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TH1S MORTGAGE ("Secusity Instrument”) is givenon  JUNE 23, 1993 . The mortgugor is

RALPH KATZ, MARRILD TO
MARTHA KATZ »*

{*Borrower"), This Securily lnstrument iy given (v _
EDGEMARK BANK LOMBARD dba &DGEMARK MORTGAGE CORPORATION

?

whioh is organized und uxisting under the laws of THE STATE OF ILLINOIS , and whose

address in 3051 CAK GROVE
DOWNERS GROVE, ILLINOIS 60513  yender*). Borrower owes Lender the principal sum of

FIVE HUNDRED THOUSAND
Dotars (U.S. $ 500,000.00 |,

AND 00/100 _
‘This deb) is evidonced by Borrower's nole dated the same dale us this Seoarity Instrument ("Note®), which provides for

monthly payments, with the full dubt, if not peid curlics, due uod payable on JuLy. .1, 2023 _
This Security Instrument secttes 1o Lender: (a) the sepayment of the debt evidenced by i date, with interest, and all renewals,
exlensions and modifications of the Note; (b) the payment of all other sums, with interest,  advanced under paragraph 7 to
protect the security of this Security nstrument; and (c) the performance of Borrower's covenplin and agreements under this

Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and vonvevdo Leader the following
County, Minois;

deseribed property located in COOK

LOT 27 IN THE HEATHERSFIELDS OF BURR RINDGE UNIT 2, BEING A SUBDIVISION
IN THE NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 38 NORTH, RANGE lc, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF FILED IN THE
REGISTRAR’S OFFICE OF COOK COUNTY, ON AUGUST 7, 1987 AS DOCUMENT NUMBER

3341852, IN COOK COUNTY, ILLINQIS, /O
VN2~
;o

~
»

LRGHINee

**MARTHA KATZ IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPQOSE

OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

18-19-103~-035 :

which has the address of 6529 MANOCR DRIVE, BURR RIDGE.

Illmma. 60521 —— (*Proporty Address”);
ors 1029
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24. Ridars 1o this Security Instrument, it ons or mors ridery sre sxepuisd by Borrower gnd revorded together
with thic Security instrumant, the covenanta and syresmants of sach such rider shall ba Incarporated Inta and shail amend
and supplement the covemants and lgrumnntl of this Boecurity Instrument as if the ridarisi wara a part ot this Bacurity

instrument.  **MARTHA KAT2 1S EXECUTING THI& MORTGAGE
SOLELY FOR THE PURPOQSE OF WAILVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

(Chask applicabla boxlesi)

Adjustable Rats Rider Condominium Rlder 1-4 Family Ridar
Gradustad Payment Rider Planned Unit Daveiopmant Rider g Biweaekly Payment Rider

_Baitoon Rider Aate Improvemant Rider Begond Home Ridor
V.A. Rider Othearis! (spnalfy}

8Y 8)GNING BELOW, Borrawer acoepts and agreas to the tarms and covanants sontained in this Smourity instiument and
. {n any rideria) executed by Borrower and revorded with.it,

" ) .
¢ 5
= | (\ £ £ ol . A8l
Witnass RALPH KATZ/MARRIED TO Borrower
. MARTHA KATZ
. (Beal
Witness Barrowar
{Boal)
Aorrower
2
L&TP'// WO (Beal
- - (3"_'”“-'—':'-'_—"'_‘_
MARTHA KL72 Borrower
STATE OF ILLINOIS, COOK County ss:

'.|,' THE UNDERSIGNED , # Notary Public in and for said

sounly and state do hereby ceartify that

RALPH KATZ, MARRIEDR-TS& MARTHA KATZ#* f)
Ao A - LU‘Z;

e g e e
L4

n{s) whoss namel(s} subscribed to the foregoing instrumant, appeared belore
delivered the spig instrumont as  HIS/HER

persanally known to ma to be the s

ged that

me this day In parson, and acknow! :
trea and voluntary act, for tha uses pnd pu rp ‘_tn\%%’dr ; s 9 4 })
Given under my hand and offloi 'MG‘J'P m?li dRadak \*\\“‘_J / /
’ My Commissi e of 1 N
My Commission Expires: Wn £xnies | g
‘ ataty Public /
- OPS 1084

