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MORTGAGL
THIS MORTCACL ("Security Instrument”) is given on June 30, 199 3
The mortgagor js_Richarn Jankowski and Shiriew A. Jankowski, his wifs
("Borrower”). This Security Inst-ument is given to Alliance Funding Company, a Division of Superior Bank FSB,
which is organized and existing updecthe laws of the United States, wd whose address is 9525 West Bryn Mawr,
Rosemont, Illinois 60018 ("Lendes"). Borrower owes Lender the principal sum of _Fifty Two Thousand
and no/100's Dollars (U.5. $_52,000.00 D).
This debt is evidenced by Borrower's tate tated the same date as this Security Instrument ("Note™), which provides
for monthly payments with the full debt,if. 4ot paid carlier, due 2ad payablg-on August 1, 2023
This Seeurity Instrument sccures to Lender: () e repayment of the dlut evidenced by the Nnh., with interest at
a rale which may vary from time to time, apd wl renewals, extensions and modibications of the Note; (b) the
payment of all other sums, with interest at a rate whicl may vary from time to time, advanced under paragraph 6
to protect the securily of this Security Instrument; ad d {¢; the performance of Borrower's covenants and agrecments
wnder this Security Instrument and the Note. For thess puinoses Borrower does hereby mortgage, grant and convey
lo Lender the following described property located in . £ Cook County, lineis:
=0 If this box is checked see Schedule ‘a/arinexed herete wnd made a part hereof. W0
3
, te oy 9339 South Mead b
which has the address of s eade Avenue . Chicago N
(Street) {City) o
| lilinois 60638 ("Property Address™): -
) (Zip Code} I~}
L

TOGETHER WITH all the improvements now or hercafier crected on the prapesty, and all euscments,
rights, appurtenances, rents, royalties, mineral, oil und gas rights and profits, water righ's andotock and all fixtures
now or hersafter a part of the property. All replacements and additions shall also be covelsd by this Securily
Instrument.  All of the foregoing is referred to in this Security Instrurent as the "Property™”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conviyed and has the
right to mortgage, graat and convey the Property and tha’ the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend gencrally the title to the Property against all cluims and demands
subject to any encumbrances of record:

Borrewer and Lender covenant and agroe as follows:

1. Payment of Principal, Interest and Other Charges. Subject to paiagraph 10 below, Borrower
shall promptly pay when due the principal of and interest on the debt evidenced by the Note and any late charges,
collection costs and expenses and dishanored cheek charges as provided in'the Note.

2. Application of Payments, Unless applicabls ow providey otherwise, Lender will apply cach of
Borrower's paymeats under the Note first to accrued and unpaid interest under the Note to the date of payment and
the remainder, if any, lo the unpiid principal balance under the Note. Any late charges, coliection costs and
expenses, dishonored check charges and payments made by Lender to enforce the I\oh. and/or to protect Lender's
interests vader this Security Instrument will be assessad separstely.
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3. Priar Mortpages; Charges; Liens. Borrower shall pay all axes, assessments, charges, fines and
impositions allributable 1o the Property which may attain priority over this Sccurity [astrument, and Jeasehold
payments or ground rends, if any., Borrawer shall pay these obligations on time directly 1o the person owed
payment. Borrower shal) promptly furnish to Lender all notices of amaunts to be paid under this paragrapl, and
receipts evidencing such payments,

Borrower shall promptly discharge any lica which has priceity over this Securily Instrument urless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a maaner acceptable o
Lender; {b) contests in good faith the lien by, or defunds agiinst enforcement of the lien in, legal procecdings
which in Lender's opinion aperale to prevent the enforcement of the Lien; ar {©) secures from the holder of the lica
an agreement satisthctory 1o Lender subardinating the licn {o this Sccurity Instrument. 1 Leader detennines i
any part of the Property is subjuct to a lica which may attain priosity over this Sceurity Instrument, Lender may
give Borrower a nolice identifying the Yien, Borrower shall satisTy the lien or tuke one or more of the actions sat
forth abave within 10 days of the giving of natice.

