| S0k

QA71-16-14-060 (4/60)

93511383
MORTGAGE

THIS MORTOGAGE is made this ...

S AD St dayof ... "fn“ﬂ .................. SRR e 1993
between the Mongayor, CABRINA TAVLOR JKATHERINE TAYLOR 0
(herein “Borrower™), and the Mongagee, AMRE INC O
aCorporation . . ... organized and existing sader the haws of | Texas

whase address is . 8585 N STEMMONS FREEWAY, OALLAS,

.......................................................... TXIS2BT. o thercin “Lendes”).

WHEREAS, Borrawer s indebted to Lender iy the pringipal sum of ULS % 8800.00 .
which indehtedness is evidenced by Borrower's note dated RO < 'y Q‘QQ ............... oo dnd extensions and renewals
thereof (herein *Nuowe’'), providing for monthly installirenis of princlpal and Jaterest, with the belance of indebledness,
it ot sooner puid/Gue and payable on . ApRProximata ly. . Bu_months from disburgament date

To SEcurE t Mepder the repaynient of the indebtedness evidenced by the Note. with inferest thereon, the payment
of al} other sums, with ipterest thereon, advamced in accordance herewith 1o protect the security of this Mortgage: and
the performance of the Jovinants and agreements of Borrower herein contained, Borrower does hereby morgage, grant

and convey to Lender the 1¢iiowving described property located in the County of EOOK , State of
Hinois:

LOT 18 IN HECK'S SUBDIVISION-OF BLOCK 8 OF JONES SUBDIVISION OF THE
WEST 1/2 OF SECTION 29, TOWISHILP 38 NORTH, RANGE 14, EAST OF THE
1 THIRD PRINCIPAL MERIDIAN.
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which hay the address of . 3324 W.. 25ND FLACE ..ot e CHICAGO ..o, -
; [Slreet) {City] »
titinais. ..., P e Gcmt.5Q6.3ﬁ,.iv.,lhcrvin *Propeny Address'); -
{Zip Code} =
ToosnER with all the improvements now  or herealter erected on the propeny, and all casemems, rights B

appurtenunces and rents all of which shall be deemed to be and remain a part of the propeny covered by this Mortgage:
und all of the foregoing, together with suid property (or the lcasehbold estae if this Mortguge is on a leaschold) are
hereinafter referred to as the *Property.”’

Borrower covenants that Burmower is lawfully seised of the estate hereby conpveyed snd has the right to mortgage,
grant and convey the Property, und that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all cliims and demands,
subject o encumbrances of record.
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10. Horrower Not Rele N an el No niver fi< 3 W ne for peyment or modilica-
tlan of amortization of TR s o y s M tEA_ by, Regste 1y SHgeossar in miterest of Horrawer
shall not operate to release, in any manner, the lability of the originnd Borrower und Rorréwer's suceessors in interest.
Londer shall not be required to commence proceedings agalnsy such successor or refuse o extend time for
payment or otherwise modify amorntization ol the sums secured by this Morigage by reason of any demand nrade by the
originat Borrower and Borrawer's successors in {nterest, Any forbearance by Lender fin exerclslng any right or remedy

hereunder, or otherwise afforded by applicable law, shall not be a walver of or preciude the exercise of any such right or

remedy.

11. Successors and Assigns Bound; Joint and Severn) Llability; Co-signers. The covenants and agreements hercin
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Horrower, subject io the provisions of paragraph 16 hereot. All covenants and agreements of Borrower shall be joint and
several. Any Botrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgsge only (o
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally liable an the Note or under this Mortgage, and (c) agrees thut Lender and any other Borrower hereunder
may agree to exiend, modify, forbear. or make any other accommuadations whh regard o the terms of this Mortgage or
1the Note without that Borrower's conseni and without refensing that Botrower or modifying this Moartgage as to that
Borrower’s interest in the Property.

12. Notice, Except for any notice regquired under applicable Inw to be given in nnother nranner, (a) uny notice to
Borrower provided for in this Mortgage sha)l be giten by delivering it or by mailing such notice by venitied muil
addressed 1o Borrower at the Propeny Address or at such other address ay Borrawer ritay designate ity aotlee to Lender
as provided herei>.; and (b) any notice 10 Lender shall be given by certificd mait (o Lender’s address stated heren or to
such other address us Lender may designate by notice 1o Barrower as provided herein. Any notice provided For in this
Mortgage shall be dieimed to have been given 1o Borrower or Lender when given in the manner designated herein.

