|
\n‘ MORTGAGE co BRI ST Rt o i‘;f'i'r. .o 935 Y 6 98 8; 1&66/
m :ffE;RRED LINE i Lauretta Junkins HJ{%‘UP

% Instrument was prepared hy:

o UNOEEIGIRL COPY  cmBan@’ §

33516938
™ Ref.No.: 931541113000 Onc South Dearborn Street
K\h’ Chicago, I}linois 60603
\ TITIS MORTGAGE ("Mortgage”) is made this __“25¢  gayor __ JWe 19
‘t\ between Mortgagor, William R. Schwenn , and Janet M. Schwenn his wilfe (hercin “you,” "your” or "yours") and the

Morigagee, Citibank, Federn] Savings Bank, a corporation organized and cxisting under the laws of the United States, whose
address is One South Dearborn Street, Chicago, {liinois 60603 (herein "we," "us® or "our™).

WHEREAS, William R. Schwenn , and fanet M, Schwenn is (arc) indebled 10 us pursuant to a Preferred Line
Account Agreement ("Agreement”) of even date hereof, in 1he principal sum of U.S. § 10,000.00 , (Borrower's “Credit
Limit") or so much of such principal as may be advanced and outstanding, with interest thereon, The Agreement provides for
advances ta be meae 1or seven (7) years from the date hereof (1he "draw period"). We may, in our sole discretion, exiend the
draw period for an add:iional seven (7) years. The draw period will be followed by an additional perind of seven (7) years (the
"repuyment period™), The Agreement provides for periodic monthly instaliment payments of (a) principal of 1/84th of the
principal balance ovtstardirg and unpaid as of (i) the date of the most recent advance 10 you thereunder for billing cycles
beginning during the draw peiioil or (if) the beginning of the first day of the repayment perind for any billing cycle heginning
during the repayment period; ane! (b} interest, optional eredit life and/or disability insurance premiums, and miscellancous fees
and charges until the end of the repayment period; all such sums, if not sooner paid, being duc and payable fourteen (14) years
from the date hereof, or, if we have extended the draw period, twenty-one (21) years {rom the daie hereol, the ("Muturity
Date"),

To secure o us: (2) the repayment e (he-indebicdness evidenced by the Agreement, with interest thereon, the payment
of all other sums, with interest thercon advanced in accordance herewith 1o protect the security of this Mortgage, and the
performance of the covenants, and agreements Gl you herein contained; (b) the repayment of any future advances, with intercst
thereon, made by us pursuant to paragraph 7 herei (such advances pursudnt 10 paragraph 7 hereof of principal made after the
date hereof being referred to as "future advances”™); (€ 2ay "Loans” (advances of principal after the date hereof) as provided for
in the Agreement (it being the intention of you ard us (hat 2! such Loans made after the date hereof enjoy the same priority
and sccurity hereby created as if alt such Loans had been made ¢n the date hereol); and (d) the performance of your covenants
and agreements under this Mortgage and the Agreement sceursd hereby. For this purpose, you do hereby morigage, prant,
convey and warrant (unless you are an Ilfinois land trusy, in which case you morigage, grant, convey and quit claim) to us the
following described property ( "Property” ) located in the County of"¢’oukK and Stae of Illinois:

7%

s %

LOT 116 IN CENTRAL AVENUE, AND 21ST STREET SUBDIVISIL N, A SUBDIVISION OF THE EAST /4 OF
THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSIHP 37 NORTII, RANGE 13, LYING EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINUIS,

P.LN. No. 1: 24-05.220-013-0000 2 7 Q PROPER" ADDRESS: 8939 South Major
P.IN. No. 2: e Oak Lawn, IL 60453

You covenant that you are lawfuily seized of the estate hereby conveyed and have the right to mortgage, grant and coavey
the Property and that the Property is unencumbered, except for cncumbrances of record. You,uittoss you are an lilinois land
trust, warrant and will defend generally the iitle to the Property against all claims and demands, subject 10 any encumbrances of
record. _

Cevenants, You and we covenant and agree as follows:

1. Payment of Principal and Interest, You stall prompily pay when due by the terms of the Agreement the principal
of and inlerest accrued on the indebtedness evidenced by the Agreement, together with any other fees, charges or premiums
imposed by the Agreement or by this Morigage. _

2. Line of Credit Loan. This Morigage secures a Line of Credit Loan Agreement. You wili enjoy access o that Line of
Credit during the [first eighty-live (85) billing cycles or, if we extend the draw period, the first onc hundred sixty-nine (169)
billing cycies,

3. Agreed Periodic Payments. During the term hercof, you agree (a pay an or before the payment due date shown on
cach periodic Billing Statement the Minimum Payment Due for that Billing Cycle (each Billing Cycle will be approximately onc
month). The payment due date for each Billing Cycle is approximately tweniy-five {25) days after the close of the Billing Cycle.

