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MORTGAGE

23, 19902 . The mortgagor la

THIS MORTGAGE ("Sacurlly Instriment ) is givenon June
toffey, His Wifae

Keyin Fulfdtopy and Lovreabtoe
("Borrower),
This Securily Instrument g givertta derk b1 re Mortpsge Corporation
A corparalt ron ,
which Is organizea wnd existing under thelawsof 1 1tinois . and whose address Js
("Lender).

901 North ¢ La, Hinsdale, il 6EJ&HZH

Borrower owes Londrr Ve principal sum ol S 1aty Four Thousand Ihree Hlundred Bollars and no/)00
Dollars (L).S.$ 64 ,300.00 ). This dubt is

svidenced by Borraowe: .m0t dated the saine date as this Security Instrument ("Nole"), which provides for monthly

yments, with the fuil deb, i¢ not pald eastior, due and payablaon July 1. 2023 . This Security
natrument socures to Lendar:(a'<he rapaymant of the debt evidenced by the Note, with interest, and all ronewals,

extenslans and modifications o’ the Nate, (b) the paymernt of all other sums, with Interest, advanced undor paragraph 7

10 protect the security of this Seciiity instrument; and (¢) the parformance of Borrower's covenanis and agreemenis
under this Security Insirument and theiote For this purpose, Borrower does hereby mortgage. grant and convey to

Lender the following doscribed propenty lcated In Cook
County. Hinois:

LOF S/ M SDUTHWEST HIGH ANOS AL 79TH AND KEOZLIE [UNET HO. ) HBEJHG A
SUBDIVISIOK OF THE NOMTHIASTWL/A OF THE HORTHEAST i/4 OF SECTION 35, TOWNSHIP
38 NDRTH, RANGE 13, FAS] DF I#. I'HJRO PRINCIPAL MERIDIANM, {EXUEPT LARDS DEEDED
TO RAJLROAD AMD EXCEP! SIHEED: WiaGTOFORE OEDICATED), IH COOK COUNTY, iLLINOIS
FLI.K. l4-35-204-019
» DEPT-01 RECORDING $3%,350
. T&ODOD TRAN 23SE 07/046/93 13:112:00
. 99020 WG-S5 44867
. COO0K COUNTY RECORDER
which has the address of 7945 5. Homan . Chicago \
[Street] {City}
Minolg 60652 (“Property Address”);

{Zip Codet
TOGETHER WITH all the improvements how or hereaker eracted on the property, ard ali asemenis,
appurtenances, and fixtures now or hereafter a part of the property. All replacaments and asdilans shall also be
covered by this Security Instrument. Ali of the faragolng is refarred 1o in this Security Instruingr. o2 the "Property.”

. BORROWER COVENANTS that Borrower Is lawlully seised of tho estate hereby conveyed arid lwas the right to
mongage, grant and convey the Property and that the Proparty Is unaencumbered, except lor encurabrances ot recor
Borrower warrants and wilf defend genarally the title 1o the Proparty against alt clalms and demands. sanject 1o any

ehoumbrances ol record.
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8. inspection. Lander or its agen may mike reasonable entrles upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior o an inspection specllying reasonable cause for the inspsction.

10. Candemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connaction with
any condemaatian or other taking of any pan ol the Proparty, or for conveyance in lieu of condemnatlon, are hereby

assigned and shall be pald to Lender.

in the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Securlly
instrument, whether or not then due, wilh any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair rarket vaiue of the Properly immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security instrumarit immaediately before the taking, unless Botrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
followlng fraction: (a) the total amount of the sums secured immediately beiore the laking, divided by (b} the falr market
value of the Propenly immediately before the taking. Any balance shall be pald to Borrower. Inthe event of a partlal
taking of the Propaerty in which the falr market value of the Property immadiately before the taking is less than the
amount of the sums gecured immadialoly bolors the taking, untess Borrowor and Lander otherwise agrae in writing or
unless applicable law olherwise providoes, the proceeds shall be applied to the suma secured by this Security
Ingtrument whether or not the sums arse then due.

M the Propoeny is abandoned by Barrowor, or if, alter notlce by Lender lo Borrower that the condemnor offers to
make an award or sottle a claim lor damages, Barrower talls to reapond fo Lender within 30 days aftor the datg the
notice Is given, Lencler l§ authorized to colloct and apply the proceeds, at its option, either to resatoration or repalr of tha
Property or to thesums sacured Hy th.s Security Instrument, whether or not then due.

Unless Lenderand Borrowar othorwise agreo In writing, any appiication of procaeds ta princlpal shall not extend or
postpana the due tute ot the monthly paymonts refatred to in paragraphs 1 and 2 or change the amount of such

paymens.