Page 8ot
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- LUNQEECel Al QRN s
payments muy no longer be required, alThe oplioh of Lefiter, it me e RETANTE covernge'(in the amount and for the period

that Lender requires) provided by an insurer approved by Lapder agnin hecomes gvailable and ix obtwined. Borrower shall pny
the premiums reyuired to munlain morlgage insurance in cffect, or to provide o fous reserve, until the requirement for morigupe
insurance ends in accordunce with any written agreement between Borruwer und [ender or apphicable law.

9, Inspection. Lender or its ugon! may make rasonable entries upon und inspections of the Property. Londer shall give
Borrower nolice at the time of or prios (o an inspection specifying reavonuhlo cause for the inspection,

18, Condemnation. The procesds of any award or claim for dunages, direct or consequential, in connection with any
condemnation or other taking of sny purt of the Property, or for conveyance in lieu of condemnation, uro herehy assigned and
shall be paid to Lender,

in the event of & tolal tking of the Property, the procesls shull be upplied to the sums secured by this Secunty Instrunent,
whether or not then due, with sny excess paid to Bormower, In the event of 8 partial taking of the Property in which the fair
markat value of the Proporty immediately bofore the laking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately beforo the taking, unless Borrower and Lender otherwise agree in writing, the sums secured hy
this Security Instrument shall be reduced by the amount of the procesds mulliplicd by the following fraction; (s) the total
amount of the sums secured immediately hefore the teking, divided by (b) the fuir market valug of the Property immediutely
before the taking: Ady balance shall be puid to Borrower. In the event of o partis] taking of the Property in which the fair
raarket valug of the Property immediately before the taking is less than the amount of the sums secured immediatoly before the
wking, unless Borrowér ind Lender othorwise ugree in wr ting or unjess applicable law otherwise provides, the procecds. shall
be spplied to the sums securd by this Security Instrument shethor or nol the sums are then due,

If the Property is abandood by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to muke un
award or soltle a claim for daiwscs, Borrower fuils to respond to Lender within 30 duys after the date the notice is given,
Lender is authorized to collect wnd urpdy the proceeds, at it. option, cither to restoration or repuir of the Property or to the sums
secured by this Security Instrument, wheiiier or not then due,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpons the due dats of the monthly pryments reizrred fo in puragraphy | and 2 or chunge the amount of such payments,

11. Borrower Not Relensed; Forbearnnce By, Lender Not w Waiver. Extension of the time for pnyment or madilication
of smortization of the sums secured by this Securisy Yastrument gramted by Lender to uny successor in interest of Borrower shall
not opersis o roleass the lishility of the original Busswae or Borrowor's successors in interest. Lender shall not be reyuired to
commonce proceedings agninst any successor in interest ur e to extend time for payment or otherwise mcify smortization
of the sums secured by this Security Instrument by reasca ol any demand made by the original Rorrower or Borrower's
successors in interest. Any forbearance by Lender in oxercising ey right or romedy shall not be & waiver of or preclude the
exurcise of rny right or remedy,