4. Huazard or Properly Insurance. Bocrower shall keep the improvemeats now existing of hereafter
erected an the Property lasured against loss by fire, hazards included within the terin "extended coverage™ and any
other hazards, including flouds or floading, for which Lender requires insurance,  This asurance shall be
maintained Jn the amounts and for the periods that Lender requires. The insuranee carrier providing the insvrance
shall be chosei by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower
fails to maindir-coverage described above, Lender may, st Lender's option, obtain coverage to protect Lender's
rights ia the Prapsrty in accordance with pagagraph 6.

All insurance policies and rencwals must be acceptable (o Lender and must inchude a stusdard mortpage
clause in favor of und 1o 2 1orm acceptable (0 Lender. Lender shall have the right to held the polices and renewals,
if Lender requires, Borrovier shall promptly give to Lender all recuipts of paid premiums and renewal notices. In
the event of loss, Borrower Ciall give prompt notice 10 the tnsurance carricr and Lender. Lender miny make proof
of loss if not made promptly by Boarrower. .

Unless Lender and Barrower olaenvise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's securily is not
lessened. If the restoration ar repair 15 Gob economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sdps secured by this Security Instrament, whether or not then due, with
any excess paid to Borrower. 1§ Borrower abazdans the Property, or does not answer within 30 days a notice fram
Lender that the insurance carricr has offered to settle = claim, then Lender may collect the insurance procesds,
Lender may use the proceeds to repair or restore the/ZProperty or to pay sums secured by this Sceurity Instrument,
whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borrower othenvise agree in witling, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments reteistd to in paragraph 1 or change the amount of the
payments. If under paragraph 17 the Property is acquired by Xender, Borrower's right to any insurance policics
and proceeds resulting from damage o the Property prior to the acanisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior 10 the acquisition,

5. Cccupancy, Preservation, Maintenunce and Proleciivn of the Property; Borrower's Loan
Application; Leascholds; Condominiums; Planned Unit Developments. [Uness Borrower's loan application and
Lender's loan approval provided that the Property was not required to befocdupied as Beorrower's principal
residence, Borrower shall occupy, establish, and use the Property as Borrower's‘pindipal residence within 60 days
after the exceution of this Sccurity lnstrument and shall continue lo oceupy the Profeity as Borrower's principal
residence for at least 1 year after the date of gccupaney, unfess Lender otherwise agides inwrlling, which consent
shall not ba unreasonably withheld, or unfess exteauating circumstances exist which are beyong Borrower's control,
Borrower shall not destroy, damage or impair the Propecty, allow the Property to deterioiaie, orcommit waste on
the Property, Borrower shall be in default irany forfeiture aciion or proceeding, whether civit of cominaf, is begun
that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise mutcnolly hopair the
lien created by this Scourity Instrument or Lendar’s security iaterest. Borrower may cure such a defriit by causing
the action or proczeding to be dismissed sith a ruling that, in Lender's good faith determinaiion, precludes
forfeiture of Borrower's intesest in the Property or other material impairmuent of the lien ereated by this Security
Instrument or Leoder’s sceurity interest. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information ot statements to Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal residence.  If this Securisy
Instrument is on a leaschold, Borrower shall comply with all the provisions of the fease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

If this Security Instrument is on a uait in a condomipium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the deelaration or covenanls ceaating or governing the condominium
or plarned uait development, the by-laws and regulaions of the condominium or planned unit development and

constituent documentis.

