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MORTGAGE

THE NOTE THIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE, IF THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER,
IE THE INTER?.SY RATE DECREASES, THE MONTHLY PAYMPN'.‘! WILL BE LOWER,

THIS MORTGALE ("Scecurily Instrumgnt”) i8 given on,, JUNE 2
19.93.... . The morngason is. SCOTT W, AMMAREL AND MFLISHAP AMMARFLI HUSI!AND& WIFI'.

..........

# 1509136

6‘) ndcr"
linrmwu uww l.uldu th prmL.,,uJ sw:i of LAYV N R N L AT A AN AN AL LA
. Dellads G50 S 24, !!!!!!.!!ﬁ ................... ). This debt is cv:dcm,cd by Borrower's nolc

du!cd th same dau, i thn \uunly lml.umcr" "Noie"}, which pruvides for monthly payments, with the full debt, if not
puid carlier, duc and payable on ... JULY L Z0ZY . This Sccurity Instrument
weures o Lender: (0) the rcpuymcul of the dely wulvnwtl by ihc Nuu' wuh llucnwl uml ui! renewaly, extensions an
modifications of the Note: (b) the payment of all other simes, with interest, advanced wrder paragraph 7 1o protect the security
of this Security Instument; and (¢} the perfunmance of L mvower's covenunlts gnd agreements under this Security Instrument
und the Note, For this purpose, Borrower does huuh; morlyage grum and convey to Lender the fulluwmg described prop-
ey located in .. cerrirer et sneenaie ... County, lllinois:

SEE LEGAL DESCRIPTION RIDER ATTACHED ANE MADE A PART HERETO

TAX IDNUMBER (-4 -~ 315 ~09Y% - /0%

which hus the address of ... 250 NORFH WAXNE #I8 s e SHICAGO s
[3uee] {Cay)

TTTITELT JUROTOOOON .. ). & SRS ' Address™);

Htinais e ot ("Property 4y")

TocGerHER WITH afl the improvem:nis now or hercafter erecled on the property, and all casements, appuricnances,
and fixturcs now or hereafler a part of the property. Ali replacements and additions shall also be covered by this Securily
Instrument. Al} of the foregoing is referred to in this Sccurity Instrument us the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the tite to the Property against all claims and demands, subjcct to any encumbrances of record.

THIs SECURETY [NSTHUMENT combmes uniform covenants for nationnl use and non-uniform covenants with limited
variations by jurisdiction to constitule ¢ uniform security instrument covering real property,
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UNIFORM COVENANTS.  Borrower and Lender covenint and agree as followy:
I. Payment of Princlpal and Interest; Prepuyment and Lute Charges. Borower shull promptly pay when due
the principal of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or o a written waiver by Lender, Barrawer shall
puy (o Lender on the day monthly paymems are due under the Note, until the Note is paid in {ull, a sum ("Funds”) for:
(u) yearly taxcs and nsscssments which may attain priority over this Security Instrument as n licn on the Property. (b) yearly
Jeaschold puyments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly
flood insutance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (D any sums payabic by Borrower
to .ender, in accordance with the provisions of puragruph 8, in licu of the payment of mortgage insurnnce premiums, These
items are called "Escrow Bems.” Lender may, at any time, collect and hold Funds in an amount nol w exceed the maximum
amount a lender for a federally reluted mortgage loan may require for Borrower's eacrow account under the federal Rea)
Estaie Settiement Procedures Act v 1974 as amended from time to time, 12 U.S.C. § 2601 ¢! seq. ("RESPA”), unlesy
another Law that applics o the Funds sets a lesser amount. [f so, Lender may, at uny tme, coliect and hold Funds in an
wmount not 1o exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of current duta and
reasonable estidintes of expendiures of future Fscrow liems or otherwise in uccordance with applicable law,

The Funids snail be held in an instilstion whose deposits nre insured by a federal agency, instrumentality, or entity
(including Lender, 7t ender is such an institution) or in any Federnd Home Loun Bank. Lender shall apply the Funds to
pay the Escrow Hemis, Yander may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the tattow iems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
10 make such o charge. However, Lander may require Borrower 10 pay a one-lime charge for an independent real estate
tax reporting seevice used by Leader is connection with this loan, unlessapplicable law provides otherwise. Unless an ugreement
is muwde or upplicuble law requires inerest 1 be paid, Lender shall not be required w puy Borrower any inlerest or camings
on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Fuds. Lender shall
give to Borrower, without chivge, an wnual sccounting of the Funds, showing credits and debits 1o the Funds and the purpose
Tor which cach debit to the Funds was made. The Funds are pledged as wdditional security for all sums secured by this Security
Instrument,

i the Funds held by Lender exceed the umounts resmitted o be held by upplicable law, Lender shall sccount ta Boreower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender sl
any time is not suificient to pay the Escrow liems when Cue, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the anount necessary o make 4p the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discreura.

