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THIS MORTGAGE ("Security dastument”) is given on June 23, 1993 | CThe mnrlgu‘éur is
HOWARD C. EIRINBERD and uEBRA L. EIRINBERG

HUSBAND AND WIFE ~
' 43534314
m ("Horrower"). This Sceunty Instramum is given 1o Firat Federal Savinus Bank of Indiana
8400 Louisiana
: Werrillvilla, IN 45410 | S
o o ] faee W7 s S BRI R VI PRI 17 R R
m which 13 irganized and existing ander the laws o Ind ) ana R I g whoso
manxn 8400 Louislana, Merriilvidle, IN  4BAYTD

{"Eepder™y Borraower owes Londer the principal sum of
Tuo Hundred Thousand and No/100 =~+wwesrcerecnrenuacan

abnbeiatubeinindateldedutelnlciniadaiabatinbnbat Dollarz (U5, § 200,000.00 .
l?m debl is ovideneed by Bomrower's note dated the same dato iy thi. Sccunity Instrimen ("Note™ ). wiich provudes tor sty
puyments, with tie Tl debt, 1 not paid eacier, due amd payable o July 1, 2023 This Seenrny

Instment secares o Lender: (@) the repayment of the debt evidenced! by e Note, with inter2st, and all renewals, extensions nnd
moddifications uf the Nute; (b) the payment of all other sums, with interest, advancel under puraeaph 7 to protect the security ol
this Security Instrument, and (0) the pestonmance ol Borrower's covenums and agreements uider thiy Sec irily Insirument and the
anc For this purpose, Burrower does hereby mortgage, gram and convey to Lemder the following agserioet propenty locat m
cook County, Hinom:

LOT 70 IN WINOHAM, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 17, TOWNRMIP 42

NORTH, RANBE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO ThE PLAT

THEREDF RECORDED JUNE 28, 1872 AS DUCUMENT NUMBER 210658148, IN COOK COUNTY,

TLLINDLS.
0
’g@ﬁ” |

04-17-418-023

which has the address of 2926 CANTERBURY DRIVE, NORTHBRODOX, il 60062 {Street, Cuyl,
Winols 650062 ("Property Address”); ‘
(Zip Ceds)

ILLINGIB . Sinplo Family - FNMA/FHLIC UNIFORM INBTRUMENT
. Form 3014 480

YME MONTOAGE FORMY 2102908100 1HQUI\EZ’¥01 S/
’