6. Protection of Lender®s Rights in the Property, If Borrower fails to pecform the covenants and
agreements contained in this Security Instrument, oc these is a legul procevding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptey, probale, for condemnation or foriciiure or to enforce
laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
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! Lender’s rights in the !ropcrty ;anur $ aclions may chch p.iymg any ;um.s secured by a lien which has priority

over Wiy Security Instrument, paying insurance premiums, appearing in court, paying reasonable sllorneys® feues
and colering on the Property to make repairs.  Although Lender may take achion under this paragraph 6, Lender

does not have to do 50,

Any amaunts dishursed by Leader under this paragraph 6 shall become additional debt of Borrower secured
by this Sceurity Instrument. Unless Burrower und Lender agree lo sther terms of payment, these amounts shalf bear
interest from the dale of disbursement at the rate then in effeet undee the Nete From Gme o time and shall be
payable, with interest, upon notics from Leader 1o Borrower requesting paynient,

7. Inspection. Lender or its ageat may make reasonable entrics upon and inspections of the Froperty,
Lender shall give Borrower notice at the tinie of or priar o an inspection specifying reasonable cause for the
inspection,

8. Condemnation, The proceeds of any award or claiim for danuiges, direct or consequential, in

conneciion with any condemnation or other laking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender and applied to the amaunt secured by this Security

Instrument. Any excess will be paid to ghe persons legally entitled 10 it

If the Property is abandened by Borrower, or if, after notice by Leader to Borrower that the condemner
offers to taaks an award or seitie a claim for damages, Borrower fils (o respond to Lentder within 30 days alter
the date the potice is given, Lender js authorized to collect and apply the proceeds | at ils option, either 1o
restoration e prpair of the Property or to the sums secured by this Sceurity Instrument, whether or not then due.

Unless Zennaer and Borrower otherwise agree in wriling, any application of proceeds (g prineipal shall not
extend or pastpone the Jue dats of the monthly payments referred o in paragraph 1 or change the amount of such

payments.

5, Borrows Not Releosed; Forbeurance By Lender Nol a Waiver, Extension of the Hme for
payment or modification of amortiztion of the sums secured by this Security Instrument gruntad by Lender to any
successor in tnterest of Borrower snall not operate o release the liabifity of the original Borrower or Bortower’s
successars in interest. Leader shall not b required to commence proceedings sgainst any successor ia interest or
refuse to extend time for payment or Ctherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or Borrower's sucLessors in interest. Any forbearance
by Lender in cxercising any right or remerly shall not be a waiver of or preclude the exercise of any right or

remedy.

10. Successars and Assigns Bound; Join' and Several Liability; Co-Signers. The covenants and
agreements of this Securlty Instruinent shall bind an:t.borefit the successors and assigns of Lender and Borrower
subject to the provisions of paragraph 18 (B). Borrovser s.covenants and apreements shall be joint and several.
Any Borrower who co-signs this Sccucity Instruncnt but dogd not execute the Note: (a) is co-signing this Sccurity
Instrumeant only to mortgage, grant and convey thal Borrowdr’s interest in the Property under the terms of this
Security Instrumecnt; {b) is not personally obligated to pay thé sams secured by this Security Instrement and (o)
agrees that Lender and any other Borrower may agree (o exlend, modity, forbear or make any acconunodations with
regard (o the terms of this Security Instrument or the Note without thai RBorrower’s consent and without thereby
impairing that Borrower's obligations and Liability hercunder.

11, Loan Charges. 1f the lean secured by this Sccurty Instiannent is subject to a law or regulation
which sets maximum loin charges, and that law or regulation is finally interprited so that the interest or other loan
charges collected or to be collected in connection with the loan exceed the pernilied limits, then: (a) any such
interest and/or other loan charges shall be reduced by the amount necessury to reduge the interest andfor other loun
charges 1o the permitted limit; and (b) any sums already coliccted from Borrower witich saegeded permitted limits
will be refuaded to Borrowar. Lender may choose to make this refund by reduciag the prir cipa) owed under the
Note or by making a direct payment 1o Berrower. If a refund reduces principal, the requctiop-will be treated as

a partial prepayment.