Upon payment in full of ull sums sccured by this Security Instrument, Lender shall prompily refund (o Borrower
uny Funds held by Lender. If, under paragraph 21, Lender shall nequire or sell the Praperty, Lender, priof 1o the acquisition
or sale of the Property, shall apply any Funds held by Lender al the tims of acemisition of sale as o credit sgainst the sums
secured by this Sceurity Instrurtienl,

3, Application of Puyments. Unless spplicable law provides otherwise -o'i-nayments received by Lender under
paragraphs 1 and 2 shall be applied; first, o any prepayment charges due under the Nor; sacomd, o amounis payable under
parugraph 2; third, 10 interest due; fourth, t principal duc; and last, t any late churges o urder the Note,

4, Charges; Liens, Bomower shall pay ll taxes, assessments, charges, fines and, impositions alributable 1o the
Property which may nlln priority over this Security Instrument, and leaschold payments or grovia temts, if any. Horrower
shalt pay these obligations in the manner provided in paragraph 2, or if not paid in that mannes, Brrawer shall pay them
on time dircetly (e the persor owed payment, Borrower shall prompuly furnish to Lender all notices of amounts to be paid
under this paragraph. [f Borcower makes these puyments directly, Barrower shall prompuly furnish to Lendes receipis evidencing
the payments.

Borrower shatt prompily discharge any lien which has priorily over this Secunity Instrument unless Borrower: ()
ugrees in writing (o the payment of the obligation sccured by the licn in o manner scceptable 1o Lender; (h) contests in good
faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie o
prevent the enforcement af the lien; or (¢) secures from the holder of the licn an ngreement satisfactory 1o Lender subor-
dinating the lien to this Security Instrument. I Lender determines that any part of the Propenty is subject to a licn which
may alwin priority over this Sccurity Instrument, Lender may give Borrower a nolice identifying the lien, Barrower shall
sutisfy the lien or take onc or more of the nctions set forth above within 10 days of the giving ol notice.

5, Huzard or Property Insurunce.  Borrower shall keep the improvements now existing or hereufier erccted on
the Property insured against Joxs by tiee, hazards included within the term “cxiended coverage” und any other huzards,
including floods or Mooding, for which Lender requires insurance. This insumnce shall be maintines! in the amounts and
for the periods that Lender requires. The insurance casricr providing the insurance shall be chosen by Bormwer subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fuils t maintuin coverage described above, Lender
may, at Lender's option, oblin coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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Al insurance policies and renewils shull be acceptable o Lender und shall include o standard morgage clause, Lender
shall have the right w hold the policies and renewals, If Lender requires, Borrower shall promptly give w Lender all receipty
of paid premiums and rencwal notices. In the event of losy, Borrower shall give prompl notice to the ingurance carrier and
Lender. Lender may make proaf of lons if not made pompely by Borrowet.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restorution or repair
of the Property damaged, if the restoration or repair is cconomicaily feasible and Lender’s sccurity is not lesscned, If the
restoration or repmr is oot economicully feavible or Lender’s secnrity woukd be lessened, the insurance proceeds shall he
appticd (o the sumy sceured by ths Scewrity Instrumeny, wheiher of not then due, with any excesy paid to Borrower. If Borrower
abandons the Property, or docs not answer within 30 days ¢ notice from Lender that the insurance carrier has offered 1o
seitle o cluim, then Lender may colleet the insarnce proceeds. Lender may use the proceeds tw repair of restore the Priperty
ar 1o pay sums secured by this Seeurity Instrument, whether or nof then duc. The 30-day period will begin when the notice
iy given,
Unless Lender and Borrower olberwise agree in writing, any application of proceeds 1o principal shall not extend
or pastpore the due date of e monthly payments referred (o in paragraphs | and 2 or change the mncunt ol the paymenta.
IT under parugeeoh 21 the Property is wequired by Lender, Borrower's right 10 any insurunce policies und procecds resulting
From dumage o theProperty prior 10 the acquisition shall pass to Leader 1o the exient of the sums sccured by this Security
Instrument inmedirely prior to the acquisition.

6. Occupancy, Preservation, Muintenance and Protection of Lthe Property; Borrower's Loan Application;
Leaseholds. Bomower shailoccupy, estabiish, amd use the Property as Borrower's pnincipal residence within sixty days
alter the execution of this Sccurisy, [nstrument and shall continue (0 occupy the Property s Borrower's principal residence
for ot least oie year alter the dareof occupancy, wikess Lender otherwise ggrees in writing, which canseat shall ot he
unreasonably withheld, or unless extctupting circumstances exist which are beyond Dorruwer's control. Borrower shall not
destroy, damage or impair the Property, zidow the Propeny Lo deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture netion or progeeding, whether civil or criminal, is begun that in Lender's good fuith judgment
could resuft in forfeiture of the Property oe aterwise materiadly impair the lien created by ihis Securily Insirument or Lender's
security inlerest. Botrower may cure ruch a defzo’cand reinstate, ns provided in pamgraph 18, by causing the a¢tion or
proceeding w be dismissed with & ruling that, in Leicve's god Tuith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impuirment of the-lien created by this Security [nstrument or Lender’s securnty
irterest. Borrower shall aJso be in default if Borrower, during the foan application process, guve malerislly false or intceurale
informatien o stalements W Lender (or fuiled 1o provide Lender tvith any materiol information) in connection with the foan
evidenced by the Nute, including, but not limited 1o, representatiors conceming Borrower's ceeupancy of the Property as
a principal residence. 1f this Sceurity Instirument is on u leasehold, Borr:wer shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the e 4vs shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. 1l Borrower fails o pirform the covenants and agreements
contained in this Security [nstrument, of there is o legal proceeding that may significeaity affect Lender's rights in the Property
(such as a proceeding in bunkrupwey, piobale, for condomnation or forfeiture or to enlares taws or regulations), then Lender
may o und pay for whatever is necessary w protect the value of the Property and Lende!’s riahts in the Praperty, Lender's
sctions may include paying any sums securcd by o lien which has priority over this Securily Jnstrument, appearing ih court,
paying reasongble attormeys® fees and entering vn the Property to make repuirs, Although Lender inay ke nction under
this parngraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Boriroer secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other termy of payment, these amounts shali bees interest from
the date of disbursement at the Note rats and shall be payable, with interest, upon notice from Lender to Bonower requesting
payment.

