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Equity Credit Line Mortgage

THIS EQUITY CREDITLINEMORTGAGE ia made this 22ND dayof JUNE 1993 . between the Mortgagor,

g({graIgé McMURRAY AND STEPHANIE SENOR McMURRAY A/K/A STEPHANIE §, MCMURR‘AY(bmin."Monnlm"i.ind

the Mortgagee, The Northerw Trus Company, an {(linois banking corporation, with its main banking office t 50 South La Salle Sireet, Chicago, illinoir 60675
(berein, “Mortgagez").
WHEREAS, Mortgagor has ~ater2d into The Northern Trust Compary Equity Credil Line Agreement (the “Agreement”™) dated  JUNE 22, 1993
, pursuant to T/xnica Martgagor may from time 1o time borrow irum Morigagee amounts not o exceed the aggregate oulstanding principal
balance of  $30,000.00 {the "Maximum Credit Amount™), plus injerest thereon, which inlerest is payable af the tste snd st the times

provided for in the Agreement. All amount: be rowed under the Agreement plus interest thereon are due and payable on JUNE 15, 1998
, or such later date as Mortgagee tha' ugree, but in no evenl more than 20 years after the date of this Mortgage;

COHR /565

NOW, THEREFORE, 1o secure to Morigagee the i payment of the Maximum Credit Amount, with interest thereon. pursuani to the Agteement, the payment
ofal) sums, with interest thereon, advancedin accordance her:wiily 1o protec the security of this Mortgage, and the performance of ihe covenanty and agrezments of
Moctgagor hecein conlsined, Mortgagor does hereby Linrigage, grant, warmnt, and tonvey fo Morigagee the property located in the County of

COOK » State of Hlinois, which has the sireet sddressof 3100 N. SHERIDAN ROAD #3C
(herein “Property Address™). legally described ax:

CHICAGO, ILLINOIS 60657
DEPT-01 RECORDING

$27

- TH0000 TRAN 2346 02/06/93 14 :
. a1

» 39022 % *—93*5161;gm

LEGAL DESCRIPTION 4ITACHED COOK COUNTY RECORDER

Permanent index Number | 4-28-]105-072-1028

TOGETHER with all the improvements now ot hereafter erected an the property, and all easements, i 2t sppurtenances. renta, royalties, mineral, oil and gas
rights and profits, water, water rights, and water stock, and al! fixtures now or hereafter altached 1o the propx 1, euréred by this Morigage; and alj of the foregoing,
together with said property (or the leasehold esiale if this Mortgage is on a leaschold) are herein referred (0.4 w2 Property™.

Mortgagor covenants thal Mortgagor is lawfully seizect of 1be estate hereby conveyed and hay (he right 1o mor1gos . grant, and convey the Property, and that
Morigagor will warrant and defenid generally the titie to the Property egainst all claima and demands, subjeci 1o any riong ges, declarations, exsements, or
restrictions listed in 8 schedule of exceptions (o coverage in ary title insurance poliy insuring Mortgagee's interest in \he.Pioraty,

COVENANTS. Mortgagos covenants and agrees as follows:
1. Payment of Principal sod Intereet. Morigagor shall promptly pay when

6.1T37GC6

1 Morigagor has paid any precomputed financ eh.ge, upon Morigagor's

due the principal of and interest on the indebtedness incurred pursuant 10 the
Agreement, wogether with any fees and charges provided in the Agreement.

2. Application of Payments. Unicss applicable law provides otherwise, al!
poyments received by Morigagee under the A jreement and paragraph | hereof
shall be applied by Mortgagee first in paymen: of amoun’s peysble o Mortga-
gee by Mortgagor under this Morigage, then (o interes!, fees, and chirges
prynble pursuant to the Agreemeni, then to the principal amounts outstanding

uader the Agmemen:,

Pops

peyment of the entire oulstanding principal baiance and termination of the
Equity Credit Line, Mortgagor shall be entitied 1o a refund of the unearsed
portion of wich prepaid finance charge in an amount not lew than the amouat
fhat would be calculaied by the actuarial method, provided that Morigagor
shall not be eatitled 1o any refund of les thas $1.00. For the purposes of this
paragraph tbe term “sciuarial method” shall mean the meihod of allocating
paymenis made on & debl between the ovbalanding balance of the cbligation
and the precomputed finance charge pursuast (o which a paymeal is applied
first 10 the sccrued precocipuled finance charge and sny remalader is wb-
tracted from, of any deficiency i added to the outstanding belence of the
obligation.