12, Successors und Assigns Bound; Joint and Several Linkality: Co-signers, The covennnty und agreements of this
Security Instrument shall bind and benefil the successors and assigns of ‘Lender und Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and sgrecments shall be joint anii several Any Borrower who co-gigns this Security
Instrument but does not execute the Note: (a) is co-signing this Security Inshumen? only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (15 ot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower inuy agree to extend, modify, forbear or
make any accommodations with regurd (o the terms of this Security Instrument or the Noie wiinout that Borrower's consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject to u law which sets maximum loan charges,
and that law is finally interpreted 5o that the inlerest o other loan charges collected or 10 be coliecied in connection with the
loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount i=ocseay 10 reduce the charge
to the pormitted timit; and (b any sums alrendy collected from Borrower which exceeded permitted [Fintis will be refunded to
Borrower. Lender may chooss to make this refund by reducing the principal owed under the Note «r by nuking a direct
payment to Borrower. If a refund reduces principal, the reduction will bo (reated as partial prepasint without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mai) unless applicable law requires use of another method. The notice shali be directed to the Property Address
uz any other address Borrower designates by nolice to Lender, Any notice to Lender shull be given by first class mail to
Londer's address stated horein or any other wddress Lender designates by notice to Borrower. Any notice provided for in this
Securily Instrument shall be deemed 1o have heen given to Borrower or Lender when given us provided in this paragraph.

18, Governing Law; Severability, This Security Instrument shull be govermned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shatl not uffect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument und the Note are declared

to be severable. |
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
DPB 1092
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[B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER |

1. Untll Borrower's Initial fixed interest rate changes to an adjustable interest rate under the
tarms stated in Section A above, Uniform Covenant 17 of the Security instrument shail be in effect

as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property
or an Interest in it Is sold or transferred {or if a beneficial interest in Borrower Is sold or transferred
and Borrower is not a natural person} without Lender's prior written consent, Lender may, at its
option, raquire immediate payment in full of aill sums secured by this Security Instrument.

If Lender exercises this optlon, Lender shall give Borrower notice of acceleratieon. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrowar must pay all sums secured by this Security instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may Invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable rate under the terms
stated in Srzction 4 above, Uniform Covenant 17 of the Security Instrument contained in Ssction B 1
abova sh rease to be in effect, and the provisions of Uniform Covenant 17 of the Security

instrument shzii be amended to read as follows:

Transfer ot the Property or s Beneficial Interest in Borrower. If all or any part of the Property
or any interest i ‘i\is sold or transferred {or if a beneficial interest in Borrower is sold or
transferred and Bosroreer is not & natural person) without Lendar's prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security Instrument,
However, this option shal. ot be exercised by Lender If exercise is prohibited by federal law as of
the date of this Security ins‘=ument. Lender also shall not exercise this option if: (a} Borrower
causes to be submitted to Lionse information required by Lender to evaluate the intendea transferee
as If a new loan were being /‘mada to the transferee; and (b) Lender reasonably determines that
Lender's security will not be impiirec by the loan assumption and that the risk of a breach of any
covenant or agreement in this Securitv-!nstrument is acceptable to Lender.

,‘
n(l

rGETOE

bl

To the extent permitted by applicable 'avs, Lender may charge a reasonable fee as a condition to
Lendar's consent to the locan assumptic/, — Lender also may require the transferee to sign an
assumption egreement that is acceptable to Leiider and that obligates the transferes to keep all the
promises and agreements made in the Note aud in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security) Instrument unless Lender releases Borrower in

writing.

If Lender exercises the option to require immediate payment in full, Lender shail give Borrower
notice of acceieration. The notice shall provide a perio« ¢f not less than 30 days from the date the
notice Is delivered or mailed within which Borrower mwust pav all sums secured by this Security
Instrument. |f Borrower falis to pay these sums prior to the expiration of this perlod, Lender may
invoke any remedies permitted by this Security Instrument \without further notice or demand on

Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this ]
AdJustable Rate Rider. -

-1 o
/‘/Q-lﬁlf [6?{ {Seal)

RALPH KATZ / -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
~Borrower

DPS 530
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  23RD day of JUNE .
1993 , and Is incorporated Into and shall ba deemed to amend and supplement the Mortgage, Desd
of Trust or Securlty Deed ithe "Securlty Instrument”) of the same date, glven by the undersigned (the
*Borrower"} to secure Borrower's Note to

EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION

(the "Lender®) of the same date and covering the Property described In the Security Instrument and

located at:
6529 MANOR DRIVE, BURR RIDGE, ILLIYNOIS 60521
{#Proporly AdOress)
The Property includes, but is not limited to, a parcel of land improved with & dwelling, together with
other such parcels and certaln common areas and facilities, as described In

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Daclaration”}.