8. Mortguge Insuranve, 1§ Lesler required mortgage insyrance s 8 condition of making the loan sccured by this
Security {nstrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurunce coverage required by Lender lapses or censes 10 be in effect, Borrower shall pay the premiums
required [0 oblain coverage substantinily equivalent 1o the mortgage insurance previously in effect, at a cost substantially
equivalent 1o the cost 1o Borrower of the mortgage insurance previowsly in effect, from an aliemate mongage insurer approved
by Lender. I subsuntindly equivalent mortgage insurance coverage is notsvatlable, Borrower shall pay to Lender cach month
a suim eyuad o onc-twelfth of the yearly morigoge insurance premium being paid by Borrower when the insurance coverage
lupsed or ceased w be in eltect, Lender will neeept, use and relnin these payments 03 a loss reserve in lieu of mongage
insurunce. LOss reserve payments may no longer be required, ul the option of Lender, il morigage insurance coverage (in
the gmount and for the period that Leader requires) provided by an insurer approved by Lender again becomes avaifable
and is obtatned, Borrower shall pay the premiums required (o mainuin mongage insurance in etfect, or o provide a loss
reserve, until the requirement for morgage insurance ends in accordance with any wrillen agreement between Borrower

and Leader of applicable law,
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9. Inspection,  Lender or its agent may muke reasoninble catrics upon and-inspections of the Property. Lender shall
give Borrower notice ut the time of o prior  an inspeclion specilying rensonable cause for the inspection.

10, Condemaation.  The proceeds of uny award or claim for damages, direct or conscquential, in connection with
any condemaation or other taking of ary part of the Propeny, or for conveyance in licu of condemnation, arc hereby ussigned
und shitl be paid w Lender.

In the event of a Wial wking of the Property, the proceeds shail be applicd o the sums sccured by this Security Instrument,
whether or not then due, with any excess paid 0 Borrower. [y the event of a partial waking of the Propenty in which the
fuir market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Sccurity lostrument immediatcly belore the taking, unless Borrower and Leader otheewise agree in writing, the sums
secured hy this Security Instrument shall be reduced by the smount of the proceeds multiplied by the following fraction:
(8) the tow) wmount of the sums secured immedintely before the wking, divided by (b) the fair market value of the Propesty
immediately before the tking. Any bidunce shall be paid (o Borrower. In the event of 4 partial taking of the Propenty in
which the Tair market value of the Property immediatcly before the taking is less than the smount of the sums secured im-
mediately before the uking, unless Borrower and Lender otherwise agree in writing or unless applicable lnw otherwise pro-
vides, the proceéeizhail be applied to the surs secured by this Security Instrument whether or aot the sums are then due.

If the Property/is shandoned by Borrower. or if, alter nouce by | ender to Borrower that the condemnor olfery 1o
make an award or seits 2¢laim for damages, Borrower fails to respond to Lender within 30 days after the daic the notice
is given, Lender is auttiorized-to colledl und apply the proceeds, at its option, cither 10 resioration or repair of the Property
or 1o the sums secured by this szeurity Instrument, whether or not then duc.

Unless Lender and Horrows! dtherwise agree in writing, any application of proceeds (o principal shall not extend
or postpone the due date of the esattly pauyments referred W in puragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbienrarce By Lender Not @ Walver.  Extension of the time for puyment or
mudification of amonization of the sumsaccured by this Security instrument granted by Lender to any successor in intercst
of Borrower shall net gperate to relense the Jiabisity of the original Borrower or Borrower’s successors in inerest. Leader
shall not be required 10 commence proceedings agrinst any suceessor in inteiest of refuse (o extend time for payment or
otherwise modily amontization of the sums secured by 1.ig Security Instrument by reason of any demand made by the original
Bomower or Borrower's successors in interest. Any Ioi‘aarance by Lender in exercising any right or remedy shall not be
u witiver ol or precinde the exercise of uny right or remedy,