13. Guverning l.avw; Severabitity. The state and tocal laws applicable ta this Mortgage shall be the laws of the
jurisdiction in which tas Froperty is located. The toregoing sentence shall not lhnit the applicability of Federzl law to
this Morigage. In the éveitiat any provision or clause of this Mortgage or the Note conflicts with apglicable fnw, such
conflct shall not affect sther plovisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the pravisions of this Mongage and the Note are declared te be severable. As used berein,
“eosts”, expenses’’ and attornrve” fees™ lnclude all sums to the extent not prohibited by applicable law or Himited

herein.
14. Borrower's Copy. Borrower s6p'd tic furnished a conformed copy of the Note and of this Mongage at the time of

execution or after recordation hereof.

15. Rehabiliwntion Loan Agreement. Borroiver shiall Fulfill ali of Borrower's objigations under any home rehabilita-
tion. improvement, repair, or other loan agresomoat which Borrower enters into with Lender. Lender, at Lender’s option.
may require Borrower to exccute and deliver *o lender, in a form acceptable to Lender, an assignment of any
righis, claims or defenses which Bortower may have pgrinst parties who supply laber, maierials or services in coanection
with improvemenis made to the Property,

16. Transfer of the Property or a Beneflcial Interest i Rorrower, [f all or any part oY the Property or any interest
in it Is sold or iransferrecd {ar i a heneficial interest in Lorrower iy sold or transferred and Borrower is 2o a natural
person) without Lender’s prior wriften consent, Lender may, it its option, require immediate payment in fudl of atl
sums secured by this Mortgage. However, this option shaliwicd be exercised by Lender if exercise is prohibited by
federaf law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower natize of acceleration. The nolice shall provide a
period of not less than 30 days from the date the notice is delivered orimyited within which Borrower must pay all sums
secured by this Morigage. If Bocrower fails 10 pay these sums prior the expiration of this period, Lender miay in
voke any remedies permiticd by this Mortgage without further notice or demind on Borrower,

NON-UNIFORM COVENANTS, Borrower and Lender Turiher covenant vt sgree as follows:

17. Accelerstion; Remedies. Except as provided In paragraph 16 hereof, upwin Borrower's breach of any cove-
nant or agreement of Borvower In this Mortgage, including the covenants to pay viter due any sums secured by this
Mortgage, Lender prior te acceleration shali give notice 10 Borrower us pravided in pamgraph 12 hereof specifying: (1)
the breach; {2) the action required (o cure such breachs {3} a date, not leas than 10 days fron the date the notice is malled
ta Borvower, by which such breach must be cured; and (4) that fallure to cure such breach vv. or before the dute specified
in the notice may vesult in acveferation of the sums secured by this Mortgage, foreclosure by judiclal proceeding, and
sale of the Property. The nutice shail further inform Borrewer of the right (o reinstate rlter accu!~Ca' ‘on and the right to
aasert in the foreclosure proceeding the nonexistence of a deflsult ar any other defense of Borrowcr 7o dcceleration and
fareclosure. If the breach s not cured on or before the date specilled In the notice, Lender, ni Leida’s gption, may
decture all of the sums secared by this Mortgage to be immediately dur and payable without Turther Jopwnd and may
foreclose this Mortgage by judicial proceeding. Lender shall be entltled to collect fn such proceeding L1l expenses of
foreciosure, Including, but not Hmited 1o, rensonable atiorneys’ fees and custy of documentary vvidence, abstracts and
title reports.

1B. Borrower's Right to Reinstate. Notwithstanding Lender's accelerstion of the sums secured by this Mortgage
due te Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mart-
goge discontinued ut any time prior wo entry of a judgment enforcing this Mortgage if: (2) Borrower pays Lender afl sums
which wounld be then due ender this Mortgage and the Note had no aceeleration occurred; (bi Borrower cures ajl
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {¢) Borvower pays all reasonable
expenses incurred by Lender in enforcing the covenamts and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies ay provided in paragraph 17 hereof. inctuding, but not limited 1o, reasosabde attorneys’
fees: and (d) Borrower takes such action as feader may reasonihly require 1o assure that the lien of this Morigage,
Lender’s interest in the Froperty and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment? and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
ia full force and elfect as if no aceeleration had oceurred.

19. Assignment of Rents; Appointment of Recelver, As additional sccurity hereunder, Borcower herchy assigns to
Lender the rents of the Property, provided that Borrower shall, prior to scceleration under paragraph 17 hereof or
abandonment of the Property, have the right 1o colfect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
recetver appointed by a court to enter upan, lake possession of and manage the Propeny and to collect the rents of the
Property including those past due. All renis collected by the receiver shall be applied first to payment of the costs of
management of the Property and coilection of rents, including. but not limited (o, receiver’s fees, premiums on receiver's
boads apd reasonable attorreys’ fees, and then to the sums seeured by this Mortgage. The receiver shall be Jinble to
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