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THIS MORTGALE (" Secarity fnsteument”) 18 given on Juns 30, 1983 . The Murtgagor ix

MICHAEL 5. SNEDDON snd
JAMIE M. SNEDDON His Wit~ |

("Borrowee”), This Security Instrumentis given.o_ ¢ Mor 4 Co,+ DEPT-01 RECORGING $31.00
rown Merlese® RO 50000 TRAN 7353 07/06/93 11:52:00

, 8782 % W--RHB-514549
. CNOK COUNTY RECORDER
which is organized and existing under the lsws of  the Stuta af 11linois , and whm::

address is B141 W. 96th Street Oak Lawn, IL BLAGY
‘ {"VLépaer™). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY SEVEN THOUBAND SEVEN HUNDRED ‘@ DO/ 100 WHANKKNNENNUNNNRNRUNEENENUNGNY

Dollars (LS. § 137,700.00 ). Thiadebtis evidenced by Borrower's note dated the same date as this Security
Instrument {“Note"), which provides for monthly payments, with the full debt; i not paid earlier, due snd payable on
July 1, 2008 . This Security Instrument secures to Lzadsr: (a) the repayment of the debt 7

svidenced by the Note, with interest, and alf renowals, extensiona and modifications; (1,the payment of sl other sums,
with interest, advanced under paragraph 6 to protect the recurity of this “Secusity Instrument; and (c) >
the performance ol Burrower's covensnts and agreements under this Security Instruinen and the Note, For thi!;a:
purpose, Borrower does hereby mortgage, grant and convey to Lender the tollewing descikod: property lovated in L.
CO0K County, Winois: &
LOT 10 IN PALOS GARDENS, A SUBDIVISION OF THE NORTH 828,50 FEET OF THE NOFTH
HALF OF THE NORTHWEST QUARTER OF SECTION 32, TOWNSHIP 37 NORTH, RANGE 13, EAST

OF THE THIRD PRINC!PAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX 1D NO. M- PR =105 -0O\W
TAX 1D NO.

TAX 1D NO.
which has the address of 12901 S, MCVICKER, PALOS HEIGHTS {Stroat, Cityl.
linois 80483 (Zip Codet {“Property Address”});
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TOGETHER WITH all the improvements nuw or herealter erected on the property, and all casements, rights,
appurtenunces, rents, royalties, mineral, oil and gas rights and profits, wuter rights and stock and all fistures now or
hereafter a part of the property. Alf replacements and additions shall also be covered by this Security Instrument. Al of
the foreguing ig referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and Lis the cight t
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrnwer warrants and will defend generally the title 1o the Property against all claims and demunds, subjeet 1o any
encumbrances of record, e

. Yoo
PR

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Psyments of Taxes, Insurance and Other Cherges. Borrower shall include in cach monthly
payment, togetherwith the principal and interest as set forth in the Note and any late charges, an installment of any (a)
taxes and special assessments fevied or to be ievied against the Property, (b) leaschold payments ar ground rents on the
Property, and {¢) premiuns for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and (¢) shatl equal one twelfth of the annusl amaounts, as reasopably
estimated by Lender, plus an smeunt sufficient to maintain an additional balance of not more tha onesisth of the
estimated amounts, The full annuel smount for each item shall be accumulated by Lender within s period ending one
month before an item would become delinguent. Lender shall hold the amuunts collected in teust 1o pay items {a), (b),

and (¢} before they become delinguent.

If at any time the total of the payments seld sy Lender for ttems {a), (b}, and (¢}, together with the future monthiy
payments for such items payable to Lender pries o the due dates of such items, esceeds by more than onesixth the
estimated amount of payments required to pay stel fiems when due, and if payments on the Note are current, then
[Lender shall either refund the excess over one sixth of the estimated payments or credit the excess over one siith of the
estimated payments to subsequent payments by Borrower at the option of Borrawer. 1 the total of the psymenis made
by Borrower for item (a), (b), or () is insufficient to pay the stem when due, then Burrower shall pay 1o Lender any
amount necessary to make up the deficiency on or before the date the item becomes due,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or
her designee. In any yesr in which the Lender must pay & mortgage imsurancenremium to the Secretary, cach monthly
payment shall also include either: (i) an instaliment of the annual mortgagelinsurznce premium to be paid by Lender 1o
the Secretary, or {ii} a monthly charge instead of a mortgage insurance premivre £ this Security Instrumentis Lield by the
Secretary. Fach monthiy installment of the mortgsge insurance premium shall beapanamaount sufficient ro accumulate
the full annual mortgage insurance premium with Lender one month prior w the datcine full annual mortgage insurance
premium is due 1o the Seeretary, or if this Security instrument is held by the Secretary, eoch monthly charge shalt be in
an amount equai 1o onetwelfth of one half percent of the outstanding principal balance due on e Note,