12, Successurs und Assigns Bound; Joint und Severs' Llshillty; Co-slgners. The covenunts and agreements of
this Security Instrument shalt hind and benetit the successors wd-assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Bomower's covenants wnd agreements shall be jorit vl several, Any Borrower who co-signs this Securily
Instrument but does not exceute the Note: (a) is co-signing this Seeurity 17strument only to mortgage, grant and convey that
Borrower's interest in the Property unider the wrms of this Security Inswrament; (b) is not personally obligated 1o pay the
sums sccured by this Security Instrument; and (c) ngrees that Lender and any ¢ihey, Borrower may agree to extend, modify,
furbear or make uny sccommodations with regard to the wrms of this Security Instzuricnt or the Note without that Borrower's
consent,

13, Losn Charges.  If the loan secured by this Security [nstrument is subject’to-a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected o710 be collected in counection
with the loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by th: amaunt necessary to reduce
the charge to the permitied limit; and (b) any sums already collecicd from Borrower which excieded permitied limits will
he refunded w Borrower. Lender may choose to make this refund by reducing the principal owed under L Note or by making
a dicect payment W Borrower. I a refund reduces principal, the reduction will be wreated as a partial prepayment without
any prepayment charge under the Nole,

14. Nutices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or
by mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Seeurity Instrument shull be deemed to have been given 1o Borrower or Lender when given as provided
in this pursgraph.

1. Governing Law; Severubility,  ‘This Security Instrument shall be governed by federal law and the lnw of the
jurisdiction in which the Property is lociied. fn the event that uny provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conlict shall not affeet other provisions of this Security Instrument or the Note which
can be given cffect without the conflicling provision. To this end the provisions of this Security [nstrument and the Noe
wre declared W be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Trunsfer of the Property or u Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or rransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol 4 natural
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person) without Lender's prior written consent, Lender may, ot il option, require immediate payment in fdl of all sums
secured by this Security Instrument. However, this option shatl not be exercised by Lender if exercise is prohibited by federul
law ay of the date of this Security Instrument.

Il Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or miailed within which Borrower mast pay alf sumy secured
by this Security Instrumemt. If Borrow:r fails to pay these sumy prior to the capiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

1§, Borrower's Right to Reinstate.  1f Borower meety cerin corclitions, Borrower shall huve the right W have
enforcement of this Security Iistrument discontinued ot any time prior W the cardicr of: (u) 5 days (or such other period
ns upplicable law oy specity for reinstatement) before vale of the Property pursuant  any power ol sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{8) pays Lender all sumy which then would be due under this Sceurity Instrument and the Note as if ho aceeleration had
oceurred; (b) cures any default or uny olher covenants or agrecments; (¢) pays all expenses incurred in enforcing Lhis Socurity
{nstrument, including, but not limited 0, reasonnble atomeys’ fees; nnd () wkes sich nction as Lender may reasonabty
require 1o asseie Gt the lien of this Sceurity Instrument, Lender’s rights in the Propenty and Borrower’s obligation to pay
the sums secured Yy this Sccurity Instrument shatl continge unchanged.  Upon reinstatement by Borrower, this Security In-
strusnent and the olitigations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shallgot apply in the case of accelerution under paragraph 17,

19. Sate of Note; Change of Loun Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one o7 more limes without prior notice o Borrower. A sale may result in & change in the entity
{known as the "Losn Servicer™) it colicets monthly puyments due under the Note and this Security Instrument. There
also may be une or more changes of the Loan Servicer unrelated to o sale of the Note. If there is a change of the Loan
Servicer, Borrawer will be given woner notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the nsme and sddresy of the new Loan Servicer nnd the address 10 which paymenis should be made.
The notce will also contain any other intormiicn required by applicable taw.

20, Hazardous Substances.  Borrower shi' niot cuuse or permit the presence, use, disposal, storuge, or release
of uny Hazardous Substances on or in the Property. dorrawer shall not do, nor allow anyone clse 1o do, anything aflecting
the Property that is in violation of any Environmental Lav-The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quusities ol Hiecedos Substances that are generally recognized to be appropriate
to normal residential uses and to mainienance of the Froperty.

Borrower shall promptly give Lencker writien notice of any‘iovcatigation, claim, demand, lawsuit or other aclion by
any governmentl or regulalory agency or private parly involving tic Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. Il Bonov.erleams, or is notified by any governmental or
regulatory uuthority, that any removal or other remediation of uny Huzerdous Suustance alfecting the Property is nccessary,
Borrower shull promply ke all necessary remedial actions in sccordance” with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those substances”dotined ag toxic or hazardous substances
by Environmenial Law and the following substances: gasoline, kerosene, other flammeble or wxic petroleum products, toxic
pestictdes and herbicides, volatile sotvents, materials containing ashestos or formatdenyde and radioactive materinls, As
used in this paragraph 201, "Environmenial Law” means federul laws and laws of the jurisdiction where the Property is located
that refiate o health, safety or enviconmental protecion.

