UNOFFICIAL COPY

AFFER RECORDING MAILL TO: " .

5 GLENVIEW STATE BANK NHUUHTYp
/SN BOO WAUKEGAM ROAD LEU‘(“R;‘C’FQJ(?'S
{ ) 6L u’sbq L 60025 g
TR 3 JUL.
MWk JiL~6 Pi 3: 1,8 .
AR A 9;35’ 6? .
W9y (%
* B .
33516378 _
303666 ', )) g j
[Space Abore This Line For Recording Data) S ‘
MORTGAGE
. THIS MORTGAGE ("Security Instrument”) is givenon JUNE 28, 1993 . The morigagor is
“) pAvID S. ROBERLZ, A BACHELOR AND ELIZABEIK J. SMITH, A SINGLE FEMALE, WEVER MARRIED
.Q,J {"Borrower").
't This Security [nstrument is giverto  GLENVIEW STATE HBANK,
N 1 N ,
E‘ i which is organized and existing urde, the lawwof  THE STATE 0F 1LLINOGIS , Al whose address in
T 800 WAUKEGAN ROAD, GUENYVIEW, 1L 60025 ("Lender").
. Borrawsr owes Lender the principal suniof .~ ONE HUNDRED SEVENTEEN THOUSAND DOLLARS AND NO/100
~ Dollars (1.5, $117,000. 02 ). This debt is
\6 evideuced by Borrower’s note dated the same date &5 this Securily Instruiment ("Nolo®), which provides for monthly
. paymeuts, with the full debt, if not peid earlier, v aod payable on AuGusT 1, 2000 . This Security
N rnslrumonl securen to Lender: (a) the repayinent of thedsbt evidenced by the Note, with intorest, and nll ronewals, .
extensions and modifications of the Note; (b) the puyissarof all othier sams, with interest, advanced under parngraph 7
< to protect the security af this Securily Instrument; and (¢) the performance of Borrower's covenants and agreements ko
. under this Security lostrument and the Note. For this purposy, Borrower does hereby mortgage, grant and convey to

Lender the following described property located in- € 00K

County, linois:
LOT 60 IN THE CHICAGO LAND COMPANY’S SUBDIVISIO) OF BLOCK 38 IN SHEFFIELD'S
AGOITION TO CHICAGO IN THE WEST 1/2 OF THE SOUTH ZAST 1/4 OF SECTION 371,
TONMKSHIP 40 MORTH, RANGE 14, EAST OF THE THIRD S5 INCIPAL MERIDIAN, IN COOK

COUNTTY, ILLlNOiSQ . 't W
> . NG
f r"‘!' Crh

PIN: 14-31-409-011-0000

COOK COUNTY 'LLNO!S
FILED FOR ROCORD

CENTENNIAL TITLE INCORPORATED

%<
I~ PH 363 93516276 &
vy
(%)
which has the address of 1845 H. WINCHESTER AVE. , CHILAGD , g
|Steeet) |City)
Ithnois 60622 ("Property Address”);
[Zip Cende]

TOGETHER WITH all the improvements now or hereafter erected on Lhe property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, Alf replacements and additions shall also be
covered by this Security lastrument, Al of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrawer i lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey lhe Property and that the Property is unencumbered, except for cncumbrances of record.
Borrower warrants and will defend generally the litle to the Property against all claims and demands, subject to any
encumbrances of recard.
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All insurance policies and renewnls shall be acceptable 1o Lender and shall include o standard uortgage clatve.
Lender shall have the right 1o hald the policies and renewals. [f Lender requires, Borrowar shall prompily give W Lender
all receipts of paid premiums and renewal notices. In the event of toss, Barrower shal) give prompt notice to the
insurance carrier and Lender. Lender may make proof of foss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in vriting, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is ecanomically feasible and Lender's security is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali
be spplied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or nol then due. The 30-day period
will begin when the notice is given.

