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RECORD AND RETURN TO:

PREFERRBED MORTGAGE ASSOCIATESI, LTD. \{

3140 FPINLEY ROAD-SUITE 404 G\ iy

DOWNERS GROVE, ILLINOIS 605313

,.—-!',

(Space Abore This Lise For Recording Datal

MORTGAGE

2841971

THIS MORTGAGE ("Secarit; astrument”) is givenon JUNE 28, 1993 . The mortgagor is
HIDENORI IIJIMA
AND MARIE DENISE CO™®'1ER, HUBBAND AND WIFE

("Borrower"). This Security Instruraent is given i
PREFERRED MORTGAGE ABSOCIA, ES, LTD.

which is organized and existing undler the laws of THE 8T2.1) OF ILLINOIS , and whose
address is 3140 FINLEY ROAD-SUITE 404

DOWNERS GROVE, ILLINCIS 60515 l.ender"). Borrower owes Londer the principal sum of
ONE HUNDRED FIFTY SEVEN THOUSAND

AND 00/100 Dollars (U.S. § 157,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this %cu'.t! Instrument (*Note"), which provides for
monthly payments, with the fuil debt, if not paid sardier, due and payable on usT 1, 2013
This Security Instrument sscures to Londer: (a) the repayment of the debt evideaced by 'tz Note, with interest, and all ruwwals
extensions and modifications of the Note; (b) the payment of all other sums, with ialarest, asdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and “onvey W Lender the following
described property located in COOK County, Ilinois:
THAT PORTION OF LOT 13 IN TIMBERLAKE ESTATES, BEING A SUBPLIVISION OF

THE NORTHWEST QUARTER OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10, EAST
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

?5099‘!'9‘36

. DEPT-fit ) $25.50
T84444 TRAN 2131 ‘0?/06/93 143772300
$24BB } OB -1 L0072

COO% COUNTY RECORDER .

02-15-112-013

which has the addrees of 764 NORTH WALDEN DRIVE, PALATINE {Sireet, Clty],
nois 60067 “Property Address");
Illinois (Zip Code) ("Property )
prs e0
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5. Hazird or 7 Borrdwer ¢ w eMisting or bereafler erected oo the

Proporty insured against loss by fire, hazarda included within the torm “sxtonded covernge” and sny other hazards, including
floods or flooding, for which Lender requires inaurance. This insurance shall be maintained in the amounts and for the pariods
that Lendor roquires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails (o maintain coverage deecribed above, Leader may, s Lender's
option, pbtain coverage W protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and ranowals shall be acceplable to Lender and shall include & standard morigage clause. Lender
ahall have the nght to hold the policies snd renowsls. If Lander requires, Borrower shall promptly give to Lender alf receipts of
paid promiurns and renowal notices. In the event of loss, Borrower shail give prompt notios to the iasurance carrier and Lender,
Leader may make proof of loss if not made promptly by Borrower.

Udiess Lander and Borrower otherwise agree in writing, insurance procesds shall be appliad to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Leader’s security is not fessened. if the restorstion or
tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds ahall be applied to the sums
secured by this Security Instcument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, os does not answee within 30 days & notice from Lander that the insurance carrier has offered (o settie s claim, then
Lendor may colle: the insurance proceeds. Leader may use the prooeeds to repair or restore the Property of io pay sums
socured by this Secwity. [nstrument, whether or not then due. The 30-day period will begin whea the notice is given.

Unloss Lender a7 Borrower olherwise agree in writing, any application of procseds to principal shall not extend or
postpone the due date of ine monthly payments rofarred to in paragraphs 1 snd 2 or change the amount of the payments, 1f
under parsgraph 21 the Propsty is acquired by Lender, Borrower’s right to any inmirsnce policies and proceeds resulting from
damage o the Proporty prior to e «cquisition shal) pass to Lender 1o the extent of the smims secured by this Security Instrument
imroediately prior (o the acquisition