NON-UNIEORM COVENANTS. Borrower and Lender Turther cavenant and ugree as lollows:

21. Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration foilewing Borrower's
breach of uny covenant or agreement in this Security Instrument (but not prior to accelerstion unier naragraph 17
unless upplicable luw provides olherwise). The notice shall specify: (u) the default; (b) the uction requives to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must
be cured; and (d) thut failure to cure the defuult on or before the date specified in the notice may result in accelerntion
of the sums secured by this Security Instrument, foreclosure by judiciad proceeding und sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure pro-
ceeding the non-exisience of u defurlt or any other defense of Borrower to acceleration and foreciosure, If the default
is not cured on or before the date specified in the notice, Lender ut its option may require immediute payment in full
of all sums secured by this Security Instrument without further demund and may foreclose this Security tastrument
by judicial proceeding. Lender shall be entitled to collect ali expenses incurred In pursuing the remedies provided in
this puragruph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Sccurity
Instrument without chirge to Borrower. Borrower shall pay any recordation Cosis,

23. Waiver of Homestead.  Borrower waives all right of homesiead exemption in the Property.
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24, Kiders (o this Security lustrutment. Il one or more rulers are exeeuted by Bomower and recorded together
with this Security Instrument, the covenants und ugreements of each such rider shall be incorporated into and shail amend
and supplement the coveranty nid agreements of this Security Instrament s i the rider(s) were s pont ol this Security Insrumont,

JCheck upplicable boaies)|
X Adjustable Rutc Rider Condominium Rider (3 14 Fumily Rider
{7 Gruduated Payment Rider ) Planned Unit Development Rider [J Biweckly Payincnt Rider

(J Bufloon Rider ) Rale Improvemeni Rides [ Sccond Home Rider
X Otheris) ispecify) LEGAL DESCRIPTION REDER
By SGNING BiiLow, Bomower mecepts amd agrees 1o the lerms and covenants contained 1n thiy Security [nsirument

and in atty rider(s) executed by Borrower and recorded with it

Wiinesses:

’

Sy
/ SCOTT W, AMMARELL Donowss
;

A P, AMMARELL

&
X
o
>
e
S
al
N |
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. {Spacu Balow This Line For Acknowledgment] ... .. .

STATHOE TLLINOI, Counly s
%,{, 4 W ( WU , & Notary Public in and for said county and stale,

do ferety certify thut - SCOTT Y. AMMARELL AND MELISSA P. AMMARELL , HUSBAND & WIFE
, personatly known to me (o be the same person(s) whose nume{s) isfare

subscribed 1o the foregoing instruinent, nppeared before me this doy in person, and acknowledged that  he/she/they

signed und delivered the said instrament o8 hisfher/their free and voluntary act, for the uses and purposes therein
sel farth,
-
Given under my band und officia) scal, this 7 # doy of  JUNE , 1993,

My Cominiysion expirey: /

"QFFICIAL SEAL™
Patricia Craven
Notary Public, State of finois

My Commission Expires 2/26/98

it i d Ty
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THis CONDOMINIUM RIDER 18 made tis oo 2ATH o day of oo SUNE i 1993

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

"Sccurily Instrument™) of the sante date given by the undersigned (the "Borrower”) to scoure Borrower's NOWE 10 vvvevier o
CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPORATION | . (he “Lender”)

of the same date and cavering the Property described in the Secarity Instrument and located at;
e BS0ENORTH WAYNE #18, CHICAGO, ILLINOIS 80614, e oot eess oo
iProperty Address)

The Property inicludes o unit in, wgcther with an undivided interest in the common elements of, a condominium project

known

{Nama of Condominium frojec]
(the "Condominium [rorzet”). [f the ownces associption or other entity which acts for the Condominium Project (the
“Owners Associotion”) balde tide o property tor the benefil or use of ity members or sharcholders, the Property also includes
Borrower's interest in the Owriers Association and the usey, proceedy nnd benefits of Borrower’s interest.

CoNpoMiniuM  COovENAZaS.  Inadditionto the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and-ugree ns follows:

A. Condominium Obligations. - Sorrower shall perfonm all of Borrower's obligations under the Condominium
Projeci's Constituent Documents,  The “Corpsiituent Documents™ are the: (i} Decluration or any other document which
creates the Condominium Project; (ii) by-law.; (iit) cotde of regulations; and (iv) other cquivalent documents, Borrower shall
prompily pay, when due, all dues and asscssments iriposed pursuant to the Constituent Documens.

6. Hazard Insurance.  Sc long as the Qwvetiers Assoctution muintaing, with a generally sccepled insurance cafricr, 3
"master” or "blanket” policy on the Condominium Proxct which is salisfuctory 10 Lender and which provides insurance
coverage in the amounts, for the periods, and pgainst the heara: Lender requires, including fire and hazards included within

the term "extended coverage,” then:
(iy Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly

premivm mstallments lor hazard insurance on the Property; uwl
{ii) Borrower's abligation under Uniform Covenant 5 (o zavintain hazard insurunce coverage on the Property
is deented saustiod to the extent tat the required coverage is priwided by the Triwners Associstion policy.

Borrower shall give Lender prompt notice of any lapse in required huzg od insurance coveruge.

In the cvent of a distribution of hazard insurance proceeds in Jieu of vezgeration or repair following a loss o the
Property, whether 1o the uait or w common clementy, any proceeds payable o Borruver are hereby assigned and shall be
paid 1w Lender for application o the sums secured by the Security Instrument, with any razcav paid o Borrower.

