N FFICIALP

?ka i F
01’1!170
(e S, Cocplod)

éﬁ o (7knd(f L qitok -

f
o PO ek d=0=(& . DEPT-01 RECORDING #3150
NE - . T#0000 TRAN 2345 07/04/93 13154100
N *?fflﬂl Ml ‘L’Q” 390118 %-93-T16170
- : — [Npuce Ahuse This Line Fur Recurding Data} 2 xS

CODK COUNTY RECORDER

MORTGAGE -

THIS MORTGAGE ¢ Sceurity Instriwment”) is given il MAY 26, 1993
The morigagor 1 MARZHS BELTRAN AND JUANITA G. BELTRAN, married to each

other, as Joint Tenants

HUDSONS &/ PIELDS EMPLOYEES CREDH? ‘
STATE OF MICHIGAN , and whose address is

Ul[m\&yb&‘ This Security Instrument is given to

which is orgaiized and existing under e Jaws of

269 NORTH TELEGCRAYH, -WATERFORD, MI. 48328

) Lender”). Burrower « m i Hu the prinwipal sum ol

Toh f‘HOUSAND DOLLARS AND
Dollars (U85 10,000, 00%*** % ) Ihiy debrievidenced by Borrowers note daled the same date as this Security
Instrument ("Nate"y, which provades for monthly payinents, vith the full debi, if not paid carhier, due aml payable on
MAY 31, 1998 . This Security lnstryment secures (o Lender:  fa; the repayment of the debt
evidenced by the Note, wathonterest, and sl renewabs, extensiosdod modilications of the Note; (hy the payinent ol all other

suins, with interest, advanced under paragraph 7 to protect the secuay <E this Security Instrument; and ) the performines: of

Borrower’s covenanty aid agreements urder this Secarsty Instrument and 2se Note, For this purpose, Borrower does herehy
murtgage, grantand convey 1o Lender the JoHowing descabed propenty locazd inCITY OF OAK PARK,

cuog County, Hlinois:
LOT NINE (9) IN BLOCK SEVEN (7)., IN OAK PARK AVENUE

SUBDIVISION, BEING A SUBDIVISION OF LOTS TWO [2} AND THREE (3)
AND THAT PART OF LOT ONE {1), LYING WEST OF OAK PARK AVENUE, IN THE
PARTITION BY THE CIRCUIT COURT OF COOK COUNTY, ILLANOIS OF THE EAST
HALF (%) OF THE LOT TWO (2), IN THE SUBDIVISION OF SFCTION 18, TOWN-
SHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MFRIDIAN,
EXCEPT THE WEST HALF (%) OF THE SOUTHWEST QUARTER (%), /11 .COOK

COUNTY, ILLINOIS.

0L397Seg

@

H"Qﬁ}d’TCLM,td T oLt e - 16 Ipd-O0=-

733 GROVE AVENUE OAK PARK
whith has the address of
[Street! [City}
o 60304 . .
[Hinois {"Property Address”),
[Zap Coude|

Form 3004 990 ipave | of 6 puagrs)

torat Likes Bustness Furms, ine I
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periods thit Lender requires, “The insurance carrier praviding the msurince shalt hc chosen bv Bnrmwc: subject to Lender's
approval which shal! ot be unreasonably wabbeld. [F Borrower Eaifs w maimtaon coverage desenbed above, Lendet iy, at
Lender's option, obtain coverage o froteat Eender's vights in the Property i accordanze ~ath paragoaph 7.

Al insnrance policies and reaewals shall be aceeptable to Lender ad shald anehede @ standiord morigisge clause 1 ender
shadl tawe the right 1o hokd the policies and renewals. I Lender requires, Borrower shall prompily give to ender all receipis
of paid premivngs ainl renewal notizes. In the event of doss, Borrower shali give prompt sotice o the insurisnce carrier and
Lender. Lender may make proot of doo i ool made promptly by Borrower,

Phodess Lender and Borrower otherw e agree in writing, inssrance proceeds shall be applicd to restorstion or repair of
the Property damaged, (b the westoration o repagr oo ecotmmcally feastble and Lenders security is not bessened. 1T the
restoration or e o neb evosomically feastble or tenders secunty wouk) be Jessened, the insuratice proceeds shall he
applivd ot sume secured by this Seconty bstrwnent, whether o not then due, with any excess paid 1o Borrower. {f
Horrower abandons the Property, o does aot wswer within 30 days w e froms Lender that the imsurnee carner his
olfered to settle a o, then Leader may colleet the aistranee proceeds. Lender may wse the proceeds o repar oy restore
the Property or to pray sunn secired by thes Security Instrunment, whether or not then due, The 30-day period will degin when
the notice i glven.