6. Occupancy, Preservation, Mairimance and Protection of the Property; Borrower’s Loan Application; Lenseholds,
Borrower shall ocoupy, establich, and uxz (ks Property s Borrower's principal residence within sixty days after the execulion of
this Security Instrument and shal) continue 10 xxupy the Properly as Borrower's principal residence for at least onu year aftor
the date of occupancy, unless Lender otharwide usees in writing, which consent shall not be unreasonsbly withhield, or unless
exlenuating circumstances exist which are beyun’ Borrower’s control. Borrower shall not destroy, damage oy impair the
Property, allow the Property o duteriorale, or conmit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civi! or criminal, is begun thet in Lendos's good faith judgment could result in forfeituse of the
Property or otherwise matecially iowpair the lien created by ‘his Lecurity Instrument or Lender’s security interest. Borrower may
cure such & defsult und reinxiate, as provided in paragreph 18, 'y causing the action or proceeding 1o be dismissed with a ruling
that, in Londer's good faith datexmination, precludes forfeiture of *he Borrower's interest in the Property or other material
impairment of the Lien created by this Security [nstrument or Lead.r's sacusity inlerest. Borrower shaii aiso be in default if
Borrower, during the loan application process, gave materially faise or fus.curate information or sistements to Leader (or failed
to provide Lender with any materizl information) in connection with the-woan evidenced by the Note, including, but not limited
10, represontations concerning Bosvower's occupancy of the Property as a prinipel rasidonce. I this Security Instrument is on s
leasetiold, Borrower shall comply with all the provisions of the lease. If Boricwvr acquires fee title to the Property, the
loasohold and the foe title shall not merge unless Londer agroee o the merger in wriiiag.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform ths covensnts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as «
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Projeiy. Lendor's aclions may
include paying asy sums secured by & lien which has priority over this Socurity Instrument, ‘arpvaring in court, peying
reasonable sttomneys’ fees and entering on the Property to make ropairs. Although Lander may take action under this parsgraph
7, Letider doee not have o do 90.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this
Security instrument, Unless Borrower and Leader agroe to other torms of payment, these amounts shalf bear interest from the
dato of disburaement at the Note tate and shail be paysble, with interest, upon notice from Lander fo Borrower requesting
paymen,

8. Mortgage Insurance. I{ Londer required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintin the mortgage Insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mortgage insurance previously in offect. at a cost substantially equivalent to the
cosi to Borrower of the mortguge insurance previously in effect, from an alternate mortgage insurer approved by Leader. If
substantially equivalent mortgege insurance coverage is not available, Borrower shali pay 1o Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or cossed to

be in effect. Lender will accept, use and retain these payments a8 & loss reserve in lien of mortgage insurance. lnu”rrcge
[ 3
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17. ‘Transfer of the 'y ficihl | i . ¥l 1§ pert of the Property or any interest in 1l

is pold or teanaforved (or if a benoficial intorest in Borrower in sold-or transferrod and Borrower is not & natural porson) without
Londer's prior written conscnl, Londor may, sl ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall nol be exercised by Leador if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of accoleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeat. If Borrowes fails to pay these sums prior to the expirtion of this period, Lender may invoke any remedios
permittad by thie Security Instrument without further notice cr demaad o Borrower.

13, Borrower’s Right to Reimatute. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the ewrlier of: (s) 5 days (or such other period a
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing thie Security Instrument. Those conditions are that Borrower: (a) pays
Lander a!l sums which then would be due under this Security instrument and the Note 88 if no acceleration had occurred; (b}
cures any defsult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not livited to, reasonable stiomeys' foos; and (d) tukes such action as Leoder may reasonably require to assure
that the lien of this Socurity Instrument, Londer’s tights in the Property and Borrower's obligation to pay the suma secured by
this Security lnstrumeit) shall comtinue unchanged., Upon reinstaiement by Borrower, this Securily Instrument and the
obligations secured hersiov siall remain fully effective as if oo acceleration had occurred. However, this right to reinstate shal)
not apply in the case of accel swion under paragraph 17,

