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— MORTGAGE ORIGINAL
7 .

THIS MORTGAGE (*Security Instrumeni™) is given on JUNE 218T
19 g3 . The morigagor is  pOMINICK PIZOLI, IIT AND KARFN A. PI1Z0OLI

(*Borrower™)“Chis Security Instrument is given to PHH US MOFITVIAGE  QORPORATION .
i which is organized and existing under the laws of NEW JERSEY , und whose address is

55 sﬁwmmr-‘mw RD, CHERRY HI1LL, NEW JERSEY 08002 {"Lender')
Borrower owes Lentdoy che principal sum of

ONE HUNDRED TAE.VE THOUSAND SEVEN HUNDRED AND 00/100

Dollars (U.S. § 112,723.00 ). This debt is evidenced by Borrower's aote dated the same dete as
this Security Instrument (“Nete” v which provides for monthly paymenus, with the full debt, if not paid earlici, due and payabic
on JULY 01ST, 2000 . This Security Instrurnent secures to Lender: (a) the repayment of the debt '
evidenced by the Note, with inicrest, and all renewals, extensions and modifications of the Note; (b) the payment of ali
other sums, with interest, advanced uhder paragraph 7 to protect the securily of this Security Instrumeni; and (c) the
performance of Borrower's covenanis 4nd agreements under this Security Instrument and the Noie. For this purpose,

Borrower does hereby morigage, grant and covvey to Lender the following described property located in
COOK County, Minois:

BEING MORE PARTICUILARLY DESCRIBED ACCORDTNT TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF.

BEING OOMMONLY KNOWN AS 820 EXMOOR ROAD, OLYW'I2 FIFIDS, ILLINOIS.

BEING THE SAME PREMISES CONVEYED TO DOMINICK PIzC/ii, 111 AND KAREN A. PIZOLI
BY DEED DATED _ _ AND RECORDED IN THE COOK COUNTY RECORDER'S
QFFICE IN DEED BOOK PAGE « THIS IS A EIRST AND PARAMOUNT MORTGAGE

LIEN ON THE ABOVE DESCRIBED PREMISES.

PREPARED BY: 4 iﬂ__.__ N
Y gﬁ“@} é% a0 3 2¢C 135336494,

« PEPT-01 RECORDING $31.00
« TEOG00 YA TIEE 07/06/73 15 13tn)

. 3892 3 BTG ASEAPE

. COOK COUNYY RECDRDER

hich h he address ofB20 ' D '
which has the address o EXMOOR RCAD Sireet) OLYMPIA E‘IW

Q
lilinois 60461 (*'Property Address’); x ]

{Zip Coxdel

TOGETHER WITH all the improvements now or herecafier crected on the property, and all casements, appurienances,
and fixtures now or hercafter a part of the property. Ali replacemenis and additions shall also be covered by this Security
Instrumeni. All of the foregoing is referred 1o in this Security Instrumem as the *‘Propeny.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower wurrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vagriations by jurisdiction to constitute R uniform security instrument covering real property.

ILLINOIS—singla Family—Feanis Mes/Freddia Mas UNIFORM INSTRUMENT '(’ﬁ? Form 3014 W80 (page [ of 3 puges)
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6. (oupancy, Preservatlon, Malntenance and Protection of the Property; Borrower’s Lons Applcation;
Lesseholds.  Borrower shall occupy, establish, snd use the Property as Bojrower’s principal residence within sixty duys
after the exccution of thas Security Instrument und shali continue to occupy the Properly ns Borrower’s principal residence
for at Icast one year after the date »f oecupancy, unless Lender otherwise agrees in winting, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, dumnage or impair the Property, aliow the Propeny to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment
could tesult in torteiture of the Prope 1y or otherwise materisdly impair the lien created by this Security lnstrument or Lender’s
security inferest. Borrower may cure such o default and reinstale, av provided in paragraph 18, by causing the action or
proceeding ta be dismissed with o ruling that, in Lender’s good faith determinastion, prectudes forfeituse of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or lender's secusity
interest, Borrower shall also be in dJe ault sf Borrower, during the loan application process, gave materially false or inaccurate
information or stadements 1o Lender (or failed to provide Lender with any material information) in cannection with the lnan
evidenced by the Note, including, hut aot iimited 1o, representations concerning Rorrower's occupincy of the Property as
u prinvipad residence 17 this Security Instrument 16 an a leasehold, Borrower shall comply with oli the provisions of the lease
iF Borrower scgiires fee title to the Property, the leasehold and the fee title shal) not merge untess Lender agrees o the

merger in wiiting.