This document pre :
Rogrh! gr. Pﬁe&?" ESQ.

THE NORTHERN TRUST COMPANY

50 5. La Salle Sireel
Chicago, 1linois 60675
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manner : ..,  *berein. M Goverly
shalfbe g wemed by the lawe of linols. In the eventthal any provision orclauge
of this M wigage or the Agreemens conflics with applicahle laws, such conflict
shall net affect other provisions of ihis Mongage or the Agreement which can
b givers =flect witbout the conlhcting provision, and 1o thiv en the provivions
of this M stgage and the Agreement are devinred Iu ve severable, provided tha
Morig: 3 x may exercise its terminatio oplion provided in paragraph 12in the
event cf changes in law after the date of this Morigage.

15. Mortgagor's Copy. Morigagor shall be furnished a conformed copy of
the Agi~ement and of this Mortgage at the time ol exccution or afier recorda-
oo hereof.

16. Transler of the Property; Assumption. To the extent permitied by
law, if sil or any part of the Property or an inicrest therein, including withou
limitstion any part of any beneficial ialerest in sty frust holding #tle o the
Propesty, is sold or iransferred by Morigagor without Morfgagee's prior writien
conseni), Mutigagee may, at Morigagee s option, declare all the sums secured by
this Mocigage 1o be immediately due and payabile.

17. Revolviag Credit Loan. This Mortgage 11 given to secure a revolving
credi! Joan unles ard unlil sschican s converted [ an snstaliment loan (s
provided in 1he Agreement), and thZil2zcyre not only presently eXisting indeb!-
cdness under the Agreement bu? o'« biinre advances, whether such advances
are obligatury or 10 be made at the option. . Morigages, or otherwise, ax are
made within 20 years from the date hereof, 2o (R wame extent as if such futurs
advances were made on the date of the exec(tioa of thu Mortgage, sithough
ihcre may be no advance made at (he time of <agculion of this Mortgage and
although ihere may be no indebtednes secured herely orvanding at the time
atty sdvance i made. The lien of this Mortgage shall be v7ind 83 10 alfindebted-
ness secured herehy, including future sdvances, from the lime ot (s filing for
record in the recorder’s or registrar's office of the county inwaiich the Property
8 lucaied. The lota) amount of indebledness secured hereby may i rease or
decrease from tine Jo Jime, but the tolal unpaid principal halance of (nde )t'J

uess secured hereby (inciuding dubutsements that Morigagee may make. dor

this Moctgage. the Agreement, or any other docuinent with respect thereiu) at
any one time outytanding shall not exceed the Muximum Credit Amount, plut
interest therecn, and any disbursements made for payment of tazes, special
amessments, or insurance on the Property and inlerest on such disbursements
(2l] such indebtedness being hereinafier referved to as the maximum amount
scoured hereby) This Morigage thall be valid and have priority to the extentof
the marimum amoun! secured hereby over all subsequent liens and encum-
brances, including slatutory liens, excepting solely Laxes and sssessmen i levied

on the Property given priority by law.
18. Golpives ok 0 s tulliniiné Bulelic Pl i Agreinint Mo