Page 1ot Inatia ¢

b
R
e




Y UNOFFICIAL COPY

/? o st e (e ED
06/B pI0OC W04 ’
“2N0u Jo Furand A1 O SARP (3] HEEIA 2A0QE D) IS suoende oy o
IO 10 DL DY 30 U] By AJSTIES [JRYS 22A00I0E) "UdI) tp S Nuope Jomrau 2 semouog da1d Sl JOPUY ] TUSWIRGSU] ATNYg -
U1 080 Attoud wrene Ko yongs udy e o) 1a0gns st Auadoad o o ued AUt 1BY SOULINOP JARURT] {1 TUSWIDASH] AINDRS st
01 7Y o JunenpIogns JRuaT 0f RSN JUNWRIRE UR U] N 0 AP[OY S 0k S0 (5) 20 I M JO X0
o stoatud o3 Moo uonnde s pudT NP G gy s3upadsosd AV ‘W udl A O IUDUIRNIO A ISIEER Spuajap 10 "Ly
udl au ey pood w sismdon (G LGapuer o agrdaae Jaueie ® an adip s g paanoas uonedgye sy o oAl ol op Junus
us $2Ji8 (B) am0UDE SSAUN UAWNASU] AND3y s a0 Auoud sey goiya uan Lue afmmpsp Apdwond [eys 1omonng
syuawred a utauopras dionns sopuay or ysiuwmy Apdwasd (jeys 20mo008 AR000Tp AT RILE SN Dmosog
J1 sdiadeied sug opun pred oG 01 SURGLIE JO S20000 ({1 JDPUXT O SILN) Apduond (e 2moung owdnd poaa aasad
o1 ) Apasaip W uo wi Led [y Rm000g uURLL e u pl_i!d g g aety q:!m:ﬁ’nmd W papransd aneur gz e seomE g
asag Aed jjeys somnuiog AuR Ju SIS punodi 10 stuoirdnd plonosed) pus umunnsi) Anoag sup 1040 Guonnd urene Sea gongs ‘
Aadoyg o o oqEnGeie suonisodun pur sauy Sa3IBYD CAUUSSISET $ax® B Ard JUys 2amolIng SUMY Inaitaey ) '
D0 N SN P SOFIRD My AU 01 '1se) pu onp edoud o ann) N samar ol P
iz yeadeed sapun aorded sunowe o3 *punsas (SN A 1apun anp safmy) worsiedad Aur on sag padde aq gy ¢ opue )
stdesfesed sapun 2opeag 4 pasaaon stuswded (v astasatio sopranad mep agqeotdde ssojuy  sjudwARg Jo uoneaddy 'y
: QUIN IR IFTIRAIN
S AG PRUAAS SWINS DN ISUNIRD PROLD B ST O[BS K1 UGIISHIE Jo J1 oI 18 Japua] AG proy spung Aue Sdde peys *Gaadolg
2 )0 2N 20 wonismbor oy of s trapio Auadosd ot 1as o annbae geys sepua] tp g ydeaiesed sopun ) aapue] Ay ploy
SPUN AUE JOMOUOH 01 Punds ANaursid Jleys JI0pud awmasu] AUNo0S sy Ag PAINdOS SN (e jo {ing uaAed wodny
UONAIP AJOS = I 1 squateded Ajpuons
DAIMD UBE[ oW (U 1 AJNGRP AP An g (RS Jomonog Aou0bap o dn oY of Aesaa0n junoum ui sapua ol ?ﬁ":r' '
A8 J{RYS 29M0L0G ONED YIS 1 PR Tuum EI0MI0H AINOU 08 ST SIPIATT N uaya su) sosst g Sed OF TUNREIOI00 g
S1.0WT KT 18 Japud-] £Q PIot} SPUNLY O 1O TUROW A3 ] Cae] oQeadde jo suranbal DY Gl IUPPIOIDE 1Y EPUNL] S8IND 0 ' N
J07 JIMOL0Y 01 N0DR [[RYS SAPUIT *MB] 2Iqeardan-ag Piou g o patiuuad Stunowe oY1 PEAIXA JIPUY L4 Y SPLg e ) ? ;
JURUNASH] AINIDY SHT AL 0M08 SRS [ Ju) A5n0os feaoqippe se padpod o spung a1 opew -
SEAY SPUNLJ DAY 0 NGRQ YIED Gaetia J07 osodand o pum SRS 01 SIGIP pU sposs Rwsoys “spunyg gt jo Juaunease jeauee ¥
ue R 1noia Jamong o) 3413 s J3pUTT SpuRyg o Lo prad dg Heys NI IR adaag Jamas v e Arwg gopuay ™ - Al
PUR J0MDIIOE “SpUN} U uo sTurnza a0 s Lue amostog fed o pasinbar oy wou gens 10puay pred g o) s saurithoi
