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THIS MORTG24i7 (*Security Instrument’') is given oa ..o, - COUNTY RECORDER -+ .
9. . The mortgags: s ...Mlohual.Haarloua..u.nd..naborah.Maadhua...ﬁpf'.( .......... 'rmzcanm .....
et Ay e g g o ( Borrower”’). This Security Insteument is glven 10 .......................c s ~
BLGIN FEBERAY FINANCIALZINTER e . which i organized and existing
VBT e 2 i Himon g » and WOSE RUTESS 1§ ..o RS
a e A I b LS O PP (*'lLender’").
Borrower owes Lender the principal num of ..ﬂigﬂ.ﬁ%.mﬁ..t ouaangd.and. 004190 rnmsmmnrrzaan
aanTina STIIITT Dollars (U.5. § 91,000,003, This debt is evidenced by Borrower's nute

dated the same date os this Security Instrument < Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payshic on Jana 10,2083 T TUTUUTTTTTTIPTR . This Security Instrument
secures 10 Lender: (a) the repaymeont of the debi cvidanced by the Note, with interest, and all renewals, catensions and
modifications of the Note; (b) the payment of afl other sams -with interest, sdvanced under paragraph 7 1o prosect the security

of this Security Instrument; and (c) the performance of Bo.tower’s covenants and agreements under this Security instrument

and the Note. For this purpose, Burrower does hereby morgrge. grant and convey (o Lender the following described prop-
MsHeanry County, lilinois:

orty located in ...............oiiins
1ot 7 in Block Y in Lake in the Hills Ests%es, Unit No., 4, a subdivision

of part of sections 20 and 29, township 43 Murth. Range 8, East of the
Third Principal Meridian, according to the Plat thereof recorded July 22, 1948
as Document No, 212939, in Book 10 of Plats, Page 94, -in McHenry County, Illinoia.

.........................................................................

PIN:19~20-h27-015
which has the addreas of ... 1211 Maple Street, Leke in the Hills, . .. . .« » W .2
6010; (sieat PREPARED BY AND WAL TC: =
Nlinois ..........0 0102 s ("*Property Address™; James and levin o
(eip Code 33 W, Higgins Rd., Suite 4090 =
, 8o. Barrinmgton, I1. 60010 ¢
TOGETHER WITH all the improvements now or hereafler erecied on the property, and ali ensements, appurtenances, 3

and fixtures now or hereafier a part of the property. Al replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the **Propenty. ™’
BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title 10 the Property againat all claims and demands, subject 0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constituts & uniform security instrument covering real property.
ILLINDIS—Singie Famity—Fannle Mea/Froddie Mas UNIFORM INSTRUMENT Fim 14 W90 (page / of 6 pages
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All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mongage clause. Lender
shal! have the right to hold the policies and renewala. If Lender requires, Borrower shall prompily give to Leader all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repuir
of the Property damaged, if the restoration or repair is economicaliy feasible and Lender's security is not lessened. [If the
festotation of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower
abandons the Property, or does not snswer within 30 days 4 notice froimn Lender that the insurance carrier han offered to
setile & claim, then Lender may vollect the insurance proceeds. Lender may use the proceeds (o repair o restore the Praperty
or to pay sums secured by this Security Insirument, whether or not then due. The 30-day period will begin when the notice
i given.
Unleas Lender and Horrower otherwine agree in writing, any application of proceeds 1o principal shall not extend
ot postpone the due datc of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragrs;h 2| the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass 10 Lender to the eatent of the sums secured by this Sccurity
instrument immediatciy) prior to the acquisition.

6. Occuparcy. fieservation, Maintenance und Protection of the Property; Borrower's Losn Application;
Leuscholds. Borrower sniil occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Scenniy Instrument and shall continue to occupy the Properiy as Borrowes's principol residence
for ut least one year after the dut: of occupancy, uniess Lender otherwise agrees in writing, which consent shull not be
unreasonably withheld, or unless cxtenuating circumstances exist which are beyond Borrower's control. Borcower shall not
destroy, damage or impair the Properiy, allaw the Property to deleriorate, or comnit waste on the Property. Borrower shall
be in default if any forfeiture action or pioceeding, whether clvil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or ciherw ise materially impair the lien created by this Security Instnument or Lender's
sccurity inferest. Borrower may cure such & urievit and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissoed with « ruling that, ini cnder’s good faith determinstion, precludes forfeiture of the Borrower’s
interest in the Property or other material impairmeit ©f the lien created by this Security Instrament or Lender's security
imerest, Borrower shall also be in default if Borrower, curing the loan application process, gave materially falsc or inaccurate
information or statements to Lender (or filed ta provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represeitations concerning Borrower’s occupancy of the Property us
a principal residence. If this Security Instrument is on a ieasehold  Berrower shall comply with all the provisions of the lease.
if Borrower acquires fee title to the Property, the leasehold and e tue title shali not inerge unless Lender agrees (o the
merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sif nificantly aficct Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture o1 i ‘enforce laws or regulutions), then Lendee
may do end pay for whalever is nccessary to protect the value of the Property and Leader's rights in the Property. Lender's
sctions may include paying any sums securcd by a lien which has priority over this Secraty Instrunsent, sppearing th couti,
paying reasonable attorneys’ fees and entering on the Property to muke repairs. Although-Lender may take action under
this paragraph 7, Lender does not have lo o so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt Of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amovius snpl bear interest from
the date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender <0 Lorrower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loin zecured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effeci. If, for any
reason, the mortgage insutance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month
1 sum equal to one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed of ceased to be in effect. Lender will accept, use and retain these payments ag a loss reserve in liew of morigage
insurgnce. Loas reserve payments miay no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender roquires) provided by an insurer approved by Leider again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for niortgage insurance endn in accordunce with any writien agrecment between Borrower

