortgage insurance in cffect, or to provide a Joss reserve, until the requirement for morigage
insurance cnds in accordance with any writlen agrecment between Borrower and Lender or applicable L w,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at 1he time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemastion, The proceeds of any award or claim for damages, direct or conseguential, in conncction with any
condernation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
markel valuz of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Secutity Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instruzacar shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shal ke paid to Borrower. In the event of a partial taking of the Property in which the {air markel value of
the Property immediately =furs the taking is less than the amount of the sums sceured immediately before the taking, unless
Borrower and Lender otherwise ariec in writing or unless applicable law otherw se provides, the proceeds shall be applied to the
sums sccured by this Security Instrvinent whether or not the sums arc then due.

If the Property is abandoned by Sorrower, or if, after notice by Lender to Borrower ihal the condemnor offers to make an
awardg or scile a claim for damages, Bori ov ¢ {ails la respond Lo Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procecds, a*-its option, cither to restoration or repair of the Property or to the sums securcd
by this Security Instrument, whether or ol the. duc.

Unless Lender and Borrower otherwise agiee in wriling, any application of proceeds to principal shall not extend or
postponc the due date of the monthly payments referrzd ‘o.in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower [{ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums sccured by this Security Instrumen’ granted by Lender to any successor in interest of Borrower shall
not operate to releasc the liability of the original Borrower or Zosiuwer’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refusc«cextend time for payment or otherwisc modify amortization
of the sums secured by this Security Instrument by reason of any <emand made by the original Borrower or Borrower's
successors in intcrest, Any farbearance by Lender in excrasing any right or remedy shall not be a waiver of or preclude the
excrcisc of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-s'gneis. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several.| Aay Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument ‘op’v.to morigage, grant and convey that

" Borrower's inlerest in the Property under the terms of this Security lastrument; (b) is no. peiionally obligated to pay the sums
sccurcd by this Security Instrument; and (c} agrees that Lender and any other Borrower may agreeta extend, modify, forbear or
make any accommeodations with regard to the ierms of this Sccurity Instrument or the Note withoat thut Borrower's consent.

3. Loan Charges. If the loan securcd by this Security Instrument is subject to a law which sets ia*Zmum loan charges, and QO

- -that law is finally interpicted so that the intcrest or other loan charges collected or io be collected in zotmection with the Joan

cxcccd the permitted limits, then: (a) any such Joan charge shail be reduced by the amount neeessary 10 redicethe charge to the

. ;pcnmucd limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
"‘“- iBorrower, Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct {3

.. payment 10 Borrower. If a rciund reduces principal, the reduction will be treated as a partial prepayment withoul any I\

3 prepayment charge under the Note.

. - 14, Notices. Any noticc to Borrower provxdcd for in this Sccurity Instrument shall be given by delivering it or by mailing it &
= by first class rail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or

any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's

address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security

Instrument shall be deecmed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabitity. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given eflect
without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Ncte are declared to be
severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intezest in it is
sold or transferred (or if a heaeficial interest in Borrower is sold or transferred and Borrower is nof a natural person) without
Lender’s prios written conseat, Lender may, o ita option, require immediate payment in full of all sums secured by this Securily
Instrument. However, this option shall not be excrcised by Lender if cxoecise is prohibited by federa) law as of the dale of this
Sccurity Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instzument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower mects certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinucd at any time prior 1o the sarlier of: (2) 5 days (ur such other period as
applicable law may speaify fer reinstatement) before sale of the Property pursuant to any power of sale contained in this Sceurily
Instrument; or (h) entry of »judgment cnforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would bo'dée under this Sccurity Instrument and the Notc as if no acceleration had occurred; (b) cares any
default of any other covenanis o sgrcemeats; (c) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited to, reasonable altorneys <ces; and (d) takes such action as Lender may reasonably require 1o assure that the licn of
this Sccurily Instrument, Lender's rights in the Property and Borrower's abligation to pay the sums sccured by this Sccurily
Instrument shall continuc unchaoged.” Upor reinstatcmeat by Borrower, this Security Insirument and the obligations secured
hereby shall remain fully effective as if po acccivcation had occurred. However, this right to reinstate shall not apply in the case
of acccleration under paragraph i7.

19, Sale of Note; Chunge of Loan Servicur. The Note or a partial interest in the Note (together with this Security
Instrument) raay be sald one or more times without [ aotice to Borrower. A sale may result in a change in the entity (known
as the *Loan Servicer”) that collects monthly payments Cue vader the Note and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accardance with paragraph 14 above and applicable law. The notice will statc the name and
address of the new Loan Servicer and the address to which paym<nts should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall mot cause or permit/thi rresence, use, disposal, storage, or relcase of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor af'ow anyore else Lo do, anything affecting the Property
that is in violation of any Environmenta! Law, The preceding two sentences shall.~ot apply o the presence, use, or storage on
the Property of small quantitics of Hazardous Substances that arc gencraily reccgnized (o be appropriate to normal residential
uses and to maintenance of the Propzrty.