19. Sale of Note; Change ¢” Loan Servicer, The Note or a partial interest in the Note (togethes with this Security
Instrument) may be sold one or mors times without priar notice to Borrower. A sale may result in a change in the entity (known
ax the "Loan Servicer™) that collects mozihly paymeats due under the Note and this Security Instrument. Thero also may be one
or more changes of the Loan Servicer uizalnix! to & sale of the Note. If there is & change of the Loan Servicer, Borrower wili be
given written nolice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adimss ‘0 which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall 5o c4use or permit the presence, use, disposal, storage, or roloase of any
Hazardous Substances on or in the Property. Borrowcr she!! not do, nor allow anyone else W do, anything affecting the
Property that is in violation of any Environmontal Law. Tie preceding two scatences shall not apply to the preseace, use, or
storage on the Property of amall quantities of Hazardous Subs‘anv.es that are generally recognized to be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invest:getion, ciaim, demand, lawsuit or other action by any
goveramenta! or regulatory agency or privato party involving the Propeiiy and any Hazardous Substance or Environmeatal Law
of which Borrower has actual knowledge. If Borrower learns, or is notiiied bv-any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeny-is necessary, Borrower shall promptiy take
afl necessary remeddial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® aro those substances Cafiaw’ as toxic or hazardous substances by
Enviroumonial Law and the following substances: gasoline, kerossoe, other flammunie ur toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos o formaldehyde, a0 radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whviv the Property is Jocated that
rulate o bealih, safety or eavironmentai prolection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agres as follows:

21. Acceleration; Remedies. Lender shall giye notice to Borrower prior 1o acceleration folloving Borrower's breach
of any covenant or agreement in this Security [nstrument (but not prior to acceleration under jacugraph 17 unlazc
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the defaulty”
(c) a date, not less than 30 days from the date the notice s given to Borrower, by which the default must be cured; m::-“-
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums--
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further .
inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the:
non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [netrument

without charge to Borrower, Borrower shall pay any recordalion costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form ”"1"‘ 1093
o R PonSots it
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2B8TH day of JUNE s
1993 , and s incorporated into and shall be deamed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “Securlty Instrumant”) of the sama date, given by the undersigned (the

"Borrower"} to sscure Borrowaer's Note to
PREFERRED MORTGAGE ASSOCIATES, LTD.
{the *"Lendear’) of the same date and covering tha Property described in tha Securlty Instrument snd
located st
764 NORTH WALDEN DRIVE, PALATINE, ILLINCGIS 60067
(Property Address}
The Proparty inciudes. but Is not limitad to, a parcel of land improved with a dwslling. togsthor with
other such parceis and certain common arsas and facilities, as describad in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
(the "Daciaration®).

The Property is a part of a plannad unit development known as
TIMBERJ.KE ESTATES
(Name Of Plarned Unit Development)

(tha "PUD"). Tha Property also includes Borrowsr's interest in the homeowmners association or
esquivelent enfity owning or managing the common areas snd facilities of the PUD (the "Owners
Assoclation®) and te uses, benefits and proceads of Borrower’s interest.

PUD COVENAN TS, In addition to the covenants and agrsemsntis made In the Security Instrument,
Borrower and Lendor firther covenant and agres as follows:

A. PUD OBLIGAT/O?.3. Borrower shali perform all of Borrower's obligations under the PUD's
Constituent Dccuments, ' The "Constituent Documants” are the: (i) Declaration; {ii} articles of
incorporation, trust insivumeant or any equivalant document which creates the Owners Association; and
(i1} any by-laws or other rulas or regulations of the Owners Association. Borrower shall promptly pay.
when dues, oll dues and assessrants Imposad pursuant to the Conatituent Documents.

B. HAZARD INSURANCE. So luny as the Owners Assoclation maintains, with s generally accspied
insurance carrler, a "master" or “slanxat" policy inauring the Property which Is satisfactory to Lender
and which provides insurance cove aye In the amounts, for the periods, and against the haxards
Lender requires, including fire and haxzreix Included within the term “extendad coverage,” then:

{il Lender waivas tha provision ir Liniform Covenant 2 for the monthly payment to Lender of
the yearly premlum [nstaliments for hazarc insurance on the Property; and

{l) Borrower's obligation under Unifor.n Jovenant § to maintain hazard insurance coverage on
the Property is desmed satisfled to the exteit that the required coverage is provided by the Owners

Association policy.
Borrower shall glve Lender prompt notice o7 _any iapse In required hazard Insurance coverage

provided by the master or blanket policy.

In the event of a distribution of hazard insuruncs proceeds In lleu of restoration or repair
foliowing a loss to the Property, or to common areas a.d fucllities of the PUD, any procesds paysbla
to Borrower are hereby assigned and shali be paid to Ler.Gar, Lender shall apply the proceads to the
sums secured by the Sacurity instrument, with any excess paic to 3orrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take suc,_ac’.ions as may be reasonable to lnsure
that the Owners Assoclation maintains a public labllity insurance policy accaptable in form, amount,
and axtent of coverage to Lender.