12. Notices.  Any nolice lo Borrower provided for in this Sceurity Instrument snial e given by
delivering it or by mailing it by first class mail unless applicable law requires use of another melthod. The nolice
shall be directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice
to Lender shall be given by first elass mail to Lender’s address staled herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Sccurily Instrument shall be deemed to have been given (o
Baorrower or Lender when given as provided in this paragraph. .

13. Governing Law; Severability.  This Sgcurity Instrument shall be govermed by federad law,
including the Altemative Moriyg age Transaction Parity Act of 1932 and applicable regulations, Hlinois faw and any
local law that applies in the place in which the Property is locited,  In'the évent that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such confiicl shall pot affect ather provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this ead the

) provisions of this Security Instrument and the Note are declared to be severable,
13, Borrower’s Copy. Borrower acknowledges receipt of photocopy or i conformed copy of the Note

and of this Security Instrument.
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) 15. Sale of Nute; Chapge of Lonn Servicer, Thé Note or a “partdal intérest in thL Note (together with

* this Sceurity [nstrumernt) may be sold one or mote times without prior notice to Borrower, A sale may resalt in
w change in the entity (knows as the “Loan Servicer”) that collects monthly paymeats due under the Mote and this

Seeurity Instrument, Thece also may be one or more changes of the Loan Servicer unrelated to a safe of the Note,

If there is a change of the Loan Servicer, Bocrower will be given written notice of the change in accordance with

paragruph 12 above and applicable law. The natice will state the name and address of the new Loan Servicer and

the address to which payments should be made. The notice will also contain any other information required by

applicable Law,

16. Hazardous Substances, Borrower shall not cause or permit the presence, wse, disposal, storage,
ur release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two seatences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriale to normal residential uses and to maintenance of the Property.

Borrower shall promply give Lender written notice of any investigation, claim, demand, fawsuit or other
action by any governmental or regulatory ageacy or private parly involving the Property and any [Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. It Burrower learns, or is notified by
uny goverranenlal or regulalory authority, that any removal or other remedistion of any Hazardous Substance
affecting/(ia Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmenbii Law,

As uscd in this parugraph 16, "Hazardous Subslances® are those stbstances defined as toxic or hazardous
substances by Envirinmental Law and the following subslances:  gasoline, keresene, other flammable or foxic
petroleum preducts, ot pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
arntd radivactive materiiis.” As used in this paragraph 16, "Environmental Law™ means feders! laws and Laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

17, Legislation Affertng Lender’s Rights,  1F enactment or .expiration of applicable laws has the
effect of rendering any provisiod of the Note or this Sscurity Instrument unenfarceable according to its terms,
Lender, at its option, may require itimediate payment in full of all sums sccured by this Sccurity Instrument and
may invoke any remedies permitted vy prvagraph 18,

- W

18. Lender’s Rights il Borrdwers Tails to Keep ]’rumis‘es and Agrecments. I1f any of the events ar
condlitions described in subparagraphs (A), (B2.75C), (), {(E) or (F) of this Paragraph 18 shall eccur, Lender, after
giving Borfower any timely notice of Borrowcer’s sight to cure as may then be required by appplicable law and
Borrawer's failure to cure within the time perind set forth in such netice, may sequire that Borrower pay
immediately the entire amounl remaining wapuaid under g Note and this Seeurity Instrumenl. This requirement will

be called "Immediate Payment in Full.™

If Lender requires Imumediate Payment 1n Full, Lendes nuay bring a [awsuit (o take away all of Borrower’s
remaiaing rights in the Property and to have the Property sold. At this sale Lender or another person may acguire
the Property, This is known as "foreclosure and sale.™ If the pricGeds of this sale are insufficient 1o repay Lender
the amounts due to Lender from Borrower under the Mote and under/this Security Instrument, Lender may, to the
extent not limited or prohibited by law, oblain a court judgment against/dorrower personally for the difference
belween all amounts due fram Borrower uader the Note and this Security’ Yas! rument and the sale proceeds. In any
lawsuit for foreclosure and sale, Leader will bave the right to collect all case’and expenses of the foreclosure and
sale allowed by law. This includes attorney's fees and costs of litle evidence peimitted by applicable law and Rules
of Court. All such sums as may come due will be secured by the lien of this Geersity Instrument.