11. Borrower Not Paleased; Forhearance By Lender Not & Waiver. Extonsion of the tima tor payiment or
modification of amartization o} 1he sums secured by this Security Instrument graniad by Lendar to eny successor in
Intarest of Barrower shall not o7iorale 1o release iha Habllity of the original Borrower or Borrower's successors in

_interest. Lender shalt not be requend Lo commence pracesedings against any successor in intarest or refuse o axiend
time for payment or otharwlse mio.lf; amontization of the sums secured by this Security instrument by reasan of any
demand made by the original Burrower or Borrower's auccessora In interest. Any torbearance by Lender in exercising
any right or rerpedy shail not be a waive: o.or preclude the exercize of any right or remedy.

12. Successors and Assigns Bourd; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Securlty Instrumant shall bind and benerit tiio successors and assligns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrawer's covanants and agreements shall be joint and several, Any Borrower who
co-signs this Security Instrumant but doas nof Gxecute the Nate: (a) Is ca-signing this Security Instrument only Lo
mongage, granl and convey that Borrowaer’s iniciest in the Property under tha terms of this Security instrument; (b) is

-not personatly obligated to pay the sums secured by tiis Securlty Instrument; and (c) agrees that Lender and any othor
Borrowar may agree lo extend, modily, forbuar or maive any accemmodations with regard to the terms of this Security

Instrument or the Note without thal Borrower's cansant,

13. Loan Charges. If the loan se:ured by this Secuilty Instrument is subject to a law which sels maximum loan
chargas, and that law Is Hnally imerpreted so thal the Interes. o) other loan charges collected of to be collected In
connection with tha loan excesad tha parmitted limits, then: (&} eliy such loan charge shall be reduced by the amount
necassary 1o raduce the charge to the parmittad limit; and (b) &0y rums already collecled from Borrawer which
axceeded permittad limita will ba rolunded to Borrower. Lander may choose (o make this refund by reducing the
principal owad undar the Note or by making i direct payment to Barzovsor, I a refund reduces principal, the reduction
will be treated as a partial prepayment without any prapayment charge uader tho Nota,

14. Notices. Any notice 10 Borrawaer provided for in this Securlty instrument shalt be given by dallvering it or by
malling R by first class mail unless applicable law requires use of another nyethoz. The notice shaill be directed to the
Property Address or any other address Borrower designates by notice to Lanc’e~-Any notice to Lender shall be given
by first class mail to Lender's address staled herein or any other address Lend(r ©gsignates by nolice 10 Borrower. Any
natice provided for In this Security Instrument shall ba deemed 1o have been giver. to 'dorrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Sacurity tnstrument shall be governed by feJural law and tha law of the
harlsdlc!lon In which the Propeny Is located. In the event that any provision or clause of this Sacurity Instrument or the

ota conflicts with appilicable taw. such conflict shail not affect othar provisions of this Sect Aty nstrument or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Seci:ity Insirumant and the

Note are declared to be severable.
18, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Gocurity Inatrument.
17. Transfer of the Property cr 1 Beneficlal Interest In Borrower. I all or any part of the Prcpeiy or any
imerest In It is sold or transferred (or I a beneficlal Interest In Borrower |s sold or transferred and Borrewur I3 not a
natural parson} without Lender's prior wrllien consent, Lender may, at 13 option, require Immediate payment In full of all

sums

-
¥

ARG 198 AN X4
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secured by this Security Instrument. However, this option shall not be exercised by Lendar If exetcise Is prohibited by

foderal law as of tho date of this Sucunty lnstrumeon.

H L.ender oxorcises this option, Lendor shall give Borrower notice ot acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice I8 delivered or mailed within which Borrower must pay ail sums secured
by this Security Instrument. It Borrower lalls to pay these sums prior to the expiration of thls pariod, Lender may invoke
any remedies permitiad by this Security Instrument without further notice or demand on Barrower.

) 18. Borrower’s Right 1o Reinstata. If Borrower meets centain condilons, Borrower shall have the right 1o have
anforcement of this Security Instrument discontinued at any lime prior to the eariler of: (a} 5 days {or such othar perlod
as applicable law may specily for reinstaterment} belore sale of the Propeny pursuan to any power of sale contained in
thia Securlty Instrument; or (b) entry of a judgmant enforcing this Security Instrument. Those conditions aro that
Borrowaer: {a) pays Lender all sums which then would be dus under this Security Instrument and the Note as if no
acceleration had occurred, (b} clires any default of any other covenants or agreements; (¢} pays all expenses incurred
In enforeing this Security Instrument, inciuding, but not limited to, reasanable attorneys’ tees; and {d} takes such action
as Lender may reasonably require to assure that the fian of this Security tnstrurnent, Lender's rights In the Properly and
Barrower’s chligation to pay the sums secured by this Security Instrument shali conlinue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the abligations secured hereby shali remain fully effective as If
no accelaration had ocaourred. Howevor, this right to reinstate shall not apply in the case of acceleratlon undor