N‘@ FTFﬂIrQ I A&!ﬂ'@ @Q % Mortgayor shreach of any vovenant o

agredment of Mogtgagar i thip Mofigage, including Ihe covenants 1o pay when
duc any numa secured by thiy Mortgage or the occurrence of an Frent of
Plnulunder the Agreement, which Lventsof Defavtisee incurpiraled erein
by this telerence s thaugh sel furth an 1ol heren, Mortgagee, at Motigagee's
opuiun, may decisre all of the sums secured by iy Mostgage o be inmediately
due and payable without further demand. ma; lerminale the availatnlity of
loans under the Agreement. and may forecloee this Morigage by judicial pror
ceeding; provided that Morigagee shall nutify Monigagos at least 30 daysbefore
instituting any action ieading (o repossestion of foreclosure {exceplin the case
of Mortgagor s sbandonment of the Property or other extreme circumatancey)
Mortgagee shall be entitied 1o collect in such proceeding ali expenses of forecio-
sure, including, but pot linated fo, reasonable nitorneys’ fees, and coaty nf
documentary evidence, abstracts, and title reporis

All remedies presvided in this Morigage sre distinet and cumulaive to sny
other right or remedy under this Morigage. the Agreement, or afforded by law
of equily, and may be exercised concurrently, independently, ot successively

20. Assigament of Rents; Appointment of Receiver; Morigagee in
Postetsion. As addilional secunty hereunder, Mortgagor hereby awigns 1n
Morigagee the rents of the Property, provided that Mortgagor shell. prior 1
acceleration under paragraph 19 hereol or abandonment of the Property, have
the nght 1o collect and retan such rents as they becume due and payable

Upon acceleration under paragraph 19 hereal or abandonment of the
Property, and at sny teme prior 1o judicial sale, Morigagee, in person, by agent,
ot by judiciaily appointed recewver, shal! be entitled Lo enter upon, ke posses
sion of and manuge the Propesty and to collect (he rents of the Property
including those pasi duc Al} renta collecsed by Morigagee or the receiver shull
be applied first to payment of the costs of mansgement of the Property and
collection of rents including. but aot limiled 10 recerver's lees, premitmis on
recerver’s bonds, and reasonatie anurneyy' fees. and then 1o the suma secured
by this Mortgage. Murigagee and the receiver shalt be lishle 10 account onty fn
those rents actually received.

21 Relense. Upon paymenl in full of ali amounts secured by this Mortgsge
and lermination of the Agreement, Morigagee thall release this Morigage
withoul charge 10 Morigagor. Mortgagee shall pry all costs of recordation of the
cextase, if any.

22 Walver of Homestead. To the extent permitted by law, Morigagor
hetetr re)2ases and waiven all rights under and by virtue of the homesiead
exxmplior ‘wra of linois.

IN WITNES ; WREREOF, Monigagor has executed this Mortpage.

77 aomts Tull 7
X ,4 i‘é ?,:’,/ Lt
Mortgagor “HeMURRAY /

i SraNinglistrcn avthecati sokfosth
ovchecAggiieiinic inkPoiryol e donloriiytalr e snisob jriokipdl ditiinire 5C /Tl Cr
ek iy irselyol Wi &5 e L
pupsdleonns hefors 2merselwethadatont INeMoryege Jhn Mestgapeina — ::n.-‘e_m_m.....:m?g
Svaie dudihatbeacuse mtok-Austmiidhint Jons Mortgagor EPHANIE SFN0X McMURRAY e
beihimene S YT K
.. X f_, Clrb bl st i oat ey
State of [iinois A8 g
County of S8 MIRGAXR A/W/A  STEPHANIE S. McMURRAY ./ 0
1 8 Public in and dor seid county asd state, do berehy certify
that C. ARD STEPHANIE SENOR McMURKAY N SIVPHANIE S%RRAY -wwdbdmuulhhd-rhmw
scknowiedged tat _: they signed and delivered the sakd instrument aa their free and voluntary sct, for 1he wees and
purpoaes thereia sct forth. )
Given uader wy haad asd official seal, this day SN ol {C_‘Z’Jz Gl — KT
.. . ’ C o ,“"\} AL ! : ] ('7/- s '/" 3 . /T
iy commaminn cxpires '/11 Slliant dil e 1 E L (S SMEA AR T 4
o NOTARY PUBLIC
Mail To: The Northern Trust Compwmry o e e e e
50 South LaSelie Street EA
Chicago, JOAN CONKRIGHT
filincis 60679 Notary Public, State of Ninois

00 I8 AN

My Commission Expires 8-13-9¢

-’--’-’-,w-—*"""‘.