The Proprityis a part of a planned unit development known as

HEATHERSFIELDS

{rase OF Piannsd Unii Develosxent }
{the "PUD". (T'e Property also Includes Borrower's [pterest in the homeowners assoclation or
equivalent entit’ cwning or managing the common sreas and faclilties of the PUD {the "Qwners
Association”) aic-iro uses, benefits and proceeds of Borrowaer's intereat.

PUD COVENANTS. “In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender frirther covenant and agree as follows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's cbligations under the PUD's
Constituent Documents. Tha “Constituent Documents* are the: (I} Deciaration; (I} articias of
incorporation, trust instrum{sn? o= any equivalent document which creates the Ownears Association; and
(i) any by-taws or other rulus or regulations of the Owners Association. Borrower shall promptiy pay.
when due, all dues and assessmer:s 'mposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So tong as the Owners Association maintains, with a generally accepted
Insurance carrier, a "master® or “blrak3t" policy Insuring the Property which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, Including fire and hazure/sincluded within the term “"axtended coverage.” then:

{i} Lender waives the provision ki Uniform Covenant 2 for the monthly payment to Lender of (o
the yearly premium Installments for hazard ins'sunce on the Property; and ol
(Il Borrower's obligation under Unifcrm Covenant & to maintaln hazard insurance coverage onl”
the Property is deemed satisfied to the extent intt the required coverage is provided by the 0wners:

-

Assoclation policy. ’
Borrower shall glve Lender prompt notice oy _upz lapse In required hazard Insurance coverages
~1

provided by the master or blanket policy.
in the event of a distribution of hazard Insuran.e proceeds in ileu of restoration or repalr

following & loss to the Property, or to common areas arz racllities of the PUD, any proceeds payable
-to Borrower sre hereby assignad and shall be paid to Lende/. i.ender shall apply the proceeds to the
sums secured by the Security Instrument, with any excess pail to dorrower,

C. PUBLIC LIABILITY INSURANCE. Borrowaer shall take such azxions as may be reasonable to insure
that the Owners Association maintaing a public liabllity insurance relicy acceptable In form, amount,
and extent of coverage to Lender. g

D. CONDEMNATION. The proceads of any award or claim for damesges, direct or consequential
payabie to Borrower in connectlon with any condemnation or other tuking of all or any part of the
Property or the common areas and facilities of the PUD, or for ap, conveyance In lleu of
condemnation, are hereby assigned and shall be paid to Lender. Such procesids shall be applied by
Lendear to the sums secured by the Security Instrumsnt as provided in Uniforni <o eznant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lend~r and with Lendar’s
prior written consenit, elther partition or subdivide the Property or consent to:

{{} the abandonment or termination of the PUD, except for abandonment or terisiraaiion reguired by
taw in the case of substantial destruction by fire or other casualty or In the casa of a taking by

condemnation or eminent domain:
{ii} any amendment to any provislon of the “Constituent Documents”™ if the provision Is for the

oxpress benefit of Lender;
{li) terminatlon of professional management and assumption of self-manngemant of the Owners

Assoclation; or
v) any action which waould have the effact of rendering the public labllity insurance coverage
maintalnad by the Owners Ausoclation unacceptable to Lender.

F. REMEDIES. |f Borrower doas not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shalf become additional debt of
Borrower secured by the Security Instrumant. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear Interest from the date of disbursement at the Note rate and shall be

payabie, with interest, upon notice from Lender 10 Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned In this PUD

Rider.
(Seat) — ’5&/‘{1_«‘\ A (8us)
Sorrowss RALPH KATZ Borrowasr
(Soal} {8sat)
Borrowses

Borrowasr
DPS 1073
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