paragraph 37,

19. Salu of Note; Change of Loan Servicer. The Note or a partial intergat in the Note (togsther with this Socurity
Instrumant} may ba'sold one or more tmas without prior notlce to Borrower. A sale may result In a change In the entlty
(known as the "lLioan Servicer”) that collects manthly payments due under the Nole and this Security Instrument. There
also may be one or myore changes of the Loan Servicer unrelated to a sale of the Note. if there Is a change of the Loan
Sorvicar, Borrowar wit! b given written notice of the chango In accordance with paragraph 14 above and applicable law.
The notice will stato (e ramo and addroess of the now Loan Sorvicar and the addross (o which payments showld be
made. Tha notice wilt 2'ao.ontain any othor infarmation requited by applicable law.

20. Hazardous Substancan. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances or or'in the Praperty. Barrower shall not do, nor allow anyone slse to do, anything affecting
the Properiy that is In violatlon ¢« 20y Environmaental Law. The preceding two sentences shall not apply to the presence,
use, or slorage on the Property »' small quantities of Hazardous Substances that are generally recognized to be
appropriate 1o normal residentlal uses/and to maintenanca of the Property.

Barrawer shail pramptly give Lonaorasition notieo of any invastigallon, claim, domand, lawsuit or othar action by
any governmental or regulatory agency or private pary involving the Property and any Hazardous Subsianco or
Environmental Law of which Borrower has ¢ ctual knowledge. H Borrowar learns, or is notilieg by any governmaontai or
regulatary aulhority, that any ramoval or otherramediation of any Hiazardous Substance affocting the Property Is
necessary, Borrower shall promptiy take all nocacs=ry remedlal actlons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sut.stupces” are those substances defined as toxlc or hazardous
substances by Environmental Law and tha following Gnbstances: gasoline, katosona, other lammable or toxic
petroleun producis, 1oxic pesticides and harbicides, volatiu solvents, matarials conlaining asbestos or formaldehydae,
and radioactive materials. As usad in this paragraph 20, “Coviionmantal Law” means lederal laws and laws of the

jurlsdiction whore the Praparty s located that relate 10 heasin sfely or environmental protection.
NON-UNIFORM COVENANTS. Borrowsr and Lender furtier’ covenant and agree ns follows:

21. Acceleration; Remedies, Lender shall give notice to Bor/o ver prior to acceleration following Borrower's
breach of any covenant ar agreement in this Securily Instrumen? (rut not prior Lo accaleration under paragraph
17 unless applicahle law provides otharwise). The notlce shall spacity: (8) tha defauit; (b) the aclion required 10
cure the default; (c) a date, not less than 30 days Irom the dato th=Jolice s givern to Borrower, by which the
default muat be cured; ard (d) that faiture to cure the default en or belo. e Le datg specilied in the notice may
rasuil in acceteration of the sums secured by this Security [nstrument, lorec'osure by judicial procesding and
sale of the Property. The notice shall turther inform Borrower of the right iz, rsinslate after acceleration snd the
right to asaenrt in the foreclosure proceeding the non-existence of & default or urv other defense of Borrower to
acceleration and foreciosurs. If the default is not cured on or before the dale gpe~ified inthe notice, Lender at ils
option may require immediate payment in full of ail sumas secured by this Securit/ irstrument without further
demand and may fareclose this Security Instrument by judicla) proceeding, Lender (i:all be entitied 1o cotlect all
expenaes Incurred In pursuing the remedies provided in this paragrapgh 21, including, but not limited 1o,

reasonabla attorneys’ fees and costs ol title evidence,

22, Release, Upon paymant of all sums secured by this Security Instrumenit, Lender shal'.ruease this Securlty -
instrument withaut charge to Borrower. Borrower shall pay any recordation costs. o
23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Propanty. f_—_;
-
o
&
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ADJUSTABLE RATE RIDER

{ 1 Year Treasury Index--Rate Caps--Fixed Rate Conversion Option )

THIS ADJUSTABLE RATE RIDER is made this 23rd dayof June, 1553, andlsincorporated
Into and shall be desmed ta amend and supplement the Mortgagse, Deed of Trust or Security Deed (the "Securily
Instrurment”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Noto (the
*NotR™)to Herkshire Mortaege Courporation, A corporsation {the "Lender")

of the same date and covering the property described in the Securily insirument and located atl:
Fadr, 4. Homan,Chtcage.,ll BOBSZ

{Proparty Addiess}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSQO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addilion to the covenants and agreemaents mads in the Securlly Instrumeont,
Borrower and Lendtar further covenant and agree as follows:

A. ADJUSTABLE R/ T AND MONTHLY PAYMENT CHANGES

The Note provides foran Inltial interast rate of 6 . 5000  %. The Note provides for changes in the
adjustable Interest rate’arz the monthly payments, as follows:
4. ADJUSTABLE INTEREST AATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustable Interest rata V wil pay may change on the first day of Julyl 9946 , and on that day
every 12th month thereatter. Eain date on which my adjustable Interest rate could change is calied a “Change Date.”

