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MORTGAGE

THIS MORTCACE (Security Instrument”) (s geven tig JINES @297 H, 199 _
The mortgagor iy LEDNARD L. CLARE , AND SAG-YNN 5. CLARE , HUSEAND AND WITE.

w,JOCL‘ﬂ\N

| — . .

‘ N C"Horrower . This Security Tnstroment s given (o
DANE UNTTED OF TEZRS PSR .
saf  THE UNITED STHTES L tnd whiose address s

LA
which is organtzed and existing gt the law X
IR0D SOUTHWEST FRETRAOY,H2000 0 HOUSTON, TEXAYS 277007 o
i~
. _ CLender”), Borrower ovees fonder the primg ipal s of ::
ONE HUONDRED THIRTY SUY THOIOAMD AL o/ Lo N
Dollas (018, § 1 *ethio. 00 3 Thes deb e evidenced iy Bupowes s noie chateed the saiene dale i thiy Secarty da
Itrnment C'Note™), which giravedes Jor memthly udyiients, wath the Julk debt 0 not pad carbiers die and i able on
JULY 16T, 2oR] C This Sevnnty Entrement secures to benders G the cepasmient of e deb
evadenced by the Note, with interest, amd al renewals, extesssors and nodifications of the Notey ¢hy the payment of @l ofher
s, with interest, advanced wader pasagraph 7 t protect the secorty ol this Secunity Instoment: and (03 the perforanee of
Borrower's covenants and agreements under this Secusity Instrumesitanct the Note. For this purpose, Borrower does hereby
mortgage, gt and convey 1o Lender e following described property bacated in - COOF
o _ ‘ County, Hinois:
LOT & EXCEFT THE NORTH 28,19 FEET THEREOP ). AND THE NORTH 17,97
FEET OF LOT 7 IN WYMANG SUBDTIVISION OF LOT 0 IN THE CIRCLLT
COURT FARTITION, BEING A SURDIVISION OF THE NORYEL 170 OF THE
SOUTHEAST 174 UOF SECTIIN & AND THE NORTHWESGT 1/ 9% THE SOUTHWLEST
174 OF SECTION S, TOWNGHIF 29 NORTH, RANSGE {2, DOSTCOF THE THIKD
FRINCIFAL MERIDIAN, IN COOR COUNTY, [LLINOIS,
Fol No #15-05-208-007
P P ey 80
IS N s A LT A R
r Mot CoVe b
BOX 2 |
-~
which has the address o 776 NORTH R LDBELAND  AVENUF WJRT I TS
Ihteced] [’(‘li,\'( T
Hlinois £OI0OP C'Propenty Adidress™5;

Vap Codye |
ILLINOIS. Single Family - Funnle Maw/Fredile Magc UNIFORM INSTRUMENT Form 344 WY tpape | of b payes
TTEM $878 [02(2)
Gireut Laden Businesn Furas, Ine B ~

Ta Drdder Call 1800 B W30S T3 FAL BT 4131 ‘
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condermaiion o other tiking ot any part o the Property, o for conveyinee m licd of condempation. are heeeby assigned and
shih be pad to Lender.

Io she event of a iotal aking of the Propeny, the proceeds shall be apphied to the sums seeured by the Securety

Instrwment, whethier or et thew due, with any excess paid 1o Bortower, In the evenc ol a pactial taking of the Property i
which the for marhet vatue of the Property immediately before the taking s equal 10 or greates than the amonnt ol e same
seowaf by this Security Tasteanient imimediately betore the taking, unless Berrower and Lender otherwese agiee m winmg,
the sums seeured by this Secority Instoment shall be reduced by e amount of the proceeds multiphed by the following
[ractios: G the total mnount of the suims secored e haiely hetore the takoang, divided by thy the Bie market vidoe ol The
Propernty inuacdiately before the tabmg. Any bislance shald e paid o Borower. o the event ol o parbal taking of the
Property m which the e market value of the Propeaty impmediately belore the taking tv less than the onoant ol the sums
secured inedintely betre the taking, wnbess Borrower wd Lendey othersise agiee i waitimg or unjess appheable faw
otherwise provides, the proveels shall be appiied 1o thie s secured by thes Securily Instrmisent whether en pob the sans are
then dee.
11 the Propetty s abidoned by Borrawer, ac il attes sanee by Lender so Bunrowes that the vomdeimnos nifers fo nnke
ann i or setthe ocain for damages, Borrower Tails o respond o Leader within 30 day s sdter the daie the notice is given,
Lendler s antbogized o coltecr and apply e proceeds, s it option, either 1o restoration ar repar of gae Propenty o 1o the
stms secared by thisGuenty Instoiment, whether venot thenddue.

Unless Temtber abd dsmower otherss bse apree i oweiing, any applicaton of proceeds o princtpal shall no exiend or
postpone the due date of Ze nonthly paymems selened to s paragiaphs T and 2 orelamge the saoant o such paymients.