Borrawer shall promptly give Lender writien notice of any investigation, claint, dzaizad, lawsuit or other action by any
governmental or regulatory agency or private party iavolving the Froperty and any Harardcous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is naltificd by any governmenta! or regulatlory authority, that any
removal or other remediation of any Hazardous Substance alfecting the Propenty is necessary, Borioweer shall prompily take alf

- snecessary remedial actions in accordance with Eavironmental Law.

e’
T As uscd in this paragraph 20, “Hazardous Substances” arc thosc substances defined as (oxic o Farsrdous substznees by

::'Enﬁronmcnlal Law and the following substances: gasoline, kcrosenc, other flammable or toxic peirglcum products, toxic
"fcs(icidcs and herbicides, volatile solvents, materials containing asbesios or formaldchyde, and radicactive maizials. As used in
Lr+his paragraph 20, "Eavironmental Law” means {ederal laws and laws of the jurisdiction where the Property is located that relate
!} bealih, safcty or environmentai protection.
> NON-UNIFORM COVENANTS. Borrower and Leader furthcr covenant and agree as follows:
= 21, Acceierution; Remedics. Leader shatl give notice to Borrower priar to acceleration folflowing Borrower's breach of any
covenant or agreement In this Security Instrument (but not prior (o accelerution under paragraph 17 unless npplicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) u date, nol less
than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and (d) that fatlure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security lnstrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-exisience of & default or any other defense of
Borrower to acceleration and foreclosure, If the default is not cured on or before Lhe date specified in the notice, Lender at jts
optich may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreciose this Secority Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this puragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,
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22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestcad exemption in the Property.
24. Riders to this Security Instrument. 1f onc or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instzument as if the rider(s) were a part of this Sccurity Instrument.
[Check applicable box(cs))

(] Adjustable Rate Rider [(J Condominium Rider (XI 1.4 Family Rider

(] Graduated Payment Rider (J Planned Unit Development Rider L Biweekly Payment Rider
L] Batioon Rider (] Rate Improvement Rider (] Second Home Rider

[ Other(s) [specify) i

BY SIGNING BE).OW, Borrower accepts and agrees to the terms and covenants ed in this Sccurity Instrument and

in any rider{s) executod by Borrower and recorded with it. Ay
Witncsses:

{Seal)
- Borrower

Social Seeurit Number - 356-56-1497
fég( itntin
KATHY CORCORAN SIGNIN

¥
Social Sccurity Number . 350-6400710
PURPOSE OF WAIVING ANY AND ALL HOMESTEAD
[Space orwow This I.lnl2 r-’o(r; x!clim%'imdgmom]

STATE OF ILLINOIS, COx County ss:

1, TRE JRORLIGNED ~a Notary Pubiic in and for said county and statc, do hereby

certifythat  WILLIAM J. CORCORAN, MARRIED TC KATHY 2. CORCORAN 7 KO KAaThY A (oueRanw

AR RRIED 10 QIWUAM I LCRCRAN N
2 A * , personally known Lc mc to be the same pacson(s) whose name(s) 5 ARE
-
.. subscribed to the foregoing instrument, appeared before me this day in person, and-arkrowledged that + hey
s

-~ - signed and dclivered the said instrument as HIS 1ac]  frec and voluntary act, for-the uses and purposes thereir. set
'

.
* > forth,

Given under my hand and official scal, this ~ 29TH day of

My Commission

W

~OFFICIAL SEAL”

Nancy Jaraczewskl
Notary Pubiic, Sute pf Ntinois
My Commission Expires /4
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Verda Micelli
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LANSING, ILLINOIS 60428 LANSING, ILLINOIS 60438
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1-4 FAMILY
Assignmcm of Rents

THIS 1-4 FAMILY RIDER is madc this 23TH dayof JUNE, 1993 .
and is incorpotated ioto and skall be deemed to amend and supplement the Mortgage, Deced of Trust or Security Deed (the
“Sccurity Instrument”) of the same date given by the undersigned{the "Borrower”) to secure Borrower's Note 10
ADVANCE BANK, 8.Db.,

(the

“Lender”) of the samc date and covering the Properiy described in the Sceurity Instrument and located at