). Charges; Lieas. Mortgagorshall MMQ»«E mE.lQ IA-LN nQnQ EB?WXM of reasonable atiomeny’ feos and

ments, and other charges, fines, and impasitions attribulable 10 the Property
that may aftain a priority aver this Mortgage, keasehold payments of grmind
rents, if any, and alf payments due under any murtgage disclosed bry the title
insurance policy insuring Mottgagee's interest in the Property (the “First
Mortgage™), if any. Upon Morigageen request, Mor gagor shall prompily
furnish to Mortgagee receipts evidenciag pryment of amount due under this
paragraph. Mortgagor ahal] prompily discharge amy lien that has priocity over
this Morigage, excepl the lien of the First Mortgage; provided, that Morigagot
shall not be required to discharge any such lien 30 loag a Mortgagor shall agree
in wniting 1o the peyment of the obligation secured by such lien in a manner
acceptable to Mortgagee, of shall in good faith contest such lien by, or defend
enforcement of such Lien in, Jegal proceedings thay operate 1o prevenl the
enforcement of the lien or forfeiture of the Property or any rart thereof.

4. Hazard [nsurance. Morigagor thall keep the improvements now exist-
ing or hereafier erected on the Property insured agains! loss by fire, hazards
included witkin the term “extended cowerage’’, and such other hazards ks
Morigagee may require and in such amounts and for such periods os Mortgagee
may require; provided, tha sotgagee shall not require that the amount of
such coverage exceed Lhat amoun’ nf coverage required to pay the total amount
secured by this Mortgage, takiig 7iicy liens and co-insurance into scoount.

The insurynce carrier providing '« | surance shall be chosen by Moriga-
gor and approved by Mortgagee (whicn approval shall not be unreasonably
witbheld). Al premiums on snsurance poliies aax!' be paid in a timely manoer
All insurance policies and rencwals thereof 2al! be in form acceplable 1o
Mortgagee and shall include » standard mortgage “zuse 10 {avor ol zod in form
sceeplable to Mortgagee. Morigagor shall promptly fmizh fo Morigagee all
repewal notices and all receipte foc paid premiume. In thocvaiof loss, Morigs-
gorshall give prompt nofice 1o the insurance carner and Morigsrcc-Mortgagee
may tnake proof of lom if nol made prompily by Morigagor.

Unless Mortgagee and Mortgagor otherwisc agrec in wriling 2ma'o3bee
proceeds shall be applied to restoraiion or repair of the Property damo e,
provided such restoration of repair ia economically feasihle ard the secuniy 5
this Mongage u pol thereby impaired. [ such resioration or repair u not
econoimically feasible ar if the security of this Mortgage would be impaired, the
insurance proceeds shial| be applied 10 1be sums secured by this Mortgage, with
the excem, if any, paid ta Morigagor. if the Property is abandoned by Moriga-
gor or if Mortgsgor fails 1o respond to Mortgagee within 30 days from 1he date
potdice (s mailed by Motrtgagee to Morigagor, that the insurance camer offers to
setile o claim for insurance benefits Morgagee is euthorized 1o collect and
apply the insurance proceeds at Mortgagee's optioo either \ restoration of
repeir of Ihe Property of 1o the sums secured by this Mortgage.

Unless Morigagee and Mortgagor otherwise agree in wniting, any such
application of proceeds 1o principal shall nol extend or postpone Lhe due date of
the payments due under the Agreement or change ibe smount of such psy-
mentx 1{under paragraph 19 bereof, the Property is scquired by Morigagee, all
righl. titke, and interest of Morigagor in and 1o any insurance policies and in and

N 10 Ihe proceeds thereof resulting from dsmage 10 1be Property prior (o the sale
1™ or acquisition shall pass 1o Morigagee 10 the extent of ihe sums secured by this
E; Morigage immedistely prior 10 ruch sale or acquisition.