D. CONDEMNATION. The proceeds of any sward or clalm for drmnapes, direct or conssquential,
payable to Borrower In connection with any condemnation or other {aking of all or any part of the
Property or the common areas and facilitier of the PUD, or for .y conveyasnce In lieu of
condaemnation, are hereby assigned and shall bae paid to Lender. Such proczods shall be applied by
Lender to the sums securad by the Sacurity Instrument as provided In Uniforn) Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, axcept after notice to wonua~ and with Lender's
prior written consent, either partition or subdlvide the Property or consent to:

(i) the abandonment or termination of the PUD, sxcept for abandonment or terinin: tion required by
law In the case of substantlal destruction by fire or other casuaity or in the cace «f a taking by

condemnation or sminent domain;
(i} sny smendment to any provision of the “Constituent Documents® if the provision {s for the

expross henefit of Lender;
{iil} termination of professional managament and assumption of salf-management of the Owners

Assoclation; or

{lv} any action which would have tha effect of rendering the public liabliity insurance coverage
maintainad by the Owners Association unacceptable to Lender.

F. REMEDIES. if Borrowar doss not pay PUD duea and assessments when due, then Lender may
pay them. Any smounts disbursed by Lender under this paragraph F shall becomae additional debt of
Borrower secured by the Security Instrument Uniess Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shali be
payabls, with interest, upon notice from Lender to Borrower requasting payment
BY SIGNING BELOW., Borrower accepts and agrees to the terms and provisions containad In this PUD

Rider.

(Saal) g
Berrower IDENORI TIXJX Barrewer
‘ AL N /-' ." ,’/,.:" &
(Sasl) /Z égzié Wi DI CLl et gy
Borrewer MARIE DENISE CORMIER Borrewes
DPs 1073

MULTISTATE PUD RIDER — Single Family — Fannls Maa/Freddie Mes UNFORM iNSTRUMENT Porm 3180 8/00
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THAT PORTION OF LOT 13 IN TIMBERLAKE ESTATES, BEING A SUBDIVISION OF
THE NORTHWEST QUARTER OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS
FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF SAID LOT 13; THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS WEST 58.65 FEET ALONG THE NORTH LINE OF
SAID 1OT 13 FOR THE POINT OF BEGINNING; THENCE SOUTH 00 DEGREES GO
MINUTES 00 SECONDS EAST 0.87 FEET TO AN EXTERIOR CORNER OF A BRICK AND
FRAME BUILDING; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS EAST 1.03
FEET ALONG THE EXTERIOR SURFACE OF SAID BUILDING TO AN EXTERIOR CORNER
OF SAID BUILDING; THENCE SOUTH 90 DEGREES 00 MINUTES 00 BECONDS WEST
0.37 FEET TO THE CENTERLINE OF A PARTY WALL COMMON TO UNIT NUMBER 762
AND UNIT NUMPER 764; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS EAST
56.00 FEET AJONG THE CENTERLINE OF SAID PARTY WALL; THENCE SOUTH 90
DEGREES 00 MIWUTES 0C SECONDS EAST 0.42 FEET TO AN EXTERIOR CORNER OF
SAID BUILDING; fHENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS EAST 5.10
FEET ALONG THE E)JTURIOR SURFACE OF SAID BUILDING AND THE PROLONGATION
THEREOF TO THE SCUYH LINE OF SAID LOT 13; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS WLGT 26.37 FEET ALONG SAID SQUTH LINE OF LOT 13;
THENCE NORTH 00 DEGREES Nn0. MINUTES 00 SECONDS WEST 63,00 FEET ALONG A
LINE PASSING THROUGH SALL BUILDING ON THE CENTERLINE QOF A PARTY WALL
COMMON TO UNIT NUMBER 764 AND UNIT NUMBER 766 TO THE NORTH LINE OF LOT
13; THENCE NORTH %50 DEGREES fu) MINUTES 00 SECONDS EAST 26.32 FEET ALONG
SAID NORTH LINE OF LOT 13 TO WtE POINT OF BEGINNING, IN COOK COUNTY,

ILLINOIS.

02~15-112-013

FOGAYCEE

DPS 049
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