Ae ojuesndde 10 apew $1IMAWRITE UR SEAULY TISTAUIO Sapianad An] djgeadde SO UG SR M BONDDULOD U R
£y posn amaios Junaodas xw dpmsa jeas wapudtapie ue s AR dwnsan @ Aed o1 20mou0g danbas An 19U JaA0me) 5.
28w ¢ yors oxewr oy sopuap simwod ey ojgeondde pue spung AP o SN IMOII0Y S IY ] SEEN SN A0S o)
FnApoa 20 0w mozsa o AuzApue AEne spun.g ap Fnkpdde pue FHpagang mouog SRTYd 10U e pr ] s
mosasg oi Aed ar spung o Apdde jieys J0puat) g neotp sop) Rpag At 10 (MOTNINSTE BT NN ST IPIYY 1 S1apit)
Fupmom) Aud Jo Anjeiwoumnsin Aouade [paopa) 7 Ay pamsian 210 sUsOdaf asaia uninsug ue ul PG g s Spag g,
it onnddi s aouRpIoIM B DI
10 SRR} AOLIST AIMNG JO SAUNIPUITED J¢ SAPILRSI SJGRUOSTAI PUT TIEP WWDLND Jo SIS YL 30 NP SPUL] Jo HROLLE DTSRI
ABME IOPUDTY TUNOWE 1088 DI} PIOIXD 0 JOU JUNGWT WP U SPUNL PIos PUR IO "D Ak 1 ATl JOpHAT) 08§ mnoe
40880] © S108 spun,{ o) ) sondue Ry e[ IOHR SSOUN L YASTY,) BT 1D LOYT UORIOG T YRTY 6 TR 1 DLm Hing) pagsiaae
SE pLAL 10 1Y SUNPANIG MWAWOMAS MTINY [y [RIIP] I JOPUN TWNOIIR OIS § JAMOLOY Joysaitian fewr o) Arion
{Pateior Aropal © 10§ 39PUD) R IMNOWE WX 2} PAOIND 0) J0U JUNOEE UL U SPURY PIOY PUE 1DI[J00 "G0i AU 1[0 A8 APy
AW MOIRT, At s sup asay), sumiwdd asemsm ofvduow o wmwdvd wp go nan weg gdesized o sinsiaosd
YT A DOURPIOMR G RPUYT 0 Joaouog g apgrAnd sums Aur () pue A g sumioad osurnsie o3edieu Almss ) e
31 swonuad adueInsyr pooy; KA (pY swnnwdad ooueansut Auadosd a0 pazey ARRA () 1A i Suadadd i ne st o so
strowsde] proigosea) K004 (Q) Auddiag Mg we 801 2 ST OUNITASU] A0S SIUE 1080 Quond mepe An oy SEsmssase pan
SovT) ALRRK (2] 10] ( SPUNLJ, ) UIMS BN a1 pred S0 U g 310N, 2 1opun anp am sewSend Appoome Sep o o aapiay ;
0 ARd IPYS 3DAOMLOE “OPU} AQ SdArEA uONM B ) 10 xe) duEddde of 1a(gng aURINSUY pue Saxe | a0j spung g
1GNP Jopun anp salsvyd M pue WdwiAedasd AR pup 20N MD Ag PRI GIP T He 18 pue jo rdiand
ap onp uaym Awd Apdwoxd geys Rmeuog  csadaey)) ae pur juaadedalg tsaaaug pue pedioned g jo juaw e '}
SO0} ST 30SEE PUR IPU2AOD JOPUYT PUR RIMOLGY "SINVYNTAQ) IWHOING
“Auradoad 13 302400 WIALNASUI AT LLOJIUN € DINNSIOY 0} uonypsunl £4 suoneiea
POBLIY YHM SHIPEIACY RUOJUN-UOU PUR IS0 [RHONTY B)] STURUIACY WUOJIUN SDMQUIOd | NIWNTHLSNT ALIEN0%S SHHL
PAIIIS OSBRI LT 01 1200Yns “spuruiap pur suea e ssurele Luadoag oy or s ag Apesaud pudpap {jia
PUR STURAA JIMOLOH "PADI JO SIOURIGIUNOUD 103 1daaxd ‘pasoqumououn s1 £110dold oy pue Luadosd an Aoauns pue s
RrAuow ;) WFu NN sey pUe POL3AUOD AGRINY DINSD BN SO PISKIS AJNIME] ST AROLOH P SINYNTAQD WIMON IO
JALadasg, A1 e woWNDsn] ANINDDS SR UL OF [0 81 Simodain) g o Iy
HOWNNSE] ARG SN £G PAISAND 3 OSJE IRYS suonppe pue steawaoeidas 1y Anodoad 2 o L £ geniayg 1o ot samxy
pue ‘soomeuoundde sowoves e pue *Suadosd o Vo PO JPY 30 MO STUBURACIWY 1 [ LI NEHLIDOL