1. Boreower Sob Reessed: Porbearance By Feader Not a Wabver,  Fateosion o the time Jor paymeat o
modification ol mmortizition oF s secured by ths Secnrity Instrament pranted by Lendet to any suceessor momietest
ol Borrower shall not aperate twtrgiease e Diabdity of the origanal Borower or Bomeswers successors i mterest. Lended
shall ot be regnined Lo commeste procecdimyps agamst any siieessor e anterest o refuse textend e for payment o
otherwise modity amoization ol the sems sacured by this Security fistunsent by reanon of ioy demand imads by the ongial
Burrowen or Bartoseers sucvessors i mtcrest,_Any darhearanee by Lemder in exercising any nght or reinedy shall gol e o
wativer of ur preclude the exerciae of any rght or iomedy.

12, Suceessors ad Assigns Bound: Jotai and Several LinbHity; Co-signers. The covenants amd agreements of this
Security Tistrament shath bund and benetit the sieetanns and assigns of Lender and Borrower, subject tothe prsvisions of
paragraph 7, Bonowers covenants and agrecmentsapall be gount and several. Any Borower who cooapms this Seainily
fstrument ht dovs gor esecnte the Noes Gy eesipning e Secunity Bastiment ondy o morgtage, ot aid conves thil
Borrowers interesd i the Property wader the teenis of this SeCuity Instmmeat: thy is et persomniily nbhigated o pay the sems
seviied by this Secunty Tstoomeats and (e agrees it Lender zadiany other Borrower pray agsee 1o extemd, imodhly, forbea

o imake any accommodations with regard to the tenms of eSSy tstiument on e Noie withowt bl Bopowers

cotisent,

13 Eoan Charges, T the Toap secured by thin Secnrity Instrusaest as subject 1oa Jaw which sets msvanm heim
cliarges, and that Taw s Grally interpeeted socthis the isterest o athes Toon ceres cothected o o be voblected in vommecinon
with the foan exceed the pesmitied T, then: o any such Toan charge snall beseduzal by the amonnt neeessary toredice
the charge 1o the permitied Tt akd () any sums already collected from Bordwer sohich exeeeded permttted linigs will be
refunded 1o Borrower, Lender iy diwvose to make tis refund by redacing the predsed owed wder the Note ar by akang o
dirset payment to Borrower, 10 relomd reduees principal, the reduction wb e trciaedas s partiad prepiy ment sithont any
prepiytuent charge under the Note,

14, Notices. Any notice 1o Borrower provided for in tns Security Tostrament shill e given by dolivering ar o by
wailing it by Tirst eliass niail unless applicable i eguires e of apother method. The netied shall be directed (o the Property
Address or any other adkiress Borrower designates by notice o Lender. Ay notice to Eender shialibe pisen by st cliss
it to Lender’s address stated herea o any othier aldiess Lender designates by notive to Bopowar,_Ass nofice pros uked Ton
i Hns Seemity stument shalk e deemed o have beens given o Borrawer or Leader when ey provided ins this
paiigeapl,

15, Governing Law; Severabilty, This Sccuriny Instresent shalt be governed by federal faw sedaie liw ol the
jurisdiction i which the Property s bocited, D the event that any provision or chse of this Secunty Instraieent or the Note
contflicts with applicable livw, such confhict shatl not attfect other provisions of this Security Invtrumeat or the Note which can
be given elfect without the conflicting provision. T this end the provisions of this Secuzity fnstrament ancd the Nete are
theclared 10 be severable,

16, Burcower™s Copy. Borsser shall be given one conforied copy of the Note and of this Security Instiument,

17. “transfer of the Property or a Benelicial Interest in Borrower, 11 all or sy part of the Property or any nierest in
it i sola o transferred tor i bereliviad interest in Borrower s sold or dranaferred and Borrower s so i nataral persony
without Lender’s prios written consent, Lender may, at its option, wequire immediate payment i full of all sums seewmed by
this Security Instonment. However, this option shail not be exercised by Lender f exercise s prohibited by federal faw as of
the date of this Security Instrunent,

If Lender exercises this option, Lender shali give Borrower notice of accelerstion. The notice shall provide & period of
not dess than 30 days rom the date the notice is dedivered or mailed within which Borrower st pay all sums seeured by his
Seeority listrument. 1 Borrower fails 1o pay these sums priog o the espiration of s pesod, Lender may voke any
vemedicos peomitied by this Security Sstrmnent withest further notice o deiand on Bormower,