Lender may require Tmmediate Payment In Full vader this Paragraph 18, i
{A) Borrower fails to make any payment required by the Note or this Securily Tastrument when it is
due; or

{B) Exccpt in those circumstances in which federal law atherwise provides, all drizay part of the
Property, ar any right in the Property, is sold or transferred without Leader's prior written coaseat {or, il Borrower
is not a natural person, if a beneficial interest in Borrower is sold or transferred); or

<) On application of Lender, bwo or more insurance companies licensed to do business in the State ’C.?
in which the Property is located refuse o issue pelicies insuring the buildings and improvements on the Property: ¢g
or N0

wd

(D) Borrower fails to make any payment requiced by any ‘:..mo.r mortgage or Borrower fails to keep 7]

e aa)

any other promise or agreenent in any senior mortgage; or

(&} Borrower fails 1o Keep any other promise or agreement in this Security Instrument within the time
set forth, or if no lime is set forth in this Mortgage, then within the time set forth in the notice sent to me by
Lender; or

(F) Any represeatation made or information given to Lender by Borrower in coanection with
Barrower’s application for this loaa is false or misleading in any material respect.
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19. A&bl_L,nulcnl Il; ;,L'.LSL.. Burcower ln.u,l)y AT T 'Luuhlf i h..t weh of L Propaty and all

security deposits made in connection with feases of the Property. Upan Lender’s aotice to Burrower of Borrowes's
breach of any covenaat or agreement in this Secueity Insteument, Lepdes shall have the righl o modify, eatead or
terminate the existing leases and to execule new leases, in Lender's sole discretion. As used in this paragraph 19,
the word "lense” shall mean "sublease® if the Security Instrument is an p leasshold,

20, Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and
revenues of the Property. Borrower awthorizes Lender or Leader’s agent{s) to colleet the reats and tevenues aind
hereby directs cach tenant of the Properly 1o pay the repts to Lender or Lender's agent(s).  However, prior to
Lender's notice to Barrower of Rorrower's breach of any covenant or agreement in the Secunity Instiument,
Bacrower shall collect and reccive ull reats and revenues of the Propoity as trustee for the bepefit of Lender and
Horrower, The assignment of reols caustittites an abmolute assignment and not an assignment for additional security

anly.

If Lender gives notice of breach to Borrower: (1) all vents reecived by Borrower shall be beld by Borrower
as trustee for the banehit of Lender only, to be applivd to the sums seeured by the Sccurily Jnstrument; (1) Lender
sha{l be entitied o collect and receive all of the rents ef the Property; and (iii) vach twnant of the Property shall pay
all rents due and unpaid to Lender or Lender’s agent(s) on Lender’s writlen demand to the tenunt.

Blherower has not executed any prior assignment of the rents and has net and will not perform any act that
would prevent-Lender lrom exercising its zights under this paragraph 20,

Any anredcation of rents shall not cure or waive any defilt or invalidite any other right or remedy of
Lender. This asdigeenent of rents of the Property shatl not cure or waive any defuult or invalidate any other rights
or remedics of Lendes. This assigniment of reats of the Property shall terminate when the debl secured by the

Security Instrument i8 riiddn full,

Zl. Lender-a Possession,  Upon aceeleration under paragraph 18 or abandonment of the Praperty
and at any time thevealfter Lender linperson, by agent or by judiciatly appointed receivar) shall be entitled to euter
upon, take possession of and manage the Property and to collec! the rutls of the Property, including those past due,
pursuant lo paragraph 290 hereof. Haovevar, Lender shall be under no obligation to enter upon, take control of or
maintain the Properly. Any rents coliected by Lender or the receiver shall be applied first to pa) ment of the costs
of management of the Property and golletticn of sents, including, but got limited to, receiver's fees, premiuns on
receiver's bonds and reasopable attomeys™ fies and thea to the sums fecured by this Security Instrument.