and Lender or applicable law.

Form 3014 W90 (page 7 of 6 puges)
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9. Inrpectlon. Lender or its sgent muy mako reasonable entries upan snd inspections of the Property {.ender shall
glve Borrower nufice at the time of or prior to an inspection speciying reasonable cause for the inspection.

10. Condemnatlon, The proceeds of any award vr clam for damoges, direct or conseguential, in vonneciion with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnatin, are hereby asvigned
and shall be paid to Lender.

In the event of a wotal taking of the Property, the proceeds shall be applied Yo the sums secured by this Security Instrumem,
whether or not thea due, with any excess paid to Borrower. In the event of  partial taking of the Propenty in which the
fair marker value of the Property immudimely before the taking is equal 1o or greater thun the smount of the sums secured
by this Security Invtrument immediately before the taking, unkess Barrower und Lender otherwise agiee in wriling, the surhs
sccured by this Security Instrumen) shull be reduced by the amount of the proceeds multiplied by the fullowing fraction:
(8) the ta! amount of the sums secured immediately before the wking, divided by (b} the fair market value of the Property
immediately before the twking. Any balance shall be paid (0 Borrower. In the evemt of a partial takiag of the Propeny in
which the fair mo-iay value of the Property immediately before the tuking is less than the amount of the sums sectired im-
mediately beforé the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shri! be upplied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property.i« sbundoned by Borrower, or if, after notice by Lender w Borrowes that the condemnos offers to
make an award or senils ooy for damages, Borrower fails 10 respond 1o Lender within 30 days afier the date the notice
is given, Londer is avthurized io-collect and apply the proceeds, at its option, either (o restoration or repair of the Property
or to the sums secured by this $2curity Instrument, whether or not then due.

Unicss Lender and Borrowsr otherwise agree in writing, any application of proceeds to principa) shull not extend
or postpxme the due dnte of the monthly payments referred (o in parageaphs | and 2 or change the amount of such puymeals.

11. Borrower Not Released; ©rcvearunce By Lender Nol » Walver.  Extensicn of the time for payment of
modiflcation of amortization of the sums sceveed by this Security Instrument granted by Lender to any successor in interest
of Borrower shail ot aperate to redesse the Labitity of the originel Borrower or Borrower's successors in interest. Lender
shalt not be required 1o commence proceedings sgainst any successor in interest or refuse to extend time for payment of
ptherwise modify umortization of the sums secured by 2is Security Instrament by reason of any demand mike by the originul
Borrower or Borrower's successors in interest. Any Tornearance by Lender in exercising any right or remiedy shilt not be
8 waiver of or preclude the exercise of any right or remeay. '

12, Successors and Assiginy Bound; Jeint snd Severe! Linbitity; Co-vigners,  The covenants and agreements of
this Security Instrument shatl bind and benefil the successors andaraigns of Lender und Borrower, subject to the provisions
of puragrapli 17. Borrower's covenants and agrecments shall be joint vid several. Any Borrower who co-signs tiis Security
Instrumert but does not execute the Note: (a) is co-signing this Secunty irstrument only to mortgage, grant and convey thut
Borrower's intercst in the Property under the terms of this Security tnsteumant; (b) is nov personally obliguted to pay the
sums secured hy this Security Instrument; and (c) ugrees that Lender and any oties Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the 1erms of this Security listruprent or the Noie without that Borrower's
consent.