70 E. 14TH STREET
CHICAGO HEIGHTS, IL 60411

{Property Address|

1-4 FAMILY COVENAYTS. [n addition to the covenants and agreements made in the Sccurity Instrument, Borrower and
Lender further covenant and agp oo as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Sccurity Instrument, the followiagitems arc added to the Property description, and shall also constitute the Property covered
by the Sccurity Instrument: building-naterials, appliances and goods of every nature whatsoever now or hereafter located in, on,
or uscd, or intended to be used in conneciior ¥ith the Praperty, including, but not limited 1o, thosc for the purposes of suppiying
or distributing hcating, cooling, clectricity, zas, water, air and iight, firc preveation and cxtinguishing apparatus, sccurily and
access control apparatus, plumbing, bath tubs/ warer heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, drycrs, awnings, storm winlows._ storm doors, screens, blinds, shades, curtains and curtain rods, attached
mirrors, cabincts, panciling and attached floor cdveings now or hereaficr attached to the Property, all of which, including
replacements and additions thereto, shall be deemed (5 b nd remain a part of the Property covered by the Sceurity Insirument.
All of the forcgoing together with the Property descripd-l-in the Sccurity Instrument (or the leaschold cstate if the Security
fustrument is on a leaschald) are referred to in this 1-4 Fanily Pider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Eorrower shall not seck, agree to or make a change in the use of the
Property or its zoning classification, unless Lender has agreed in vriting to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body 4pplicable (o the Property.

C. SUBORDINATE LIENS. Excepl as permitted by federal law, Gorrower shall not allow any lien inferior to the Sceurity
[nstrument to be perfected against the Property without Lender’s prior weiticn permission.
2=, D. RENT LOSS INSURANCE. Borrowcr shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Uniform Covenant §.
> E.*BORROWER'S RIGHT TO REINSTATE® DELETED. Uniform Covenani 15 is deleted.

- “F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree viwriting, the first sentence in Uniform

-

Ggenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining <ovenants and agreements sel forth ia
Unidorm Covenant 6 shall remain in effect.

‘:G'. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign 1o Lendus all J=ases of the Property and all
security deposits made in connection wilh lcascs of the Property. Upon the assignment, Lender(shal) have the right to modify,
exténd or terminate the cxisting leascs and (o cxccule new leascs, in Lender's sole discretion. As vocd . this paragraph G, the

word “leuse” shall mean “subleasc” if the Sccurity Instrument is on a feaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. BoOrrower absolutely and
unconditionaliy assigns and transfers (o Lender all the rents and revenues ("Rents™) of the Proferty, regardics. of to whom the
Reats of the Property arc payable. Borrower authorizes Lender or Leader's agents to collect the Rents, and agrees that cach
tcnant of the Property shali pay the Renes to Lender ar Lender's ageats. However, Borrower shall receive the Rents until (i)
Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrumcent and (ii) Lender bas given
notice 10 the tenani(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents consiitutes an

absolute assignmicnt and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: () all Rents reccived by Borrower shall be held by Borrower as trustec for the
benelit of Lendcr oaly, to be applicd to the sums sccurcd by the Sccurity Instrument; (i) Lender shall be eatiticd to collect and
receive all of the Renls of the Property; (iii) Borrower agrees that cach tenant of the Properiy shall pay all Rents duc and unpaid
to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otncrwise, ail
Reats collected by Lender or Lender's agents shall be applicd first to the costs of taking control of and managing the Property
and collccting the Rents, including, but not limited ta, attoracy’s fees, receiver’s fees, premiums on recciver’s bonds, repair and
maintenance costs, insuranice premiums, taxes, assessments and other charges on the Property, and then to the sums secured by
the Security Instrument; (v) Leader, Lender's agents or any judicially appointed recciver shall be liable to account for only those
Reats actually received; and (vi) Lender shall be eatitled to have a recciver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadcquacy of the Property as

security.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae; Freddia Mac Uniform instrument Form 3470 98790
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If the Rents of the Property arc not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents, any funds expended by Lender for such purposes shall become indebledness of Borrower to Lender sccured
by the Sccurity Instrumeant pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required 1o enter upon, take control of or maintain
the Property before or after giving notice of default 1o Borrower. However, Lender, or Lender’s agents or a judicially appointzd
receiver, may do so at any lime when a default occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall tcrminate when all the sums secured by the
Sccurity Instrument arc paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender has an
intcrest shall be a breach under the Sccurity Instrument and Lender may invoke any of the remedies permitted by the Security
Instrumcnl.

BY SIGNING BELOW, Borrowcr a2crpis and agrees (o the terms and provisions contained in this 1-4 Family Rid.r.

CORAN /7 —,!,‘os:wa!.,, .

Form 3170 9/90 {page 2 of 2 pages}




