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THIS INDENTURE MADE THE 25th_ day of June, 1523, by and bhetween

Temple B'Najl Yehuda, a not-for-profit Corporation of Illinoig,
hereinafter known as Mortgagors and HERITAGE GLENWOOD BANK,

hareinafter known as Mortgagee,

WITNEBBETH

WHEREAS, The tinrtgagors represent themselves to the owners of the
real estate horzinafter described:

. Tumple B'Nal Yahuds
Lugat Descrigtion: Lot 1 In Temple BNal ‘reduds Subdivision Unk #3, being 8 Ruu?divlllon of the !
Gubdivision s recordad July 23, 1970, & Ossument No. 21217408 and Temple B'Nai Yetiuda Subdivision Linit No. 2, by
reoordad Auguat 22, 1972, as Document no, 2202 40289, and the § 240 foot of the W £1.10 fost of Lot f ﬂh c;; !.rd '
Robertson and Young's Third Addition to Homevzao2, In Saction 32, Yownship 38 North, Range 14, Enst of the

Pringipal Meridian, In Caok County, llinois.

WHEREAS, the sald mortgagors hive heretofore executed a certaln
note dated June_ 29, 1990 in the original amount of $]170,000.00,
payable to HERITAGE GLENWOOD BANK, which note is presently held by
mortgagee and which note is secured by a Trust Deed made by
mortgagors to HERITAGE GLENWOOD BANK 4¢ Trustee, dated the 29th
day of June, 1990, which Trust Deed was recorded the }1st  day of

H

QCL August, 1990, as document S0370473
] .
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NOW THEREFORE, the mortgagors and the mortgacee agree that the
terms of the aforesaid note and Trust Deed as tuey relate to the
payment of obligation shall be modified as follows:

f!'oF,(L,lJNM,: U4 W. 183 5.
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A. Payment of the aboye gum shall be made in egual monthly
installments of prinpglpal and interest with the first payment
in the amount of $ Jt*%ﬁ due on the 25th day of July, 199]
and payments of $ 5 due each month thereafter until said
note is fully paid, except that the final payment of principal
and interest, if not sooner paid, shall be due on the 25th
day ©of June, 2008, *(gee attached Exhibit A which is

incorporated herein.)

B. The jnterest rate under this note will be flxed at 7.50% for
the newt five years; thereafter, the rate will adjust every
five yeaxs to the five year U.S. Treasury rate as published by
the Federzi. Raserve Board Statistical Release H, 15 (519},

plus 1.50%¢

And the said mortgatecs and wortgagee furthoer agree that all of the
provisions of the satd. Trust Deed and note shall remain in full
force and effect excepl as herein expressly modified.

IN TESTIMONY WHEREOF, the parties hereto have signed, sealed and
delivered this indenture the day and vear first above written.

Temp e B'Nai Yeshuda, a not-for-profit Corporation of Illinois
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EXHIBIT A

To Modification Agreement of Temple B'Nal Yehuda note and mortgage

DEFAULT AND REMEDIES:

In the event of default, the default rate shall be 5% above the
rate in effect before maturity or default occurred.

The following shall constitute a default hereunder:

1. If the Bank has not received an installment payment within 10
days of due date;

I1f Borrcwer fails for 20 days after written notice from the
Bank to do uny other thing required by the Borrower by this
Note or by tnz Loan Documents;

If the Borrowei shall make an assignment for the benefit of
creditors;

If a voluntary petition for relief under any of the laws of
the U.S. Bankruptcy Ac% of 1978, as amended, shall be filed
with respect to the Tenple B'Nai Yehuda, a not-for-profit
Corporation of Illinois, and not dismissed within sixty (60)

after such filings.

If the Borrower is in default ir taa performance of any other
obligation to the Lender.

6. If Temple B'Nai Yehuda ceases to waintain its depository
accounts with Heritage Glenwood Bank.

REMEDIES:

The Bank may dcclare without further notice the entire principal
balance outstanding together with interest immediavely due and
payable. The Bank shall be entitled to recover from Borrower all
costs, fees, attorney fees, and other expenditures paid or incurrad
by the Bank in connection with such default,
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