7. Protectlon of Lender’s Righty lo the Property. 1§ Borrower fmls (o perform the covenamts amd sgreements
contsined in this Security Instrument, or there is  legal proveeding thut may significantly affect Lendes's rights in the Property
(such as a procesding in bankruptey, probete, for condemnation or forfeiture or fo enforce laws or regudalions), then Lender
may do and pay T whatever is necessary o protect the vialue of the Propeny and | ender’s rights in the Propenty. Lender’s
actions may includs paving aby sums secured by a lien whaich has prionity over this Security Instrument, appearing in couet,
puying reasonable alorieys' fees and enering on the Property v make repairs. Althongh Lender may soke nctien under
this paragraph 7, Lende! does not hive 16 do so.

Any amounts dishured by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Sorrower and Lender agree to other terms of payment, these amoums shall bear interest from
the date vf disbursement af the' Ne'e rate and shal) be payable, with interest, upon notice from Lender to Bortower requesting

payment.

8. Mortgage Insucance:  If Lender required morgage insurince as a condition of making the loan secured hy this
Sccurity Instrument, Borrower shall Zay the presmums sequired to maintain the mornigage insurance in effect, If, lor uny
reason, the mortgage insurice covernps rgitired by Londer lapses or censes to be in effect, Borrower shall pay the premiums
required o obtain coverage substantially equivatent to the mortgage insuraace previansly in effect, at @ conp subsiantially
cquivalent to the cost to Borrower of the mor(gage insurance previousty in effect. from an alternate morgage insurer approved
by Lender. If substantially cquivalemt mongugeiraurance coverage i not available, Burrower shall pay to Leader esch month
& sum equal o one-twelfth of the yearly morntgage Jonurance premivm being paid by Borrower when the insurance coverage
Jupsed or coased o be in clffect. Leader will accept, are und retain these payments as a loss reserve in lieu of mongagce

Inserance. Loss reserve payments may no tonger he rlguired, at the option of Lender, if mortgage insurance coverage (in

the amount and lor the period that Lender requires) piovidad by an insurer approved by Lender aguin becomes availuble
and is obuined. Burrower shall pay the premiums require  to inaintain morigage insurance in effect, or o provide a loss

reserve, untll the requirement for mortgage insurance ends-inaccordance with any written sgreement between Barcower
and Lender or applicable law.

9. fuspection.  Lender or its agent muy mike reasonabld ¢ofeies upon and inspections of the Property. Lender shall
give Burruwer notice at the time of or prior (0 an inspection specifying reasenable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim foribaaages, direet or consequential, in connection with
any condemnation or ather taking of any part of the Property , or for conveyapce in liey of condemnution, sre hereby assigned
and shal] be paid to Lender.

In the eveat of a totul taking of the Propenty, the proceeds shl! be applicd (o the sums secured by this Security instruimen,
whether or hot then due, with any excess pind 10 Borrower. In the event of wparaal taking of the Propernty in which the
fair market value of the Property immediately before the taking is equul o or gréaier than the amount of the sums secured
by this Security Instrument ithmedintely before the taking, unless Barrower and Lenderinherwise agree in wrinpg, the sums
secured by this Security Instrwmen! shall be reduced by the amount of the proceceds mattindied by the following fraction:
() the total amount of the sums secured immediately before the taking, divided by (b)Y the fuiz market vidue of the Property
immediately before the taking  Any balance shall be paid o Borrower, In the event of u panual taking of the Propenty in
which the fair market vidue of the Property imincediately hefore the tiking is less than the amourcaf the sums secured im,.
mediately before the taking, untess Burrower and Tender otherwise ngeee in writing or unless apalicg sle luw atheewise pro-
vides, the proceeds shall be applicd 1o the sums secured by this Security Instrument whether of nad 1w sams are then due.

If the Praperty iy abandoned by Borrower, or if, after notice by Lender 1o Borrower that the/coademnor offers to
make an award or sertle o claim for damages, Borrower fuils to respond to Lender within 30 days after 2nc dute the notice
is given, Lender is authorized to collect and apply the proceeds, @ its option, either (o restoration or repnin of the Property
of to the sums sectred by this Scourity Instrument, whether or not then due.

Unless Lender and Borrow:r otherwise agree in writing, any application of proceeds to principal shall not extemd
or postpune the due dute of the monthly payments ceferred 1o m paragraphs 1 ond 2 or change the amount of such payments.