UNOFFICIAL COPY

§. Hurard or Property Insuranee,  Borrower shaff keep the imprivements now exisling or heresftee erected on the Propenty
insweed agaitist s by hire, hazands incladed within the wenn “extended coverage” amd any other hazards, meludimg (oods or
fleoding, Tor which Lender requires insurance. This insurance shall be maintaned 1 the amounts amd fos the preeteds that ) endes
ieequires. The insurance carrier providing e insurance shall be chosen by Borrower subject o Lender's approval which shadl not
bo unrcasonably withheid. If Borrower Tails 10 maintain coverage described above, Lender may, ut Lender's aption, obimn
covorage W procct Leader's righty in the Property in accordance wih paragrapl: 7.

AN insurance policies and renewals shadl be acceptable W Lender and shall include o standard mortgage eluase, Lender shall
hve the: right o okt the policies antl renewals. [F Lender requires, Borsower shiall prompily give 0 Lender al) receipts of pud
promitams s sencwal notices, I the event ol owy, Borower shall give proipt sotice ur the insurance carrier atd Lender, Londer
may make prouf of loss if not made prompily by Horrowes.

Unless Lender and Borrower otherwise ageee mowriting, insurance yrroveeds shall be apphicd o tesinration or repair ot the
Propenty damaged, if the restosation or sepair is cconomicaily feasible and Leader's security is not lessened. 1 the restoration or
repaic is not economically fensible or Lender's security would be Jessened, the insurance proceeds shall be applic o the sums
vocured by this Sccurily Instrument, whether or ool then due, wids any excess puid 1o Borrower, i Borrower abimdons the
Property, ur decs nod answer within M) days u notice from Lender that the insuranco carrier bas ebfered 10 settle  clom, then
Lender may colleci e msusance proceeds. Lender may use the proceeds to repatr or restore (e Property or o pay s secured
by this Security tastruiners whether or niol then duc, The 3-day period will begin when the natice 15 piven.

Unless Lender and Budrower otherwise agree in wrining, any application of procecds o principad shall not exiend or osipone
the due date of the monthly pavients referred o in paragraphs | and 2 or change the umount of the payments. I under paragraph
21 the Propenty is acyuired by -Lender, Borrower’s right ty any insurance policies and proceeds tesulling from damage to the
Property prior (o ihe goquisition shall pass 10 Lender to the extent of the sumy secured by this Securety Instrument smmedusicly
pricr i the acquisition,

6. Ovcupancy, Preservation, Maintcazase und Protection of the Property; Borrower’s Loan Applicalion; Leaschulds,
Borrower shall accopy, cstablish, and use the Prigrety as Bosrower's principud residence within sixty days after the exccution o)
this Sceurity Instroment and shall comtinue 10 occupy. the Praperty as Borrower's prineipal residesce for at least one year atter the
date of aceupancy, unless Lender otherwise agrees .p writing, which consent shiall not be unrcasonably withheld, or uness
cxtenuating circumstances exist which are boyond Boriov or's control, Borrower shall not destray, dimage: or impais the Propeny,
allow die Praperty i deleriorate, o commit waste on e Proverty. Borrower shall be in-defauh i any forfeiture action of
proceeding, whether civil or crimingl, tv hegun that in Lender(s goid foith audgment coukd resul in forfeitgee o the Prapeny of
otherwise matcrially impair the lien created by this Security Insiamsnt or Lender’s security injerest. Borrower wiay cure stich o
dofaul and reingiaie, as provided in paragraph 18, by cousing the gction or proceeding 1o be dismissed with o rubing tha, m
Londer's good faith determimation, precludes forfeiture of the Borrower’s diterest in the Propery or other muteriad impairment of
the Yiea creatcd by tiis Sccurity Instrument or Lender's secarity inlercst. Bormower shall also be in default if Borrower, duritg the
loan application process, gave materially false or inaccurate nlomnation orstements W Lender (er failed 10 provide Lender with
any materia) information) in connection with the loan evidenced by the Noic, inchading, but nou limned o, representations
eopceniing Rorrower's nccupancy of the Property as a principal restdence. 1 this Secvaiy Instrumont ix on ¢ leasehold, Borrower
shatl comply with al) the provisions of the fease. 1 Borrower acquires fee title o the Frmany, the leasehold and the (ee ttle shall
not merge unless Lender agrees w the merger in wriling.