If Borrower tenders w Lender the foll payment of al) sums secured by this Security Instromiend, Borrower's svcount
shall be credited with the balance remaining for all installments for items {a), (b), and {o) and any (ntrtgage msurance
premium installment that Lender has not become obligated to pay 10 the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or s deguisition by Lender,
Borrower's secount shall be credited with any balance remaining for ail installments for ttems (), (B), and (¢},

3. Application of Payments. All payments under paragraphs [ and 2shall be applied by Lender as follows:

First, to the mortgage insurance premium 10 be paid by Lender to the Seererary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;
Second, to any taxes, specisl assessments, leasehold payments or ground rents, and fire, flood and other Fazard

INSUrANCE Premiums, as reguired;
Third, 1o interest due under the Nate;
Fourth, 1o amortization of the principal of the Note;
T‘Eﬁl__ﬂ_lu Jate charges due under the Note,

o
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4. Pire, Flood and Other Hazard Insurance, Borrowers shall insuee all improvementz on the Property, whether
now in existence or subsequently erected, ageinst any hazards, castaltics, and contingenzies, including fise, for which
Lendoer reguires insurince, This ingurence shall be maintained in the umounts and for the periods that Lender requires,
Borrower ahall slso insure all improvements an the Property, whether now in existence or subsequently erected, sgainat
luss by Noods to the extent required by the Secretary. Al insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include foss payable clauses in favor of, and in

a torm acceptable to, Lender,

In the event of loss, Borrower sha)) give Lender immuedisie notice by mail. Lender muy make proof of foss if not
made promptly by Borrower. Hach insurance company concerned in hereby authorized sud directed to make psyment
for such loss directly to Lender, instend of to Borrower and to Lender jointly. All or suy pact of the insurance proveeds
muy be applied by Lender, at itg optivn, sither (v} to the reduction of the indebtedness under the Note and this Seeurity
Inatrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principsl, or
(b} 10 the eeatarstion or repair of the damaged Property, Any application of the proceeds to the principal shafi not
extend or postpanethe due date of the monthly payments which are referred 10 in parggraph 2, ar chisnge the amount of
fich payments, 4y excens insursnce proceeds pver i amount required to pry all outstanding indebtedness under the
Note and this Securizy Tnntrument ahat! be prid (o the caity legally entitled thereb,

In the event of lorcloavee of this Security Instrument or other trangfer of title to the Property that extinguishes the
indobtedness, ull right, title mddnterest of Borrower in and twinsurance policies in force shatl pass to the purchaser,

5. Occupancy, Preservatics; Maintenance snd Protection of the Property; Borrower's Loan Application,
Lesscholds, Borrower shall accupy, esiablish, and use the Praperty as Borrower's principsl residence within sixty daya
after the execution of this Security Tosirument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the dare ol occupancy, unless the Seeretary determines this requirement will conse
undue hardship for Borrawer, or unless extewosting circumstances exist which are beyond Borrower's control, Borrower
shall notify Lenders of any extenuating circuicatances, Borrower shall not commit waste or destroy, demage or
substuntiaily change the Property or allow the Praperty 10 deteriorste, reasonable wear and tear exeapted. Lender may
ingpect the Property it she Property is vacant or abasdoned.or the Joan i in defwult. Lender may take reasonable ection
to pratect snd preserve such vacant or abandoned Propurty. Borrower shall also be in default if Borrower, during the
luan application process, gave matorially fulse or ineceurat? iefocmation o slatements io Lundor (or failed tr provide
Londer with any material information) in connection with thejopa vvidenced hy the Note, including, but not fimited 10,
repreaentations concerning Borrower's occupancy of the Property ag s principal residence. I this becurity Instrument is
on a lessehold, Borrower shall comply with the provisions ol the jerse, Il Borrower acquires fee title to the Property, the
leasshold and fee title shall not be merged unlens Lender agreos (o thiv' merg=ein writing,