(B) The index
Baginning with the first Change Lats, my adjustable interest rate will be based oh an Index. The “Index” Is the

weeokly average yield on United States Treanory securitios adjusted to a constant maturlty of 1 year, as made avallable
by the Federal Reserve Board. The most iccent index figure avaltable as of the dats 45 days beloro each Change Dale

is called the "Current tndax.”
it the Index 1s no langer availably, the Nota izldar will choose a new Index which s based upon comparable

infarmaitlon. The Note Holder wili glve me notice'of “h!s choice.

(C) Calculation of Changes
Befure sach Change Date, the Nole Holder will cale)riaia my naw intereslt rate by adding  Two and Three / Quarters
percentage point{s) { 2 . 7500 %) to the Currentincex. 'The Note Holder will then round the result of this addition

10 the nearest ona-elghth of one porcentage point (G.125%;, /subjoct ta the limits stated in Section 4(D) below, this

rounded amount will be my new interest rate unlil the next Chsloge Dale.
The Note Holder will then deotermine the amount of the mc nthiv paymant that would ba sufficient to repay the

unpaid principal that | am expected to owe al the Change Date in fuli on the maturity dale at my new interesl rate In
substantially squai payments. The rasult of this calculation will be ie/«iow amount of my monthly payment.

(D) Limits on Interast Rate Changes
The Interasi rate | am requived 10 pay at the first Change Date will not ko greaterthan & . 50006 % or less
than 4 .5000 9% Thereafler, my adjustable interest rate will never be increased or decreased on any single Change

Date by more than T wo percentage polnt(s) ( ¢ 000 %) from the rate of interast | have
bean paying for the preceding 12 months. My interast rate will never be greale{ihan 12 . 5000 %, which is called

the "Maximum Rate.”
(E) Ettective Date of Changes
My new intarest rate will became effective on pach Change Date. | will pay the amaunt o my new monthly
payment beginning on the first monthly payment date after the Change Date until the armaunt of my monthly payment

changes again.

{F) Nolice of Changes

The Note Holder will delivar or mall to e a notico of any changes in my adjustable intoras! reio and the amount of
my monthly paymant befors the sffective dato ol anr change. The natice will include information 1roulred by law to bo
given me and also the title and telephono number of a person who will angwer any question | may have regarding the

notlce,

B. FIXED INTEREST RATE OFTION
The Note provides for the Borrowaer's aption to convert Irom an adjuatable interest rate with Interest rate limits toa

fixed interes! ralo, as follows:
8. FIXED INTEREST RATE CONVERSION OFTION
(A) Option to Convert to Fixed Rate

I have a Conversion Optlon that | can oxerclse uniess | am in default or this Section 5{(A) will not permit me to do
so. The "Convarsion Optlon® is my option to conver the interest rate | am required 1o pay by this Note from an
adjustable rate with interest rale limits to the fixed rate caiculated under Section 5(B) below.

The conversion can only take place on (1}if the Change Date is 24 months or less Irom the dale of this Nole, the
third, fourth or lifth Change Oate. or (2)if the first Change Date is more than 21 manths trom the date of this Nata, the
first, sacond or third Changa Date. Each Changa Date an which my interest can convert from an adjustabls rale to a
ficad rate aiso Is called tha "Convarsion Date = | can conven rmy imerasl rate only on one of thase Converslon Dales.

It f want to exerclse the Conversion Option, | must first maet ¢ertaln conditlons. These conditlons are that: (i} |
must give the Note Holder notice that | want to do so at least 15 days before the next Conversion Date, (H} on the
Canversion Date, | must not be In default under the Note of the Securlty Instrument: {ii)) by a dats specliied by the Note
Holder, | must pay the Nate Holder a conversion fee of U.S. $ 260.00 ; and (iv) | must sign and give the Note Holder any

documenis the Note Holder raquires 10 oftoct the Conversion.

MULTISTATE ADJIJSTABLE RATE RIDER-ARM PLANS 721/521 8 652/611-Single Famlly FNMA UNIFORM INSTRUMENT

FORM 3113 12/87
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