If, an the Maturity Date, you still owe amounts under the Agreement, you will pay those amounts in full on the Maturity
Date. :

4. Finance Charges. You agree to pay interest (a "Finance Charge®) on the Quistanding Principal Balance of your
Preferred Line Account as determined by the Agreement. The raie of interest ("Annual Percentage Rate”) may vary monthly
but will not exceed 25.0% per annum.
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5, Application of Payments, Unlc.w applicabie law pruvidvs mhcrwlw all puym(,nls* rf.u,lvcd by us under the
Apreement aad this Mortgage shall be applied as provided in the Agreement, Churges Incurred pursuant to paragraph 7 hereof
wil be treated as Finance Charges for purposcs of application of paymenits only.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Mortgage, and leasehold payments or grounds reats, if any. You shall prompily furnish to us
receipts evidencing these payments,

7, Protection of Qur Righis in the Property; Mortgage Insurance. If you fail to perform the covenants and
agreements caontained in this Morigage, or there is a iegal proceeding thiat may significantly affect our rights in the property
(such as a proceeding in bankruptey, probate, [or copdemnation or o chforce laws or Repgulations), then we may do and pay for
whatever is necessary to protect the value of the Property and our rights in the Property. Our action may include paying any
sums sccured by a lien which has priority over this Mortgage, appearing in court, paying reasonable atlorneys' fees and entering
on the Property to make repairs. Although we may take action under this paragraph 7, we do not have 1o do so.

Any smounts dishursed by us under this paragraph 7 shall become additional debt of yours sceured by this Mortgage,
Uniess you snd we agree 1o other terms of payment, these smounts shall bear inlerest from the date of dishursement af the rate
provided in the Agresment and shall be payable, with interest, upon notiee from ug 10 you requesting payment,

M, Borrower Nut Released; Forebearance by Us Not a Waiver, Bxiension of the draw perfud or the time for
payment or modificadea of amortlzation of the sums secured by Lhis Mortgage granted by us 1o any successor in imerest of
youss shall not operate teelease the liability of the original Preferred Account Holder's or your suceessor in interest, We shall
not be rcqulred to commanes zroceedings against any successor in interest or refuse 1o extend time for payment or otherwise
modify amertization of the sums cccured by this Morigage by reason of any demand made by the original Account Holder or
Accaunt Holder’s successors in irierest. Any forebearance by us in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or “zintedy.

9, Successor and Assigns Bourd; foint and Several Liahility; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefil the succssors and assigns of you and us, subject to the provisions of paragraph 12. Your
covenants and agreements shall be joint any several, Any Morigagor who co-signs this Mortgage but does not execute the
Agreement; (a) is co-signing this Morigage only-tc-wortgage, grant and convey that Mortgagor’s interest in the Property under
the 1erms of this Mortgage; (b) is not personally oslipuicd to pay the sums securcd by this Morigage; (¢) does not have access o
the Line of Credit; and (d) agrees that we and any-otier Morigagor may agree to extend, modify, forebear or make any
sccommodations with regard to the terms of this Morigage or the Agreement without that Morigagor's consent, Such a
Mortgagar is identilicd below by executing this Mortgage as an "Cther owner” of the Property.

10, Prior Morigages. You covenant and agree to corapiy with all of the terms and conditions and covenants of any
mortgage, trust deed or similar sceurity instrument alfecting the Peorerty which has or may liave priority over this Mortgage,
including specifically, but not limited to, timely making the paymenis Of principal and interest due thereunder. Your failure 10
make such payments or keep such terms, conditions and covenantsas provided for in such prior mortgages, trust deeds or
security agreements shall constitute a default under this Mortgage, and w:aay invoke the remedies specified in paragraph 14
hereof.

11. Defauit.

() The occurrence of any of the following events shall constitute a delaull by yov under this Mortgage: (1) failure to pay
when due aiy sum of money due under the Agreement or pursuant 10 this Mortgage: (2) your action or inaction adversely
alfects our sccurity for the Agreement or any right we may have in that security; (3) you gave or give us any false or materially
misicading information in connection with any Loan to you or in your application for the Pieferred Line Accouny; (4) title 1o
your home, Lhe Property, is transferred as more fully described in paragraph 12 below; or (5) any of yau dic.