18, Borrower's Right to Reinstate, 5 Borrower meets certain conditions, Borrower shall have the right o have
enfirvement of this Security strument discontinued at any time prier to the cartier of: ) 5 days (or such other period as

single Vamily - Funnle Mae/Freddie Mae UNTFORM IRSTRUMENT - Vanitorm Covenani %Y oce Fof 1 paves)
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apphcable Taw amay speaily for nenstatement) elore sale of the Peoperty pursoan 1o any power ol side cortapied 1 s
Security Instrament, or (h entry of audgment enloreing s Seciray fnsmusent. Those comdstions ae it Honower: fi
paays Londer all sumy which thei would be due under this Secuity lastrement and e Newe awc il no accelesaton had
sctrred: thy cores any debauh of iy other covenaits oF agreemmenls, () s all cxpesses meared in orforcting s Seeanty
lnstrument, inclading, bul not limited (o, reasonable atomeys’ fees; il (dy tkes such action as Lender may reisonably
requiee i assire that the hen ol this Seeunty fnstrament, Lender's nghts i the Property and Borowers obhiganon o pay the
st seenred by s Secunty Instrument shall continue uctanged.  Dpon reinstigenment: by Bosrower, s Security
Festrumeny and the obbigations secured leteby shalb remain fully effecteve as of o aeceleration bad occurred, However, this
right b reinstate shal] notapply in the case of aeceleration under paragraph 37,

19, Sale of Note; Change of Loan Servicer, T Note o a partal inlerest in the Note together with this Sceurity
Istruments s be sold one or wore times without prior natice fo Berpower, A sade may result in i change n the entity
thnown s the "Loan Servicer” s tat cobllects moithly payniems due ander the Note and this Securdty Tostrument. There afso
may be one or mare chanpes of the Loan Servicer wirckated 6 a sade of the Note. ) there is o cunge of the Loan Servicer,
Horrower will be given wntten aotice of e chamge maccorkwee wirls prapraph LV above il applicable faw - The nohee
will abnie e name and address of the nes Lo Seivieers aod e address o owhich paymenmts should be nside. The natice wll
alsor contain any vilier mfamanien segueed by applicable Ly,

20, Huzpicos Substances, Borrower stall nok comse or pesmit the presence, wse, disposal, sforaee, or releise ol am
Hazardots Substapdes on o s the Property. Bonower shadl oot do, nor alkew anyone else o do, anything attecing e
Propenty that is e sidlation of any Environmental Law. Thwe preceding svo sentences siisdh nol apply 1o the preseice, use, o1
stosage on e Property Of sl quasttaties o Fazadons Substances thi are genenadly recopized w be appropriale o normal
residentiol wwes and 1o miiGeeinee of Yie Properly.

Horeower stiafl prompiivgisss Eeader written nobiee ol any investipation, cheim, demiand, lawsad or olthiern aetin by any
goversmentad o regidatory dapedo er prvape panly mivebvong the Propeny and iy Hazardows Sebstance of by o nti
Law of which Borrower fus scrta) koowledpe, 30 Bonower learms, on e nohficd by any eavertanental on jepnlalosy
authonity, that any removal o atteer (o diabion ol any Hazazdeus Substince altechng the Propesty s iecensary, Bonowe
shall preanpuy tahe all pecessary remedia? achons i accondance with Fnvnonmental Eaw.

As wsedl in this piritgraph 20, Hazandiis Sobstances™ are those substinces detined as foxic o hasirdons substinges by
Eavironmental Law and the fotlowing substierss, gasoliie, herosene, other Thinimable or tosie petralesm podugcts, o
pesticides and herhicides, valibtle solyents, misess comtaining ashestos or forpiddedy e, sid radiactive maesals - As
tsedh i this pazagraph 20, " Enviromental L™ meass feden) laws ind biws of the jorisdiction where the Propeny is focated
that relute o headh, safety ar cnviremenial protection,

NON-UNIFORM COVENANTS, Borrower and Lender lenher covenant and agre gis ollaws,;

2t. Acceleration: Remedies, Lender shall give nodeess Borrower prior to aecederation following Borrower's
treach of any civenanl oF agreement [ this Seeurity Instrsezozad (but st prior (o acceleration mler parugraph 17
tinless apphicable baw provides otherwised. The notice shall speeifye o) the defundt; tn the action required (o cure the
defaolt; (e} o dide, not dess than M) days from the date the notice is glven to Borrower, by which the defonlt mast he
cured; weed () that Tsidare 1o cure She delfualt on or before the dafe soecilied in the notice may result in aceeleration of
the swns secured by this Security Instroment, foreclosure by judiciss procesding and sade of the Property. The notice
shall Further Inform Borrower of the cight to reinstiate after gecelerntion and_the right to assert in the foreclosire
graceeding the noneexistence of o defunlt or any other defense of Borroweroaveddeention anid foreclosire, 110 e
defuult is not cured on or before the date specifivd in the motice, Leader at its coilon iy reguire immedinte gy menl
in full of all sums secured by this Security Instroment without Further demaad and say foreclose this Security
tastrnment by Judiclad proceeding, Lender shall he entitled to colleet all expenses lneurred in pursuing (he remedies
proavided i this parugraph 20, including, bul not Hmtted to, cemomahle atorneys® fees 2 costs of title evidence,

22, Redense.  ipon payment of all swms secuted by this Secury Jnstmmend, LenderShint sekese this Secuity
lestrysment without charee e Bomower, Bormower shall pay any recordation costs,

23, Waiver of Homestend, Bormower waives all right of Bomestead exemption in the Property.

oAt
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