22, Release.  Upon payment of 1 sums secured by this Martgage, Lender shall discharge chis
Martgage without charge to Borrower. Borrower faallipay all costs of recordition, if any.

3. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Use of Froperty; Compliance with Law. /Horrower shall not seek, agine to or make a chagge

in the use of the Property or its zoniag classification, unless Leader has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requirenyets of any governmental body applicable to the

Property,

25. Riders to this Sccurity Instruwnent. ¥f cac or more’ sders are execoted by Borrower and
recorded together with this Security Instrument, the covenants and agrzomeats of each such rider shall ke
incorporated into and shall amend and supplement the covenants wnd agreeménts’of this Security Instrument as if
the rider(s) were a part of this Sceurity Instrument.

[Check applicable box(es)]

EX Adjustable Rate Rider 3 Condominium Rider 0O -4 Fanmity
Rider
O Graduated Payment Rider [ Plaaned Unit 0 Biweekly
Development Rider Payment
Rider
0O Other(s) [(specify] C  Rate Improvement 3 Second . o
. . £
Rider Home Rider . tn
Sas
<

BY SIGNING BELOW, Borrower aceepts and agreds to the terms :md covenants contained in this Security,y
Instrument snd in any cder(s) executed by Borrower and recorded with ith

\fﬂzt&M{ﬁ‘Cf seaty o /}Jf)fﬂs}@ ¢ /@“é oo B sy 3

T 7
Richard fdnkowsdki -Borrower Stﬁ’fley A. Jankd Zski -Borrower -
(Seal) _ {Sezl)
-Borrower -Borrower
1L ASYIAD). RATE MORTGAGE - AFC (29 PAGE 3 of 6 JISANMTC A
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STATE GF ILLINOIS )
)SS

COQUNTY OF Cook )

1, et M Bimhorn ﬂ) {(1 vl r\ ((/‘ Léﬂmﬂ . # notary public in and for said County and State,
do hereby certify that Richard Junko!qski antd_Shiclay A laakowsk hurkanally
knows lo me to be the same person(s) whose name(s) is (are) subscrilmd to the foregoing nstrument, appearcd
before me this day in person, and acknowledged that she (ke) (they) signed and delivered the said instrmpent as her
(his) (their) free and volualary act, for the uses and purposes therein set forth.

o GIVEN under my hand and afficial seal, this 300 day of JUHE/ . o ,19.93.

L S 1afE OF nlInes
£APIRES /6710796

Ho R RV
. ( et oM LS ION

Thix instnhment wis prepared by

Please Record and Return to:

e

Alliance Funding Company, a 'dlvision . Y
of SUPERIOR BANK FSB \ ) ?XA}’{}EES@: EINHO
135 Chestnut Ridge Rd. \ gowmsmcen}mﬁm RN
- 525 W, BRYN

Montvale, NJ 07645 \1 ROSEMONT, .'Lﬁ"z?c“?f?@é'fas"”““

|

I

I3

W

¢ L)
1

=

wa

[amn]

Y

[0

L ISTIADL RATH MORTOAGE - AFC (MUl

TAGE 6 of & TTEAMTYGILA




UNOFFICIAL COPY




UNOFFICIAL COPY

Tre Scuth 30 feet of the Narth €0 feet of [ot 17 in Block 6 in Frederick H. Bartistt's
8th Addition to Bartlett Highlarts a Suodivision of the Fast 1/2 of the Fast 172 of the
South West: 1/4 of Section 8, Mowship 38 Noeth, Range 13, Fast of the Third Prircipal

Meridlian, in Ceck Conty, [lirois.