13. Loun Charges. [ tne loun sccured by this Security Instrument s subject toa lsw which sets maximum loan
charges, and that law is finally imerpreted so that the interes) or other loan churges collecu:d o to be collecied in cornection
with the loan exceed the permitted hmits, then: () any such loan charge shall be reduced by (e amount necessary to reduce
the cherge to the permitted limit; and (b) any sums alrcady collected from Borrower which cacesded permitted fimits wilt
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. 1T a refund reduces principa), the reduction will be treated as a pariz ricpayment without
uny prepaymemt charge under the Note,

14. Notices. Any natice to Borrawer provided for in this Sccurity Instrument shall be given by dalivering it or
by muailing it by first class mail unless applicable law requires use of another method. The notice shall be givected to the
Property Address or any other address Borrower devigrates by notice fo Lender. Any nolice to Lender shatl be given by
first cluss mail to Lender's address stuted herein or uny other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

I5. Governing Law; Severabllity. This Sccurity Insiruntent shall be governcd by federal law and the law of the
jurisdiction in which the Propenty is located. {n the event that any provision or clause of this Scecurity Instrumen or the Note
conflicts wilh applicuble [aw, such conflict shall not effect ather provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrumient and the Note
are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or » Beneflcial Interest in Borrower. 1f all or any pant of the Propenty or any
interest in it is 50)d or transferved (or if a beneficial interest in Borrower is sold or teansferred and Borrower is not a natural

Form 0 W80 (page 4 of 8 pugest
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ... day of o MBS , 1993,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of ‘Frust, or Deed o
Secure Dehe (the “Security Instrument™) ot the same date given hy the undersigned (the “Borrower™) to secure

Barrower's Adjustable Rate Note to Elgin Foderal Flngnsio! Cemen A Faslars) Ansegialian. ..o
{the “Lender™) of the same date {the “Note™) and covering the

.............................. o R siras]
The Mote contains provisions sllowing for changes in the interest rate. If the interest rate
increases, the Borrower's monthly payments will be higher. i the Interest rale
decreasss, the Borrower's monthly payments will be lower.

ABDITIONAL COVENANTS. In addition to the covenant and agreements made in the Security Instrument, Borrower
and Lender lurthur covenant and agree as follows:

A. INTEREST RATE ANID MONTHLY PAYMENT CHANGES
.50 ... %. Section 4 of the Note provides for changes in the

The Note provides 155 i snitial interest rinte of
interest rute nnd the wedahly puyments, as lollows:

4 INTEREST RATE AN AMONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate 1 will pay r'zy change on the N 101 X T Loday of GULY o, L1994 and
on that day of the month every ... 0 e months thereafter. Fach dute on which my interest rare could change
is ¢called a "Change Date.”

(B) The Index

Beginning with the first Change Date;mp~interest rate will be based on an “Index.” The Index is the weekly
average yield on United States Treasury securidics adjusted 1o a constant matunty of years, as made
available by the Federal Rescive Board. The nlos! rocent index ligure avatable as of 45 days hefore cach Change

Dale 15 called the “Current Index.”
If the Index is no longer nvailable, the Note Holde! will choose u new index which v based upon comparable

information. Fhe Note Holder will give me notice of it chosce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleubne siy/new interest rate by adding ... .. 2 ...
percenage points (... Y. %y 1o he Current Index. The sum will be my new

interest rate.

The Nate Holder will then determine the amount of the moathly paymesanthat would be sufficient to repay in full
the principal ! am expecled to owe on the Change Date in substantially ¢qual payments by the maiturity date at my
new inierest rate. The result of this calculatinn will be the new amount of my monthly payment.

(D) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay'tar amount of my new monthly
payment heginning on the first monthly payment date after the Change Dare until “he amount of my monthly
payment changes agan.
(E) Nolice of Changes
‘The Note Holder will mail or deliver to me a notce before each Change Date. The notire ¥l advise me of:
(1) the new interest rate on my loan as of the Change Date:
(it} the amount of my moenthly payment following the Change Date;
(iii) any additional maiters which the Note dolder is required to disclose; and
(iv) the title and telephone number of a peson who will answer any question 1 may have regarding the
notice.

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument s amended to read as follows:

4. Charges; |tens. Borcower shail pay all tixes, assessments, and other charges, fines and impositions attributabie 1o
the Property which may attain a prionty over thus Security Instrument, and leaschold payinents or ground rents, if
any, in the manper provided under paragraph 2 hereof or, b aos paid 1n such manner, by Borrower making payment,
when due, direcily to the payee thereof. Dorsower shall promptly furnish to Lender all notices of amounts due under
this paragraph, and in the event Borrower shall make payment directly, Borrower shali promptly furnish 1o Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has prionty over this Security
Instrument: however, Borrower shall notbe required to discharge any such lien so long as Borrower: (a1 shall agree in
writing 10 the payment ol the obhgation sccured by such hien in a manner acceptable 10 Lender; (b) shall in good

GEMERAL FORM—FHLMC UNIFORM ADJUSTABLE RATE LOAN— (TREASURY INDEX)--3/83

444901 SAF Sysigm nd F .
mYe 'WilT not be changed by more than 2% on any change date, maximum interest

rate

change over the entire term of the loan shall not exceed 6% over the original rate contained
herein nor shall said interest rale over the entire term of the loan be less than 5.50%
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