7. Protection of Lender's Rights in the Property. 15 Borrower fails 10 perform the covenants and agrecncents confained
this Seeurity lnswument, or there is a legad proceeding that may significantly aftect Lender's righes ut the Property (such us o
proceeding in hunkeuptey, probmte, for condemnation or forfeiture of t enforce laws o regulations), thep wender may o and pay
{or whatever is necessary (o protect the value of the Property und Leider's rights in the Property, Lender = actions may include
paying say sums sccurcd by a licn which has priority over this Security. Instrument, appearing in court, naymg reasonable
omeys' Tees amd enteting on the Progierty (o make repairs. Aithough Lender may 1ake Action under this aregraph 7, Lender
does not have o do so.

Any sinounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower seeused by this Security
Instrument. Unless Borrower ard Lender agree to other terms of payment, hese amounts shall bear inerest from the date of
dishursement at the Noke mle and shall he payablo, with imerest, upon notice from Lender to Borrower requesting paymerid,

$. Mortgapge Insurance, [{ Lender required morgage insurnce as & condition ol smgking the foan sccared by 1his Security
Instrnent, Rorrower shull pay the pramivmy required W mamain the mortgage insurance in eflect 1, for any reason, the
mortgage inswrance covermge required by Lender lapses or ceases 1o be i effec, Borrower shadl pay the premiums reguired W
phan covernge substantially equivalent 1 the mortgage insurance previousty i cffect, at a cost yubsmiplly caquivaient to the
cost o Borrower of the mortgage insurance previously in effect, from an alicrnate morigage jnsurer appraved by Lender, 1f
substantinfly equivnlent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal o
one-iwelfth of the yearly morngage insurance preminm heing paid by Borroswer when the irsurance caverage lupsed or ceased o
be in effect. Lender will accepl, use and retain these paynents as & hoss reserve in fiew of modgage insurmee. Loss resdve
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16, Borrower's Copy. Borsower shall be gaven one conformed copy of theiNgle and o this Secunty Insirnem.

17, Fransfer of the Property or n Reneficial Tnterest in Borrower, W allor any parLok the Propary or sy gilerest in i s
sold or tennsderred (or i a beneliciat werest i Borrower s solk or teansterred dhd Bortower 15 pal o nilual pegson) without
Lender's prior written consent, Lender may, at its option, require iminediate padment i fudl of all suing secand hf this Security
Lnstrument, However, this optian shall nob be exereased by Lender if exercise 8 prohibhisd by federal law ns of e date of this
Security Wnstrument. G oo T

I Lenddor excrcases this aption, Lender shadl give Borrowes natice of aceelerition. The notice shall provide a perid of it fess
than 300 diys from the date the novce s delivered or mailed within which Borrower must pay all suins sceured by this Secunty
Jnstrsment, 1 Borrower Fats 1o pay these sums prior t the expiration of this period, Lender sty mvoke any remedies pennied
by this Sccurity [nstromen without further solice or demand on Borroswer.,