PN 19-DB-322-005
a/kfa 5339 South Meade Ave., Chiceop, IL
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THIS ADJUSTABLE RATE RIDER is made this 30ch  day of June .19 g3 Landis
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust 6r Security Deed (1he “Sccurity
Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the "Note”)
to Allisnce Funding Company, a Division of Superior Bank [FSB (the "Leader®) of the same date and covering the property described
in the Sccurty Instrument and located al: 5319 g

outh Meade Av enue, Chicago, I 60638
(Property Address)
THE NOTE CONTAINS FPROVISIONS ALLOWING FOR CHANGES IN THE INTERLEST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXINMUNM RATE THE BORROWER MUST FAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in Sceurity Instrument, Borrower and
Iender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9,250 % (the "initial Rate™).
interest rate and the monthly payments as follows:
Thiy Note is not payable in installments of equal amounts.  Luorger instalfments may be' due as

The Note provides fur changes in the

provided hereire, The intercst rate in cffect on the date of this Note (“Initial Rate”) is __2. 250 % per year.
The intercst rate I will pay may change on the first day of ____Auguse , 19 94 and on that

day every 12th mdnt) thereafter. Each dale on which my interest nite could change is called a "Change Dale.”

Beginping wish the fiest Change Date, the interest rute will change based on an Jadex. The “Index” is the
weekly average yield on/dbiied States Treasury Securitivs adjusted to a constant maturity of one year as published
in The Wall Street Journa’, The most recent Index figure avallubie as of the dute forty-five (15) days before cach
Change Date js called the “Current ludex.” Hefore cach Change Date the Note Holder will coleulate the new
interest rate by adding 5. 750 _ percentage points ("the Margin™) 10 the Current Index. When @ new rate
is determined, the rate will be roanad Off to the neacest 1/8%. The Note Holder will then determine the amount
of the level monthly payment that will besufficicat to repay 1he then unpaid principal in full by the nuturity date
of this Note.

At the first Change Date, the mnerost rate will not be increaspd tovimare than two (2) perceatage points
higher than the Initial Rate and, at all suerequent Change Dates, the interest rile will never be increased or
decreased on any single change date by more ki two (2) percentage points from the rate of interest charyed during
the preceding twelve (12) months. The interest rate will never be greater than 15. 250 percent per anpum, nor
will it ever be less than the Inilial Rate during the ¢atirg term ef this tean and at no time during the term of this
foan will the rate be increased above the rate permitted by laswe, The new interest rate will become effective on the
Chaage Date. The new monthly payment will begin onl th: first monthly payuent date after the Change Date and
will remain in effect until the monthly payment chanpes again. #The Note Holder will deliver by muail to me a notice
of any change in the interest rate and the amount of the new'mGmhly payment at feast twenty- five {25) days before
the effective date of any payment change. The notice will inctude dformation required by v and possibly certain
other information as well.

Except in the case of a Current Index and RMargin less then
mandatory upon decreases in the Index detennined on Change Dates, bint riednereases based upon inereases in the
Index will be optiosal with the Note Holder. However, the fact thaithic Note Holder may not have made a
peemissible increase in whole or in part will not be considured a waiver of tav/Note Holder’s right subsequeatly to
make any other perm-bsabh. increase within the limits stated in this Sechion 4.

Adjustments in the rate will be given effect by changing the dollar amoiints of remaining equal monthly
installments so that the total amount due under this Nete will, if all payments are made ~vhen due, be paid by the
original maturily date of this Note. As stated in Section 2 of this Note, however, intevest will accrue until paymeat

in full is actually made.

the Initind Rate, rate decreases will be

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this Adiustable Rate Rider

ﬁq&«t“ {/%%&)}/4_ {Seal)

Richard Jankbw ski -Barrower

/C.,.,(,c/’; < &//_.VJ {Seal)

Shiriey A. Jankowski ! / -Borrower

(Seul)

-Borrower

-Borrower
[}
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