6. Charges to Borrower and Protection of Lender's Rights in te Property. Borrower shull pay all
governmental or municipal charges, lines and impositions that are not included-in paragraph 2. Borrower shall pay
these obligations pn time directly to the entity which is owed the payment, [t falire to poy would adversely affect
Lender's interest in the Property, upon Lender's request Borrower ahall promptly furnisi: to Lender receipta evidencing

these payments,

It Borrower fails o make these payments or the payments required by paragraph 2, or faliiio perform any other
covenants and agresments contained in this Security Instrument, or there is n legal proceeding tiat muy significantly
aftect Londer's rights in the Property (such as a proceeding in bankruptey, for condemnation 2 10, enforce laws or
regulutions), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, inctuding payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any emounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shail bear interest fram the date of disbursement, at the Note rate,

and at the option of Lender, shull be immediately due and payable,

7. Condemnation. 'The proceeds of nny awnrd or claim for damages, direct or consequential, in connection with
any condemnation ot other taking of any part of the Property, or for conveyance in place ol condemnation, sre hereby
‘assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpsid under the
Ninte and this Security Instrument. Lender shal! apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinguent smounts applied in the order provided in paragraph 3, and then to
prepayment of principal, Any application of the proceeds 10 the principal shall not extend ar pastpone the due date of

]
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the monthly payments, which are referred to in paragraph 2, ur change the amannt of such payments. Any eveess

proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.

8. Fees. l.ender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrumentif:
(i} Borrawer defaults by failing to pay in full any monthly payment required by “his Security Instrument
prior to ot on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a periad of thirty days, 10 perform any other abligations contained in

this Security Instrument.

(b) Salevithout Credit Approval, Lender shall, if permitsed by applicable law and with the prier approval
of the Secretziy_require immediate payment in full of alt sums secured by this Security Instrumentif:
(i) Al or far?ef the Property, or a benelicial interest in a trust owning all o part of the Property, is sold or
otherwise trazsfrrred (other than by devise or descent} by the Borrower, and
(i1) The Proper®yis.not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee dies so occupy the Property but his or her credit has not been approved in accordanice
with the reguirements ¢f the Secretary,

{c) No Waiver. If circumstanees aceur that would permit Eende 10 require immediate payment in full, but
Lender does not require such pay mesis, Lender does not waive its ights with respect to subsequent events,

(d) Regulations of HUD Secretary | I many circomstances regulations issued by the Secretary will limit
Fender's rights in the case of payment defavtsto reguire immediate payment in full and foreclose if nat paid.
This Security Instrument does not authorize’zeceleration or foreclosure if not permitted by regulations of the

Secretary.

(e) Mortgage Not Insured. Borrower agrees thatspauld this Security Instroment and the Note secured
thereby not be eligible for insurance under the Nations! Mousing Act within 60 days from the date hereof,
1ender may, at its option and notwithstanding anything in‘peiagraph 9, require immediate paymentin full of all
sums secured by this Security Instrument. A written statemens of any authorized agent of the Secretary dited
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Nowvithstanding the foregoing, this option ma)
not be exercised by Lender when the unavailability of insurance is sy due 1o Lender's failure 1o remit a
mortgage insurance premium o the Secretary.

10. Reinstatement, Borrower has a right 1o ke reinstated if Lender has requirediimmediate payment i full
because of Borrower's failure to pay an ameunt due under the Note or this Security Instrumesin, Dhis right apphes even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shali tender ina lomp sum
all smounts required to bring Borrower's account current including, to the extent they are valigations of Borrower
under this Secority Instrument, foreclosure costs and reasonable and customary attorneys’ fees and-uxpenses properly
associaied with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Fastioment and the
obligations that it secures shall remain in effect as if Lender had not required immediate psyment ia full. However,
Lender is not required to permit reinstatement if: (1) Lender has accepted reinstatement after the commencement of
foreclusure proceedings within two years immediately preceding the commencement of @ current foreciosure
proceeding, (i) reinstatement will prectude forectosure oa different grounds in the Tuture, or (i) reinstatement will
adversely affect the priority of the lien created by this Security [nstrument,

pd {1. Borrower Not Released; Forbearance By Lender Not a Waiver. Iistension of the tme of payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender 10 any snecessor in

e
w= interect of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor
™ interest. Lender shall nut be required to commence proceedings against any successor inspterest or reflse o esiend

:,.? time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender i esercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

Al
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements ol
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the

provisions of paragraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Boreower who e SIgns

this Security [nstrument but dues nat execute the Note: (a) is cossigning this Security Instrumentonly o mortgage, grant

snd convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personatly
obligated to pay the sums secured by this Security nstrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, madify, fochear or make any accommadations with regard to tie terms of this Security Instrument or

the Note without that Borrower's conseni,

13. Notices. Ary notice to Borrower provided for in this Sceurity Instrument shiall be given by delivering it or by
mailing it by lirst class mail unless applicable law requires use of snother methad, The notice shall be directed o the
Property Addrens or any other sddreas Borrower designates by notice to Lender. Any notice 10 [.ender ahall be given by
tirat class mail to Lender's address stated herein or any address Leader designates by notice to Borrower, Any niotice
pravided for in thin Security Instrument shall be deemed to have been given to Borrower or Lender when given sy

pravided in this paragraph.