Undess Lendéhand Borrower otherwive agree in wiiting, any applivation of proceeds fo principal shall not extend or
pestruite the diie tie of the monthty payments ceferred o in pasagraphs 1and 2 or change the amount of the payments, It
under paragriph 28 thePropenty s aeguired by Lender, Burrower’s right 1o any imsagance policies and proveeds resulting
from dasnage to the Frogaesty prior to the scguisition shall pass o Lesder to the extent of the sums secured by this Secority
lstrument impeditedypeisieto the acginsmion,

6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehotds, Borrower shall slewgg, estabbish, and wse the Property s Borrowees priscipad residence within sixty days after
the execution of this Secrrity lasitezenl and shall contime to oceupy the Property as Borrowers prineipal residence for
Jeast ope year after the date ot secspaney, unless Lerder otherwise agrees in writtng, which consent sl not be
wrreasonably withheld, or unless extenasy circdipdimees exisd whdhare beyond Borrowers conitrol. Borrowey shall st
desteay, darage or nmpan e Propeny dllossaiie Propeity to detertorate, or commil waste on the fopenty. Bonower shall
e deFandl of any faeteitare action or procdeding, whether vl or ceomgal, s begun that in Lenders good fanh judgme
could result in foaletture of the Progerty o offersise materably impeor the Hen ceeated by thes Seeurity: Instrument og
Lender's secnaly mterest, Borroswer niay cure saeir Seofanh and reinstate, as provided in pazugraph 14, by cansing the action
or proceeding to be dismived with @ ruliag it in Feedes’s good bath determination, preciudes forfeiture of the Borrwers
imterest i the Pronerty ar other nkenal impaigaent of thesiien created by this Secorty Tnstrument or Lenders seeurity
interesl, Borrower shall also be i defadt iF Borrower, during the Toan applicaiion process, gave nigtertally falwe ot
itsecctnate idormaton o statemenis e Lender (o Gitded o provole! Lender with any material information m connection with
the Toan evidenced by the Note, swluding, but not fimited ta] sepresemtations concerning Horrower S accapaney of the
Property as a poncipal sesidence. TH s Seenny Tistiument s on adieasehold, Brrrower shadk comply withafl the provissas
of the lease, 1 Borrower acquires fee title to the Propenty, the teasehold praahie fev title shadl not merge unless Lender agrees
to the merger mowriting,

7. Protection of Lender’s Righis in the Property. I Horrower Lii's ) perfonn the covenants wnd agreements
conttisined n this Sectirity Tnstrament, or there s o fepal proceeding that magsiznificanty affect Lender’ rights in the
Property (such as a proceeding in bankeoptey, probate, Tor condemnation or forfeitircor to enforce Liws or regulations), then
Lender may do and pay for whatever is necessiry o proteet the valie of the PropenyZaed Lender rights m the Property.
Cenders actrons may include paying any sums secured by lien wheel has prionty oved Cils Security tstrumictst, appearing
in court, paving roasoratte attorneys” fees and enlering on e Property @ make repairs, Altaaagh Lender may take actian
under this paragraph 7, Lender does ot have 1o do so.

Any amounts disbursed by Londer under this paragraph 7 shall become additional debr ol Borrower secured by this
Secarity lastrument. Unless Borrower and fender agree to other ienns of payment, these amounts stiall boar uterest from the
date o disbutsertent af the Note rate amd shall be payable. with tnterest, upon notice from Lender &7 Porrower requesting
payment.

8. Morigage Insurance. §t Lender required morgage inurnce as o condition of making the loan seured by this
Sevority Imstrument, Borrower shall pay the presimms required 1o maintsim the mortgage insgranice ov effecl. 1 for any
reason, the murtmige imsurnce covenige requised by Tender Tapaes or veases © beomeffect, Borrower shinll pay the
premiums reguired 1o obtain coverage subsintially equivalent 1o the mortgage insurance previousty in effect, at o cost
substantially equivalent to the cost to Borrower of the mongage insurance previously it effect, from an alternate mortgage
instirer approved by Lender. 1 substantially eqaivalenr mongage insurance coverage 18 not available, Borrower shall pay 1o
Lender cach month o sum egual o one-twelfth of the yearly mortgage inswvance preminm being paid by Borrower when the
insurance coverage fapsed or ceised o be o effect. Lender wilf accept, use and retain these payments as a foss reserve in e
of morgage imsurance. Loss reserve paytaents tay oo Jonger be reguired, at the option of Lender, i montgage insurance
voverige (i the amount and For the period it Lender requires) provided by anissurer approved by Lender again beonmes

5]
L

avaitabie and s obtuned. Borrower shalk pay the premiums regieed W maintain montgage insurance i eftect, or to provide ay,,

loss reserve, until the requiretnent for mongage imsurance ends in accordance with any wrilten agreement between Bormawenes
)

and Lender or applicable Taw.