11. Borrower Nof Relenied; Forhearunce By Lender Not » Walver.  Extension of the time lor payment or
modification of amortization of the sums secured by his Security Instrument granted by Lender to any successor in interesl
of Borrower shasll nut operate W release the lishility of the ariginal Borrower ur Borrower's successors in imerest. Lender
shall niot be required o commence: proceedings against any successar {n interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demamd made by the original
Borrower or Borrower's successors in inderest. Aay forbearance by Lemder in exescising any right or remedy shull not be
g waiver of or preclude the exerc.se of any right or remedy.

12. Successors and Assigns Bound; Joint und Severul Linbifity; Co-signers, The covenants and agreements of
this Security Inscrument shull bind and benefit the successors and assigns of Leader und Borrower, subject 1o the provisions
of pacagraph 17, Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security fnsirument only o mortgage, gramt and cenvey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b is not persanatly obligated to pay the
sums securcd by this Security Instiument; and (v) ngrees that Lender and any other Borrower may agree 1o extend, medify,
forbear or make any accommodations with regard to the tecms of this Security Instrument or the Note without tha Borrower's

consent.
m ILLINOIS Form 3014 090 (page 3 of 3 pagess
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Release.  Upon payment of a)) sums secured hy this Security Instrument, Lender shall release this Security

e 32
Instrument without charge to Borrower, Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives 3lt right of homestcad exemption in the Property.
14. Riders to Ihis Security Instrument. If one or more riders are execured by Borrower and recorded together
with thi* Security instrument, the covenants and agreements of each such rider shail be incorporaled into and shail umend
andd suppiement the covenants and agreements of this Security Instrument as if the riderts) were a pan of this S=curity Instrument.

{Check applicable box{es}}
[:] Adjustable Rate Rader [:] Condominium Rider {j b4 Family Ruler
(] Gradusted Paymem Rider ] Planned Unit Development Rider [

D Balloon Rider

{T1 Rate improvemem Rider ] Second Home Rider

[ taber(s) (specity]
BY SIGNHG BELOW, Borrower accepis and agrees (o the terms and covenanls comained in this Security Tnstroment

and in any rdCrsy executed by Berrower and recorded with it

Witnesses: /
//)J’Jmﬁ,ﬁ/ J{'t"é 2T (Seal)

mNICK PIZOLI, 111 -Bertownt
Joz;w-sﬁ“

4
2 ﬂ A {Scal)

A / -Borrower
KAREN A. PIZOLI
159-50~-2520
N et 3 123
{L_A_ul Lokl TIL{’L-z“ Wt 44 . f‘iculj
-Bortowar

{Seal)

P /-’—/
Xl e
(AP~ -7
- -Borrower

[Bmace Below This Line 2. 4 4nowindgment]

County ss:

STATE OF ILLINOIS,
, before me, the

On this, the day of TUNF
subscriber, the undcrsigm:zdl%ccr. personally appc”e&?MINIC‘K PIZOLI VIIJ' AND KAREN A. PIZOLI
, . A.

known to me (or satisfaciornily proven) to be the person(s) whose name ﬁ‘é‘E subscribed (o the within instrumem
1€in coate acd.

and acknowledged ‘h"hnzy exceuted the same for the purposes
IN WITNESS WHEREQF, I hereunto set my hand und official seal,
N ~ - o
~ . : . 3 L. . )
( FO i i i;.— yAe : / X “c(“}l )
\{j l“]r" Ao ":;;"'\ :\l' e l»lt.--u .‘i( . ‘))l -p—Y( :t/f WJZL’/)AI
[ ) - (/ TITLE OF OFFICER

My Commission cxpires: % /H_ / v (

s T
' Y 4 v
NOTARIAL SEAL = ‘
Jonn 1. Macey. Notary Pubhc 3
Brentwood Boroughn, Adlegheny Counly /a“_'_'ff_,.,
My Commission Exgires Nuv. 25, 199%

okt
LANC 208858 Rev. L/9} @ ILLINGIB rorm3014 /90 (puge S vf § puges)

Wrces

v
¥

a9
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9351969

Lot 8 in Block 9 in ARTHUR T. MCINICSH AND OOMPANY'S HAWTHORNE HILLS, situated in tne
west 1/2 of the Northwest 1/4 of Section 23, Township 35 North, Range 13 East of the
Third Principal Meridian, excepting therefram that part thereof dedicated for pubiic
highway by plat recorded August 3, 1927 as docunent number 9677504, and excepting
further that part thereot dedicated for public highway by instrument recorded May 18,
1934 as document nwwoer L.1L400676, and Lot 7 in division of part of Section £3, Township
35 North, Range 13 East of the Third Principal Meridian, according to the plat thereof
recorded as document number 3634070, in Cook County, Iliino.s.

//’
# 7
* //" I’L}/ i
// ‘./ ._',’-‘:/./l//:’/