§4. Governingl.mw; Severability. This Security [nstrument shall be governed by Tederal lew and the law of the
jurisdiction in which thed’zaperty is located. In the event that any provision ar clase af this Security Instrument or the
Note conllicts with applicabie-law, such conflict shall not affect other provisions of this Security Insteument or the Note
which can be given effect withoarthe conflicting provision, To this end the peovisions of this Secority Instrument and the

Note are declared to bo severabic,

15, Borrower's Copy. Borrowershull be given ane conformed copy of this Security Instrument,

16. Assignment of Rents, Borenwer vncenditionally assigns and transfers to Lendur all the rents and rovenues of
the Property. Borrower wuthorizes Lender oz 1.ender's agents to collect the renta and revenues and hereby disects ench
tenant of the Property 1o pay the rents to Lender o Lender's agents, However, prior to Lender's natice ta Barrower of
Horrower's breach of any covenant nr agreement ia theSecurity Instrument, Borrower shall collectand receive all rents
and revenues of the Property ag trustes for the benelitof Lender and Boreower, This assignment of rents constitutes an
absolute assignment and not an assignment for additiona] zecurity only,

It T.ender gives notice of breach to Borrower: (a) abl roetereceived by Borrower shall be held by Barrower as trustee
for benetit of Lender only, to be applitd to the rums secured by the Security Instrument; () Lender shall be entitied to
collect and receive al) of the rents of thee Property; snd {c) cach tendpof the (’mpcrty shall pay all rents doe nnd unpnid to

|.ender or 1.ender's agent on Lender's written demand ta the tenant,
Borrower has not executed any prior assignment of the rents wmid fins notand will not perform any act that would

provent Lender from excreising its rightw under this paragraph 16,
Lender shall ot be requited 1o enter upon, take control of or muintain the Property belore of alter giving notice of

breach to Borrower. |lowever, Lender or a judicially sppointed receiver may o so at any time there is u breach, Any
application of rents shall not cure or weive any defaultor invalidate any other right ev remedy of Lender. This assignment

of rents of the Propeety shali terminate when the debt sectised by the Security Instrumiatis paid in full,

NON-UNIFORMCOVENANTS, Horsower and 1Lender further covenant and agree s lojlows

17. Porectosure Procedure. I Lender requires immediate payment in full under parapraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled 14 zollect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not fimited to, reasonable

attorneys’ fees and costs of title evidence.

18. Release. Upon payment of sl! sums secured by this Secority lnstrument, [ender shall refease this Security
Instrument without charge to Borrower, Borrower shall psy any recordation costs,

19. Waiver of Homestead. Bosrower waives all right of homestead exemption in the Property.
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20. Riders to this Securicy Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, dhe covenants of each sueh rider shull he incorporated into and shafl smend snd
supplement the covenants and agreemsats of this Security Instrument as o the rider(s) were s part of tlis Security
Instrument. {Check applicable box{es),

E] Condominium Rider [;—j Gradoated Payment Rider | Other [$pecify]
{_IPlanned Unit Development Rider (L] Growing Egquity Rider

—
~,

BY SIGNING BELOW, Borrower acvepts and agrees w0ty terms contained in this Security Instrument and 1 dny

rider(s) executed by Borrower and recorded withiit, ~. (‘\\ >
Witnesses: SC Q SN 4
¢ .
.,Z N S N l e (Seul
o ai Y r_..._:i _><u_ TR v

-Borrower

MICHAEL . §NEDDON

-

. B
( e 29 ST A AUPRRY
AN e ALK s {Seal
X 5 _,/ . e B !
- o= JAMIE M. SNEDDON' Hiz Wife

~Burrower

{Seul) /. {Seal)

-Burrower

-tHurrower

staTEOFILLINOES,  (ood. County ss:

I, ﬂf) J“ 2% . G P }% . a Notary Public in and for said county and state do hereby
certify that MICHAEL &. SNEDDON and JAMIE M, SNEDDON

”?; , personally known 1o me 10 be the same person(s) whuse
Jpme(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thatt"¢ hey,lf‘)
M/ene  signed and delivered the ssid instrumentas  pigsher free and voluntary act, for the uses and purposes
'ﬂmrcin set forth,

,:'; Giiven under my hand and official seal, this a0
oy

My Commission Lxpires:

. ‘ ' ) CIAL SEAL

Fhis Instrement was prepared by Crown Mortgage Co. ANTHONY M BARRETT
4RIIL) 0100 Pigs 8 of B NOTARY PUBLIC STATE OF ILL'NOIS

@% MY COMMISSION EXP DEC 151998