(b) If you are in default under the Agrecment or this Morigage, we may terminate yours7rojerred Line Account and
require you to pay immediately the principal balance outstanding, any and all interest you may owg.Gr that amount, 1ogether
with all other fees, cosis or premiums charged 1o your account. The principal balance outstanding uncerithe Agreement after
default shall continue to accrue interest until paid at the rate provided for in the Agreement as il no detiub had occurred. In
addition to the right to terminate your Preferred Line Account and declare all sums immediately duc and owing under the
Agreement, in the event of a default, we shall have the right to refuse to make additional Loans to you under the Agreement
{reduce your Credit Limit). If we refuse 1o make additional Loans to you after default, but do not terminate your account, you
must notify us in writing if you would like to obtain further Loans and can demonstrate that the condition that led to the
default no longer exists,

12. Transfer of the Property. 1f ali or any part of the Property, or an interest thercin is sold or transferred by you, or if
the beneficial interest, or any part thercof, in any land trust holding title to the Property is assigned, said or transferred, or il
you or the litle holdmg trust enter inlo Articles of Agreement for Deed or any agreement for installment sale of the Prcpcrly
or the beneficial interest in the title holding land trust, without our prior writlen consent, excluding: (a) the creation of a
purchase money security inierest for household appliances; (b) a wransfer by devise, descent or by operation of jaw upon the
death of a joint tenant; or (c) the grant of any leaschold interest of three (3) years or Tess not containing an option to purchase,
we may, at our option, declare all sums secured by this Mortgage to be immediately due and payable.

13. Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend your credit privileges (refuse to
make additional Loans} ift (#) the valuc of the Property drops significantly below the appraised value upon which the
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Agreement was based; (b) a muterfal change in your finuncla) circumstances gives us!rcasnh ter beblove that you wilt not be able
to make 1he required payments; (¢) governmental action prectudes us from charging the Anaual Pereentage Rate permisted by
the Agreement or governmental action adversely afleets our lien priority such that the vatue of our security interest falls below
120% of your Credit Limit; {d) we are notified by our Regulatory Agency thal continuing to make Loans constitutes n unsufe
and unsound practice; or {€) you are it defaull of any material obligation under the Agreemient, If we refuse to make further
Loans to you, but do not terminate your Preferred Line Avcouni, you must notify us in writing if you would like to obtain
further Loans and can demanstrate thar the conditions that gave us the right to refuse to make further Loans has changed.

14, Acceleration; Remedies. Upon a Default by you under this Morigage, we, at our option, may require immediate
paymeat in full of all sums sccured by this Mortgage without further demand and may foreclose this Mortgage by judicial
proceeding. We shall be entitied to collect ali expenses incurred In pursaing the remedics pravided in this paragraph 14,
including, but not limited (0, reasonable aticraeys' fees and costs of title evidence,

15. Waiver of Homestead. You waive all right of homestead exemption in the property.

{(continved on pupe 4) S
%
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REQUEST FOR NO’] ICF OR Dl- ["AULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Barrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with 4 lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the supetior ancumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

Borrower William R, Sziiwann Bnrrr J anet M. Schwenn

Stalc of llmms } of

County of dﬂ

1, the undersigned, a Nolary Public in and for sai¢ County, in the State aforesaid, DO HEREBY CERTIFY thal

William R. Schwenn , and Janet M. Schvenn , his wife personally known to me to be the same person whose names
are subscribed to the foregoing instrumeny,appeared before me this day in person, and acknowledged that they signed and
delivered the said mslrument as their free and voluitary act, for the uscs and purposes therein sct forth,

J v JUME_ 0 ?3

Given under my hand and official seal, this &84 day of
= Gl.uw.— \.' AI&—W

Commission Expires "_Notary_Public

Subseribed and sworn to before me zé*"-'
this [§24.._day of OMW 1993 OVFICIAL SEAL”

at Burbank, County of G%ok Siate of tHinais,
tLUNQIS

oF
]o tn" °l‘8UC. STATE
Notary Pub‘k:h./..m M M Hl; o alesion Expires 12/15(94
FOR dittiar R. Sathfpl ? éa AJOﬂJth
TFHCIAL EN
£ 1, PARTEERL -
NOTARY PUBLIC GTATE OF ALINOIS
MY COMPWSSIoN EXp  OCT. 26,1994
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