(. Public Liability Insurunce,  Borrower shall wke such ctions as may be reawinoble o insure that the Qwners
Agsociation mainlains o public liability insurance poticy geceptable in furm, amount, and exteaiof coveruge to Lender,

D. Condemnation.  The proceeds of any award or claim for damages, direct or cunscgaent.a). payable 1o Borrower
in connection with any condemnation or other taking of all or any pant of the Property, whether of the vait-or of the common
clements, or for uny conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Learer,  Such procecds
shall be npplied by Lender (o the sums secured by the Security Instrument ax provided in Uniform Covenant 16,

E. Lenders Prinr Consent.  Bomower shall not, except after notice to Lender and with Lender’s prior writien
consent, cither partition or subdivide the Praperty or consent iy

iy the abandonment or termination of the Condominium Project, except for abandonment or termination
reguired by law in the case of substuntinl destruction by fire or other casualty of in the case of a tuking by condemnation

or cminent domain;
(i} any amendment 1o any provision of the Constituent Documents if the provision is for the express benefit

of Lender;
(iii) termination of prolessionist management und axsumption of sell-manggement of the Owners Association,

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Qwniers Association unagceptable to Lender.

MULTISTATE CONDOMINIUM RIDER —Singlc I'amily — Fannie Mas/Freddle Mao UNIFORM INSTRUMENT  Form 3140 990
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F. Remedies. I Borrower does not pay condominium dues und assessments when due, then Lender may pay them.
Any wmounty dishursed by Lender nnder this puragraph ¥ shall become additional debi of Borrower sccured by the Sceurity
Instrument.  Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date
of disbursement ut the Nowe rute and shall he puyable, with interest, upon natice from Lender w Bomower requesting payment.

By SIGNING BELOW, Borrower sceepls amd agrees o the terms and provisions contained in this Condominium Rider,

.ﬂrﬂ? W [med.’:iﬁ ............ .......(.‘)cul)

-Brrower
/

ORLE varaerer bl TN ) A TG
MELI§SA P, AMMARELL

STeL# 19-2.NEWER Form 3140 %80 {page Z ol Z pagos)
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ADJUSTABLE/CONVERTIBLE RATE RIDER
(ONE YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE/CONVERTIBLE RATE RIDER is made this ...24%k........................ day of
JRINE et . AR9Y, and s incorporated into and shall be deemed 0 amend and supplement the

Mortgoge, Deed of ‘Trust or Sceurity Decd (lhe “Sccurity Insirument”) of the same date given by the
undersighed  (the  "Borower™) 1o secure Borrower's  Adjusmble/Convertible Rate Note  (the  "Nots") 10

LHASE HOMEMORTGAGE CORPORATION. A RELAWARE COREQRATION. ..
(the “lender) of the same date und covering the property descabed i r.hc Sccumy lmtrumcm and

located oL

ASOANORTE WAXNE AR CHICAGEOULLINCINBIRIA......ccococoverivniimnissnmnnsmmminmismmsssssanssis s

{Propeny Addiess|

THE WNCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREAT RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT VHEINTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM ANY MAXIMUM RATES 1 MUST PAY, IF THE INTEREST RATE
INCREASES, ‘T, MONTHLY PAYMENTS WHI. BE HIGHER. IF THE
INTEREST RATE ( DFCREASES, THE MONTHLY PAYMENTS WILL BE
LOWER. ON THE/DATE(S) SPECIFIED BELOW, I MAY CONVERT THE
ADJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY

AMORTIZING LOAN.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower und Lender funther cavenant and agree oy lollows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .8 e %, The Nole provides for changes in the

interest eme and the monthly paymcents, us folfows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANLGES

(A) Change Dates

The inerest me 1 will pay may change on the first day of Lo ¥ i x4 B8 .
and on the first day of cvery twelfth (12th) month thereaiter. Ewch cateon which my inicrest rate could
change is cafled o "Change Daie.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based ¢n #a_index, The “Index”
is the weekly average yield on United Sttes Treasury sccuritics adjusted o a consant malasity of one
(1) yew, as made uvailablc by the Federal Reserve Board, The most recent Index fnave available as of
the dute forty-Tive (45) days before esch Change Date iy called the "Current Index.”

If the Index is no longer available, the Note Holder will choosc a new index which is based upon
comparable information, ‘Mhe Nute Holder will give me notice of this cholee.

(C) Calculation of Chunges

Betore emch Change Daie, the Note Holder will colculaie my new interest rate by adding two and
three quarters  percentage points (2.75%) for foans up to and including $1.5 mitlion or three percentage
points [3.00%| for loans over $L.5 million ("the Margin") w the Current Index. The Note Holder will
then round the result of this sddivon W the nearest onc-eighth of one percentage point (0.125%).  Subject
o the limiwtions i Scction 4(D) below, this rounded amount will be my new interest rate unlil the next

LZOITSES
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The Nate Holder will then determine the amount of the monthly payment that would be sulficient
W repay the unpuid principal that | am capecied (0 owe at the Change Date in full on the Maturity Date
al my new intgrest tule in subswnlally equai paymenta.  The result of this calculaion will bo the new

amauant of my mombly prymen.
(D) Limits of Interest Rate Changes
The intcrest rate 1 am reguired W pay al the first Change Dme will pot be gresier than
e % O less than ....3:250 . %. ‘Thereafier, my inlerest raie will never be increased
ot dc{,rwscd on any single {hange Dnu by morc than two percenituge points (2.00%) from the mate of
imerest | have been paying for the preceding twelve (12) monihy.