w4 5. Preservation apd Maintenance of Property; Leaseholds; Condo-

U7 miniwms; Plasned Unit Developments. Mortgagor shall keep the Prop-

U3 erty in good repair and shall ot commit waste or permait impairment of

O deterioration of the Property and shall comply with the provisicas of any kease if
1his Morigage is on a leasehold. {1 this Mortgage is 08 8 uril in a condominium
or a planned unit development, Morigagor shall perform all of Mortgagoc's
obligations usder the declantion or covenants creating of governing the con-
dominium or planned unit development, the bylaws and regulstions of the
condominium or planned unii developmeat, and conslituent documents. If
condominium oc planned unit development rider is esecuted by Morigagor and
recorded together with this Mortgage, the covenants and agreements of such
vider shall be incorporated inlo and shall amend and supplement the covenants
and agreements of this Morigage ss if the nder were a part hereof.

6. Protection of Mertgagee's Security. If Morigagor {aibs 1o pecform
the coverants and agreements conlained in ths Morigage, or if any action or
proceeding 19 commenced that materisily affects Mortgagee's interest in the
Property, including, but not Limited 10, any proceeding by or on behald of s prior
morigagee, eminent domaip, imsotvency, code enforce menl, of Afrangements
of proceedings imvolving a bankrupt or decedent, Mortgagee, at Mortgagee's
option, upon palice 1o Morigagor, may make such appearances, dusburse such
sims and lake such action a3 o pecestary (o proteci Morigagee's interest,

eniry upoe the Property fo make repurs

Any amounts disbursed by Morigagee pussuant to this paragraph 6, with
Interest thereon, shail become sdditiona! indehlodnem of Mortgagor secured
by this Morigage. Unless Mortgagor and Mortgagee agree 1o other lerms of
peymens, such amounts shalt be payable tpon Mortgagee's depand and shall
bear interest from the daie of disbursement a1 the rate payable from time 1o
time or outstanding principal undes the Agreement. Nothing contained in this
paragruph 6 shall require Mortgagee to incur anmy expense or take agry action
bereunder.

7. inspection. Mortgagee may make of cause 1c be made seasonsbie enines
upon apd inspections of the Property, provided that Mortgagee shall give
Morigagor notice prior (0 any such inspection specifying reasonable cause
therefor related 1o Mortgagee's interest in the Property.

b Condemnation. The proceeds of any awardor claim for damages. direct
or consequential, in connection with any condemnation or other laking of the
Property, or part thereof, or for conveyance in liev of condemnation, are
hercby assigned and shall be paid 1o Mortpagee. Inthe eventof a total taking of
the Property, the proceeds shall be applied 10 the sums secured by this Mon-
gage. with the cxceas, if uny, pavd to Mortgagor. In the rvent of partial taking vf
the Property, that fraction of the proceeds of the award with a numeraics equal
10 the 1otal of Loans and other amounts secured immediately before the iaking,
and a denominator equa) o the valie of the Property immediately before the
taking, shall be applied 10 1 suma secured by this Mongage. and the excess
paid 1o Mortgagor.

1f the Property is abandoned by Mortgagor, orif, after notice by Mortgagee
10 Mortgagor that Lhe con Jemnor has offered to make un award of setile aclmm
for damages, Morigagor fails 10 respond to Mortgagee within 30 days afier ihe
dale such notice is mailed, Mortgagee s suthorized o collecy and apply the
proceeds, a1 Morigagee s aption, eithe: to restoration o repair of 1he property
or 10 the yuma secured by this Morigage.

Uslem Mortgagee and Mortgagor otherwise agree i wnling, any such
applcation of proceeds 1o principal shell not extend or postpone the due date of
1h: emount due under the Agreement or change the amount of such payments.

2" Mortgagor Nat Rejeased. No cxiension of the lime for payment of
mi Tecation of any other term of the Agreement or this Mortgage granted by
Mongigrs ‘o any succemor in interest of the Morigagor shall opernic 10
release, in nvi\nanner, the liability of the original Martgagor and Mortigagor's
sucoemors L irer=si. Mortgagee shall not be required lo commence proceed-
ings sgainat wuch suc~=>or of refuse io enend time for payment of otherwise
modify by reason of aLy demand made by the original Mortgagor and
Mortgagor's sucoemcs s i interest.