9. Inspection. Lender or ity agent may make reasonable entries upon and inspections of the Propeny. Lendes shal&l

give Borrawer notice at the time of or prior to an inspecion specilying reasepable cause for the inspection.
10, Condemnation, The proceeds ub any aviard or claim for damages, direct or consequential, in comnection with any

Single Fapuly - Funnie Mae/Freddie Mac UNIFORM INSTRUMENT -« Untform Covenants 996 (e fof f priges)
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applicable faw iy specity for remstatenseiy hefaore sale ot the Property plrsudnt ta any powler of sale contamed in this
Seeurdy Instrement, or thy entry o a fudgment eparang this Security Instrument. Those condiliens aie that Borrower ()
pays Lender all s which then would be due under this Sceunty Instrument and the Note as g no aceeleration had
ozcurred: (h) cures any default of any other covenants of agreements; (¢ pays all expenses incureed menforcing this Security
Instrument, including, but ot fimited to, reasonable atorneys' fees: and td) takes such sction as Lender may reasonably
require W assure that the hen of this Seeurity Insteument, Lenders rights in the Propeny and Bomrower's obligation 1o pay the
sms secured by this Security Instrument shali continue unchanged.  Upon: reinstatement by Barrower, this Securily
Instrument and the obligations secured hereby shadl remain fully eftective as it na seceleration had oceurred. However, this
eight 1o reinstate stall oot apply i the Gise of aceeleration under paragraph 17,

19. Sude of Note; Chunge of Loun Servicer. The Note or 4 partial interest in the Note (rogether wath this Secarity
[nstrumenty may be sold one or more Himes without prior notice o Horrower. A sale may restlt i i Chige mn the entity
thnown as the ' Loan Servicer) that collects monthly payments due under the Node and thes Security [nstrument. “There also
may be one or more changes of the Loan Serviver unrelated 10 3 sale of the Note, if there is a change of the Loan Servicer,
Borrower will be given writtent notice of the change in accordance with paragraph 14 above and applicable law, The nolice
will state the name-and address of the rew Loan Seevicer anid the address to which payments shoukd be made. The notice will
also contain any other mformation rege ired By applicable Law.,

M, Huzardoss suhstances. Bonower shall not cause or pernmit the presence, use, disposil, storage, or releise ol any
Pazardons Substancds civor m the Propenty. Borrower shall not do, nor atlow anyone ehe 1o do, anything affectng the
Property that 1v st vielatonon ay Envronmertal Law. The preceding two seaiterices stradl not apply o the presence, e, or
storge on the Property of ! quantitics of Hazazdous Substances it are generally recopnized 1o be appropriate o gennal
residential vses andd to maintepncs of the Property.

Burrower shall promptly géveLender wyitten natice of any investigation, claim, demand, fvswvsust or ather action by any
governmental or eguiatory agescy or privite parly involving she Property and any Hazardous Substance or Environmental
Paw of which Borrower s actual andwhadge 30 Bogower feans, of v nothied by any povernmental o repubitory
authogity, that ans removal or other reaedlianen of any Hazardous Substance abvecting the: Property is necessary, Burtowe
shiall promptly take all necessary semedial achonsian accordance with Envaronmental Baw.

As ised i this paragraph 20, "flazirdoneSaitasioes” e those substinees defimned s wxiv or hazardous substanees by
Environmental Law and the following substances gisolme, herosene, ether Hamnable vr taxie petroleam poducts, osic
pesticides amd herbicedes, volatile sulvents, matertels cantaining asbestos or Jormaldehyde. and radioactive maderials. As
used 1n this paragraph 20, "Environmental Law” meains federal Tiws and Taws of the jurisdiction where the Propenty is tovaled
thiat relate to healtiy, safety or envaronmental protection

NON-UNIFORM COVENANTS. Horrower and Lepdesfeaher covenant amd agree s tollows,

M. Acceleration: Remedies, Lender shall give aotice o Borrower prior fo aceelerntion folfowing Borrower®s
breach of any covenant or agreement in this Security Instrures cbut not prior to acceleration under puragraph 17
uniess applicable law provides otherwise), The notice shuld specty:/2i the default; (b} the uction required to cure the
default: (¢) n date, not less than 30 days from the date the notice is‘given to Borrower, by which the default must be
cured; and (d) that faiture to cure the default on or hefore the date specifiedin the notice muy resull in acceleration of
the sums secured by this Security Instrument, foceclosure by judiclal proceediop and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after ucceleration apg_the vight to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower (u weceleration snd fureclosure, If the
default is not cored on or before the date specified in the notice, Lender ut its optianinuy require immedinte payment
in full of it sums secured by this Security Instrument without further demand ang may foreclose this Securily
Instrument by judicial proceeding. Lender shull be entitted to coliect ail expenses incut red in pursuing the remedies
provided in this paragraph 21, including, bot not limited to, reasunable attorneys’ fees nnd eras of title evidence,

22. Refease.  Upon payment of all sums secured by s Security Instrument, Leaderishill selease this Securily
Instrument withoet charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestend. Bonower waives all right of homestead exemption in the Property.

Form M4 990 (page S of & pages)
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