There iy @ Jonit OF sin percemage points (640%) on the amount by which the inlerest raic may
icregse or decrease from (e daitind imerest rawe over the entire werm of the lan. I u change in the
Current Index would otherwire couse the new interest rule 10 cxeced the two pescenluge points {2.00%)
or six pacemage potms (6.00%) rae  adjustment  limilntions, (he  ungsed  poron  of such  increase or
decrense” withonat e cwmied (orward snd applicd 10 change the mic in [wure years. My inwerest rie will
never he gicwor, than e LIRS0, or ey than ereent 180 s o, CVED il [ exerCise my option
(o convert o biaes e,

(K) Efiecise Date of Changes

My new intceea rae will become effective on cach Change Dale. | will pay te wnonnt of my
pew monthly paymentC beginning on the  first monthly payment dote afer the Change Date until dhe

amount of my monthly payment changes ggain.

(F) Notice of Changee

The Note Holder will deliver or mail W me o nolice of any changes in my inwrest rote and the
amount of my monthly  payment hefoce the effeciive date of eay change.  The notice will include
informution required by Jaw 1o be piver me and ulwo the title and telephone number of & person who will
answer any questions | may have regaoing ahe notice.  If 1 may convert my loan ay provided in Section
5 of the Note, the notice witl also include the following information regarding conversion on the Change
Date:

(i} the lixed imerest rale 1 will pay i 7 choose w convert my foan to a fixed iniercst rale

loan
{ii) the amoumt of my new fmonthly payipcel o the fized mic of  inwrest; and
(iii} the dute by which | must exccute and dotiwgy 10 Lhe Nole Holder all documents hat the

Note Holder exquires Wo effect the conversion,

The first five notices will also remind me of my option © voavert w 8 fixed raic on the first day
of uny month swrting with the first Change Dae through and includiog the fifth Chunge Date. 1 may call
the tender fifleen (15) or more days before the (irst day of any momh at (800) 5334536, w0 give notice
of aty infention (0 exercise iy option to convert, ay long as the convirsion date s the first day of 8
month between the fissi #nd 1ith Change Dates.  The information spec.fied- in clauses (i), Gi) and (iii)
ubove will be given to me af that time.

B, CONVERSION T FIXED INTFREST RATE

The Note also prevides the Borrower an option to convert the adjustable “roi loar inw 8 fixed
interest rate foan as follows:

S, FIXED INTEREST RATE OPTION

(A) Option to Convert lo a Fixed Rate
I ohave a “Converiion Optien” which 1 can cxercise if [ satisly the conditions described in this

Scction S(A) and [ wn not i defaull,  The Conversion Option is my option W convert the intercst rale
1 am required o pay under Sections 2 und 4 of the Note from an adjustable cate 0 a fixed rote,

The conversion can only tuke placc on the first Chunge Date or on the first day of cach month
thereafter unti) and inchuling the 0Nfih Change Date.  The daie on which my imerest rale converts from
an sdjustable rute w fixed rwe is called the “Conversion Date,"

219 CUME_
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If 1 want w excrcise the Conversion Optiom, | must fisst meet cofsin condittons.  Those
conditions are thatt Gy [ must give the Noic Holder notice that | am doing so st least fifteen (15) days
before the Conversion Dute; (b)) on the Conversion Duic, 1 am not in default under the Note or Security
Instrument; (c) by the Conversion Date, | must pay the Noie Holder a conversion fec of $250.00; and
(@) 1 must sign and give the Note Holder any documenws the Note Holder requires lo effect the

conversion.

(B) Calculation of Fixed Rate

My new, fixed interest e will be equal w the Federal Nationsl Morgsge Association’s
required Net Yield for ... THIRTY (M) - voar, fised ralc morigages covered by sixty (60) duy mandatory
delivery commitments that was in effect as of the due forty-five (45) dayy before the Convemion Date,
plus five-cighths of one percent (0.625%) (or seven-cighths of one percent {0.875%] il the original loan
amount is over $20%,150 on a single family home or if the prupeny is a cooperative spariment, or one
and onc-cighth percent [1.125%] on all loans over S million and up to $1.5 million, or onc ond threc-
cighths percont [1.375%) on all Joans over $1.5 million) rounded {0 the nearcst onc-cighth of one percent
(0.125%).
Informzuon about this Net Yield is available through the Federal National Morigage Association,
3000 Wisconsin ~Avenue, N.W., Washingon, D.C, 20016. If this required Net Yield is not available,
the Nowe Holder “vill) choose o new index which is based upon comparsble information to delermine (he
fixed interesl rate,