Unless Lender‘ant! Borrower otherwise agree in writing, any application of proceeds lo principal shall not exiend or
postpone the due date ol'the monthly peyments referred to in paragraphs | and 2 or change the amount of the
payments, 1t under parmgroph 21 the Property is aequired by Lender, Borrower’s right to any insurance policies and
proceeds rosulting from uaziape to the Property prior to the acquisition shall puss to Lender to the extent of the sumy
secured by thig Security instiviaont immediately prior to the acquisilion.

6. Occupancy, Preservatie:n, Muntenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument and shalt continue to oceupy the Property as Borrower's principa)
residence for wt feast one year alter the cate oZoccupancy, unless [ender otherwise kgrees in writing, which consent
shail not be unreasonably withheld, or unlcss ext=nunting circumstances exist which are beyend Borrower's control,
Burrower shall not destroy, dasnage or itnpuit (he Froperty, allow the Property to deteriorale, or cominit waste on the
Property. Borrower shull be in default if any forieiiuie action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiiurs of the Property or otherwise materially impair the lien created by
this Secunty Instrument or Lender's security interest. Borrower may cure such a default and reinstato, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interes! in Lae Property or other material impairment of the lien 7
created by Lhis Security [nstrument or Lender's security interesi. sorrower shall also be in defauit if Borrower, during the
loan application process, gave materially false or inaccurate inforriation or statements to Lender (or failed to provids -
Lender with any malerial information) in connsction with the loan vvidraced by the Note, including, but not limited to,
representalions concerning Borrower's occupancy of the Property as a prinsipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with al[ the provisions of the least. «f Borrowsr acquires fee title to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger-in wriling.

7. Protection of Lender’s Rights in the Property, If Barrower fails io perforn/the covenants and ngreements
contained in 1his Security Instrument, or there is a legal procseding that may signilicanily affect Lender's rights in the
Property {such a8 a proveeding in banhruptey, probate, for condemnation or farfeituie oi wenforce laws or
regulations), thea Lender may do nnd puy for whatever is necessary to protect the value <¢ e Property and {.2nder’s
rights in the Propenty. Lender's actions may include paying any sumns secured by a lien whichihins priority over this
Security Instriunent, appearing in court, paying reasonable attorneys’ fees and entecing on the Prorerty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so!

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrorver secured by
this Security Instrument. Unless Borrower und Lender agree to other terms of paymenl, these amounts st bear
interest from the date of disbursement at the Note rate and shs}) be payable, with interest. upon notice from fander to
Borrower requesting paynicn!.

8. Mortgage Insurance, It Lender required morigage insurance as a condition of making the loan secured by this
Security Tnstrument, Borrawer shall pay the premiums required to maintain the mortgage insurance in effect. f, for any
reasorn, the wortgage insurance coverage required by Lender lapscs or ceases to be in cffect, Borrower shall pay the
premitms regquised to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantinlly equivalent to the cost to Borrower of the mortguge insurance previously in effect, from un alternate
mortgage insurer approved by Lender. If substantiaily equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelth of the yeariy mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as & loss reserve in liew of mortguge insurance. Loss reserve payments may no longer be required, af the
oplion of Lender, if morigage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Barrower shall pay the premiums required to
maintain mortgage insurance in effect, or 1o provide & loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreeinent between Borrower wiid Lender or applicable law.

.
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secitred by this Security Instrument. However, this option shalf not be exorcised try Lender if exercise Is prohibited by
federnl Jaw s of the date of this Security {nstrument.

If Lender exercises this option, Lender shall give Borrower notice of aceelerntion. "The nofice shall provide a penad
of not fexs than 30 days from the date the notice is delivered or mailed within which Borrower must pay ol sums secured
by this Security Instrument. [f Borrowar fnils to pay these sumy prior to the expiration of this period, Lender may invoke
any remedies permilted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Enstrument discontinued at nny lime prior to the earlier of: (a) 5 days (or such other period
as applicabde law rnky apeaity for reimtnlement) hefore sule of the Property pursuant W uny power of kale contained in
this Security Instrument; or (hY entry of & judgment enforeing this Security Instrument, Thake conditions nre that
Botrower: (u} puyy Lenglor il sims wlich then would be due under this Security Inatrument and the Note as if no
acceleration kad oceurstd; (b) Sdfes any defuult of any other covenants ar agrecments; {c) pays all expenses incurred
in enforcing this Secutity [ngtrsgend, including, but not limited to, reasonable altorneys’ fees; and (d) takes such action
as Lender may reasprably reqyig to aisure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the'sums secured by this Security Instrment shall eontinne unchanged. Upon
reinstatement by Bolrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if
ner neeelerstion had ocorrred. However, this right to reinsinte shall not apply in the cuse of uccelerntion under
pirugraph 17,