10. Forebearance by Morgiz:e Not a Waiver, Aoy forebearance by
Mortgagee in excreising any righs & ivmedy undes the Agreement, hereundet,
or otherwise afforded by spplicatle lae; shall ot be a waiver of or preclude the
cxercise of any such right or remely The srocurement of insuratce of the
paymesi of Lases of other licts or charpes ' M rigagee shall nof be 8 waiver of
Mortgagee's righ! (o acoelerate the matuni; ~% ¢ ndebiednen secured by this
Mortgage.

11. Successors and Assigas Bound; Joint (anc_Severa! Liability;
Captions. The covenanb aod agreements bereid covtivaed shall bind, and
the rights bereunder shall igure 10, the respective sacocamors and asiges of
Mortgagee and Morigagor, subject to the provisions of paragraph 16 hereof,
All covenants and sgreements of Marigagor shall be joint and several. The cap-
tions and headings of the paragrapin of this Mortgage are Jor comvenience only
and are pot 10 be used lo inlerpret or define the provisions hereod.

12. Legislation Affecting Mortgagee's Rights. 1f ensctment or expiration
of applicable Lrws han the effect of rendering afry provision of the Agreement of
this Morigage unenforcesbl: according 10 its terma, Morigagee, at its option,
may require immediate paymen in full of all sues sccured by this Mortgage and
may irvoke any remedics permitied by parrgraph 19.

13. Notice. Exoepi Jor say potice required under applicable law 1o be ghea it
another manner, (a) any potice 1 Morigagor provided for in this Morgage shall
be given by mailing sich potice by certified mail addressed to Mortgagor st the
Property Addrem or af such other addren m Morigagor may designate by
potice W Morigagee s provided hereia, and (b) asy sotice 10 Mlortgagee shall
be given by certified mail, refurn reaeipt roquested, 1o Mortgagee's addres
stated beren of o mach other addres as Mirigagoe may designsie by sotiot o
Mortgagor as provided berein. Any noticr provided for in this Morigage ahall
be deemod 10 have been given 10 Morigagor of Morigagee whea gives in the
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LHET 3-0 A5 DECINIATED % SUR. e OF [HE EOLLOWLNG DESCRIEBED PARCEL OF REM. ESTATE
Aol U Yo T G TR LGS 2 WD Y TN ke Py BROSIEMI'S
REGUBOIVIGDa e AL THAT PART LTING WEGT OF LASE YIEW \VENLE OF LOTS 2, 22, N
AND 2 Iy UL 5 ADDT TN Ty CHICAGD, BEDNG A SHEOLIVISTON OF THE SOULTH 20 RODS
OF [HE NORIH £0 2nGs ALS) THE SOLTH L/1 OF THE NORTHEASD L/1 OF THE NORTHWEST 1/4
OF SECTION 23, [TLan 4P 40 NoR{H, RANGE 11 EAST OF THE THIPD PRINCIPAL ME2IDFAN,
wHICH SURYEY Lo ATUVCHED AS ExdiBIT "A" [0 THE DECLARATION GF CONDOMINILM MADE BY
A NATIOSAL BANKING ASSOCTATION, A3 TRUSTEE INDE? TRUST
MGAEEMENT DALTED \er 0 8,0 Lnd WG KNOWS A3 TRUST NUMBER 319370 RECORDED [N [HE
OFF[CE OF THE RECORDER OF AEEDS OF COOK COUNTY, TLLINOLS AS DOCUMENT NLUMBER
21,785,890, TOCETHER WHIH (06 LUDIVIDED PERCENTACE INTEREST [N SAID PLRCEL
(EXCEPTING FROM SALOD PASCEL TrETPROPERTY AND SPACE COMPRISING ALL THE CNITS
[HERCOE A5 OEcINcU AND CEU FORTA 4% SAID DECLARATION AND SLRVEY IN CGOK COULNTY,

[LLINOLS.
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