{C) Determinmler-af New Payment Amount

Ir 1 choose o exercise the Conversion Option, the Nowe Holder will delermine the amount of the
monthly paymem that wonld ¢ sufficient w0 repay the unpaid principal [ am expecied to owe al the
Conversion Date in full on the maurily date al my new fixed interest rile in subsiantinly equal payments.
‘The resuh of this calculaton will e the new amount of my monthly payment.  Beginning with my firgt
monthly payment after the Conversion D2y 1 will pay the new amount as my monthly payment until the

myturity date.
C.  TRANSFER OF THE PROPERLTY ORA BENEFICIAL INTEREST

Uniform Covenant 17 of the Security Instrument is amend(f ‘0 read as follows:

(A) Until | exercise my Conversion Opticd -under the conditions stted in Scction 5 of the
Note, Unitorm Covenant 17 shall be as follows:
Transler of the Property or.a Benglicial Intercs),

It all or ony pat of the Pmperty of any inwes()in it is sold or transferred (or if 2
benelicial interest is sold or tmnsferr:d) without immediats ‘payment in full of all sums secured
by this Security tnstrument, Lender may call afl such sums immediatel ¢ e and payable,

I Lender exerciscs this right, Lender shall give Boirorser potice of accelertion.  The
notice shall provide & period of not less than thiny (30) duys from, the date the nolice s de-
livered or muiled within which Borrower must pay ol sums securca by this Sccurity Instrument.
If Borrawer Tuils to pay thesc sums prior ta the cxpiration of this period, _ender may invoke any
remedics permitted by this Sccurity Instrement withiout {urther notice or demand on Borrowee,

Lender shafl not exercise this right if: (@) Borower causes to be gabmitied 10 Lender
information required by lender w cvaluste the intended transferce as il a new Swan were being
made w the wansferee: and (b) Lender reasonably delermines that Lender's secusity will not be
impaired by the loan nssumption and that the risk of & breach of any covenanl or agreemenl in
thts Security Instrument is acceplable to Lender,

To the extent permitied by applicable law, Lender may charge a reasonsble fec as a
condition to Lendes's consent to the loan assumption.  lender may also requirc the transferec o
sign an assumption agreement that is wcceptuble to Lender and that obligates the ransferee o
keep 4! the promises and agreements made in the Note and in this  Sccurity Insrument,
Borrower will continue 10 be oblignied under the Note and this Security Instrument unless Lender

seleases Borrower in wriling.

o 1991 CHMC 1 Ye ARM 36
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(B) I I exerise my Couversion Option under the condidons stated in” Section 5 of the Nofo,

Uniform Covenant 17 described in (A) above shall then cowse o be in cffect, and Uniform Covenant 17
shall instcad be us lotlows:

D.

Transter of the Prperty or u Benelicinl lnwrest

If all or uny put of the Property or eny imerest in it is sold or transfered (or if a
benelicial interest 8 sold or nslerred) withowt imaediagte payment in full of wll sums secured
by this Sccurity Instrumeat, Lender may coll ull such sums immediatcly duc and payable.

Il Lender cxervises this right, Lender shall give Borrower notice of accelertion.  The
notice shall provide o period of not less than thiny (30) days from the dac the notice is de-
livered or mailed within which  Borrower must pny sl sums secured by this Security  Instrument.
If Hoower lmls 10 pay these sums prior to the cspiration of this perid, Lender may invoke
any . remedies  permiticd by this  Security [Instrument  without [further notice or  demand  on
Buorier.

EFFECTIVENESS OF PROVISIONS
Upon Bumower's delivery of e exccuted documents required by the Nowe Holder 1o cifect

conversion W a fixed datercst rate, Section (A) above shall cease o be clicctive.

BY SIGNING BUEOW,  Borower wceepts und agrees o the terms and  covenanix  contained

in this Adjustable/Convertible Rt Rider,

g 0/} (Yl

dCOTT W, AMMARELL omawar

\{vi J/ (- ... (Seal

MFLITA P AMMARF[ L, Ao R el

e, |eal)
Homower

—
-Borrower

(Sign Originat Only]

© 199] CHMC 1 Yr ARM 26
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PARCEL 1:

UNRIT NUMBER 18/ IF PIANO PACTORY TOWNHOUSE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE POLLOWING DZSTRIBED REAL EBSTATE:

0TS 21, 22, 23, 24 AV 25 IN THR SUBDIVISION OF PART OF LOT 13 IN COUNTY CLERK'S
SUBDIVISION OF BLOCK 43 LN SHMEPFIRLD'S ADDITION TO CHICAGO, LYING WEST OF THE
FORMER RIGHT QOF WAY OF THE/CHICAGO AND EVANSTON RAILROAD AND RAST OF WARD STREET,
IN SECTION 29, TOWNSHIP 40 NORTHL, RANGE 14 RAST OF THE THIRD PRINCIPAL MBRIDIAN
ALSO THAT PART QF THE BAST 1/2 UF) THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 14 BAST OF THE THIRD PNINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHRD AS
RXHIBIT *A* TO THE DECLARATION OF CUYOOMINIUM RECORDED AS DOCUMENT NUMBER
89253514 TOGETHER WITH ITS UNDIVIDED PPRCINTAGE INTERBEST IN THE COMMON ELRMENTS
IN COOK COUNTY, ILLINOIS.

PARCEL 2:

BASEMENT FOR THE BENEFIT OF PARCEL I AS CRRATED ZY DOCUMENT 88113935,

3

@
&
»
g