18, Burrower's Right (o Relnstate,  1f Borrower meels cennly conditions, Borrowee shall have the right o bave
enforcement of this Security Tnstrument discontinued at any tme prior (o the carlier of: (a) 5 days (or such other persd i
applicathle law may specify for reinstatemeny) hefore sale of the Property pursuant iy power of sule contted n s Seconty
Instrument; o {b) eiiry of o judgment enforcing this Security Instrument. Those conditions are that Bormower: (a) pays Lemer ol
sums which then would be due under this Sccurity Instrument and the Note as il no pecelerntiog hnd occurred: () cuses any
default of any other covenants of agreements; {o) pays ol cxpenses incurred in enforcing this Security Instrument, including, but
not fimited to, reasoranle attomeys’ fees: and (d) takes such action ax Lender may redsonably require (o assure thit the lien of this
Securily Jnstrumedy, Lender's rights w the Property and Borrower’s obligation o pay the sims seepred by tis Security
Instrument shall contizne unchangesd, Upon reinstatement by Barrower, this Soeunty Instument and the obligations sceured
hierehy shall remain (ully_ef.ective as if no aceeleration bk occurred. However, this right W reinstale shald nut apply in the case of
aceeleration under paragraps 17,

19, Sale of Note; Changeof Loan Servicer,  The Note or a partial mierest i the Nole Gogeber with this: Secanty
Instrument) may be solil ame oFporeumes without pror aotice 1o Borrowes. A sale may result m a chasge the entity (knuwn
as the "Loan Servicer™) that colleet monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of te Loan Servicer-irelated (o a sale of the Note, If there is & change of the Loan Servicer, Bormuwer will be
given written notice of the change in accentine: with paragraph 14 nbove and applicable law. The netice will stale e name and
address of the new Loan Servicer and INE sddress (o which payments showid e made. The notce wild also commn any other
mlormution required by applicable faw,

20. Huzardous Substaitces,  Borrower shallnet cause or permit e presence, use, disposal, storage, or release of any
Huzardans Substances on of in the Property. Borrolver <hall not do, ner alfow anyone else (o do, anything allechng the Property
that is in viotation of any Envirommental Law. The precedivg two semtences shall ool apply o the presence, use, or siorage on the
Property of sinall quantities of Hazardous Substasces thatare generally recognized 1o he appropriate to normal residential uses
and W maintenance of the Property.

Bortower shall promptly give Lender written uotice of cny mvestigation, clm, demand, fawsuit or othee actin by any
governmental or regulatory agercy or privale party involving the @'roperty and any Havardens Substanee or Environmentid Law
of which Borrower has actial knowledge. IF Borrower feams, ar is teafizd by any gavernmental or regulitory authority, hat any
removal or other remedintion of any Hazardous Suhstance sffecting G vtperty is neeessary, Borrower shall prompify take alf
necessary remedial actions in accordance with Environmental Law,

As nsed i this paragraph 20, "Hazardous Substances” are those substiozes defined as toxic or hazardons substances by
Environmenial Law and the following substances: gasoline, kerosene, other Pammable or toxic petoleum produets, oxic
pesticides and herbicudes, volatile sotvents, materials conlaimng asbestos or formaddehvde, and radioactive materials, As used in
this paragraph 20, "Eavironmenial Law™ means federal laws undd laws ol the jurisdictios where the Property is focated st relate

to health, safoty or environmental protection,

NON-UNIFORM COVENANTS. Barrower gt Lender further covenant i agree as foliows

21. Accelerntion; Remedies, Lender shall give notice to Bovrower prior (o acceleration fallowing Borrower's breach of
any covenunt or agreement in this Security Insirument (but not grior to acceleration under parapruph {7 unless
apphicable law provides otherwise). The notice shail specify: () the default; (b) the action required (¢ cere the default; tc)
i dite, not less than 3 days from the dute the notice I8 given o Borrower, hy which the default miat-ie cured; and (d)
that fathire 10 cure the defult on or before the dute specified in the notice may reswlt in sccelerating of @ sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The nntice sl surther inform
Borrower of the right tn reinstaie after accelertion and the right to assert in the fareclosure proceeding the non-existence
of » default or any other defense of Borrower to ucceleration and foreclosure. I the default is not cured vn or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument withot further demand and tiny foreclase this Secarity Instrument by judicial proceeding, Lender
shiall be entitled to collect all expenses incuered in pursuiing the remedies provided in this paragraph 21, inclading, but nol
limited to, rensonable attorneys’ fees and costy of title evidence,

22, Relense,  Upon payment of all sums secured by this Sceunly Instrusient, Lender shald release Uns Security [nstritinen|
without charge to Borrower. Rorrower shall pay any recordalion costs.

23. Waiver of Humestead. Borrower waives all right of homestead exemption in the Property.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of June .
1993 ,and is incorparaded inte amd shald be deered o amentd and supplement the Mortgage, Deed of Trust
ar Security Deed (the "Security Insintmient”) of the same dite, given by the undersignad (the "Borrower”j o sceare
Borrwer's Nuote 1o
First Federa) Savings Bank of Indiana
8400 Loulgiana -
Marriitiville, IN  4B410 (e "Lender)
of the same date and covering dic Property described in the Sceurity [nstrument and licated at:

2026 CANTE/LBLUPY DRIVE, NORTHBROOK, IL B0082
1Propeny Addren|
The Property includes,-buris ot fimited 1, o parced of land improved with o dwelling, together with other such
parcels and certmn common; areas und facitities, as described in
(the "Declarntien™),

Thie Peoperty bs n part of o phascd vaitdevelopment knowi is .
Windham

[Nare of Plasinedd Vo Develupment
(the "PUD™. The Property aso ionclides [orower's interest i the bameowners associshion or eqtvitlent enbty
mwring or managing the common arcas and focitties of the PUL Ghe "Owners Association™) and the uses, berietifs
andk proceeds of Borrower's interesl.

PUD COVENANTS, I adidition w the covenants and agrecierts made in the Sceurty  {nstromen,
Boreawer and Lender Yarther covenant and agree as folowe

A, PUD Obligations,  Borrower shall perform all <! Sorrower’s obligations under the PUDR’s Conslilien
Dacuments, The “Constituent Docaments™ are the: (i) Deckwraeds (it anticles of ineorporation, wast insuumen o
any cquivalent document which creates the Owners Assoeintion;awa (iii) any by-laws or other rules o cepulitions
of the Owners Assoviation, Borrower shall promly pay, when die i dues amb assessments imposed pursuant to
the Consttuens Docunents.

B. Huzard Insurance, So long as the Owners Association maintains with a generally accepled snsurance
cusricr, 8 "master” or “hlanket’ policy insuring the Propenty which is satisficiory (o Lender and which provides
insurance coverage in the mneunts, for the penods, and againg the hazards Lepscr requires, inclading fire aml
haenrds included within the wnn “extended coverage,” then:

(i) Lender waives the provision in Unifarn Covenunt 2 for the monibly payinent in Lender of the yearly
premigin mawllments for hazard insurance on the Property; and

{ii) Barrower's obligation under Uniform Covenant 5 s maintnin hazard insuranse coverage on the
Property is teetned satisfied o the exiwnt that the reguired covengo is provided by the Owaors Aseiintion policy.

Bomower shall give Lender prompt notice of any lapse in required hozard insurance coverage provided by the
master o blanket policy.

In the event of a distribstion of hazard insurance proceeds in lew of Testoration or repair following a loss to
the Property, or o common arcas and facitities of the FUD, any praceeds payable 10 Burrower pre hereby assigned
and shatl be paid to Lender. Lender shall apply the proceeds fo the sums sechred by e Seeurity Instrument, with
any excess poidd (o Borrower,

. Public Liabifity Insursnce, Borower shall ke such actions s may be reasomable to insure thil the
Owners Association maintains o public liability msurance policy accepabie in form, amount, and extent of

cavernge 1o Lender.
MULTISTATE PUD i 77t o ~ 2ingla Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3160 9/80
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