19. Sale of Note; Cngog: of Loan Servicer, The Noto ar & partial interest in the Note (together with this Secarity
Instewenent; may be sold one g pore limes without prior notice to Borrower. A sale may result in a change in the entity
(known as the “lLoan Servicer™)y thay zollects monthly payments due under the Note and this Security instrument. There
also may be one or more changes ¢f Uie Loan Servicer unselaled to a sale of the Note. {f there is a change of the Loan
Servicer, Borrower will be given wristen notice of the change in accordance with paggraph 14 abovg and applicabie law.
The notice witl state the ume and addedss 2 the new Loan Servicer snd ghe wldress to which pay mehts should be
made. The notice will also contwin any othe? infoemation required by upplicsble law.

20. Hazardous Substances, Borrowsr shali not Sause or permit te presshcw,cuse, disposal, storage. or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anyihing affecting
the Property that is in violation of any Enviromnental Lawv.The preceding two sentences shail not apply to the presence,
use, or slorage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Troperty,

Borrower shindl promptly give Lender written notice of any-irvestigation, clrim, demand, lawsnit or other aclion by
any governmental or regulatory agency or private parly involving the Properly and any Hazardouy Substance or
Envirominental Law of which Borrower ks sctual knowiedge. if Boveowzr learns, or is aotified by aay governmental or
regulatory authorily, that any remova! or other reiediation of any Hazardova Substance affecting the Property iy
necessary, Borrower shall promptty take all necessary remedial actions in ccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances sefived as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, oiner flammable or toxic
petrofenm products, toxic pesticides s herlicides, volatile solvenls, materials conia’nin g ashestos or formaldehyde,
and radioactive materials. As used in his parngraph 20, "Enviconmental Law” micans fecders! Taws and laws of the
jurisdiction where the Froperty is ducated that relate to health, safety or environmental progection,

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as folvws:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration o low ng Borrower’s
breach of any covenant or agreement in this Secucity Instrument (but not prior to acceleration uner paragraph
17 unless applicable law provides otherwise). The notice shall speeify: (a) the default; (b) the actiow required to
cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice suay
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Berrower of the right to reinstate after ucceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaidt or any other defense of Borrower to
acceleration and toreclosure. I the defuult is not cured on or before the date specified in the notice, Lender at its
option may require immediate payrment in Full of all sums secured by this Security lnstrument without further
demand and may foreclose this Security Instrument hy judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies pravided in this puragraph 21, including, hut not limited 1,
reasonuble attorneys’ Fees and costs of title evidence,

22. Release, Upon payment of ali sumns secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrow :r. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

LEITSEE

[LLINOIS--SINGLE FAMILY-FNMA/FHEMC UNIFORM INSTRUMENT FORM 3014 990
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THIS BALLOON RIDER is made thi2 BT H day ofJUNE, 1993 . amdl i incorporated into and shall be
deemed to amend and supplement the Mortzage, Deed of Trust or Deed to Secure Debt (the “Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure the Borrower's Note 1o

GLENVIEW STAYE‘BQNK
of the same date and covering the property described in the Security Instrument and located at:

(the "Lender™)

18645 N. WMINCHESTER AVE.,CHICAGO, L 60622
rgrty Addres)
The interent rate stated on the Note iv called the “Note Rate.” The dale of the Note i called the "Note Date.* T understand
the [ender mny transter the Note, Sceurity Instrwincent and this Rider. 'The Lender or anyone who takes the Nule, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Nate Holder.”

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements in the Security lnstrument, Borrower
and Lender further covenant and agres us follows {despite anything to the contrary contnined in the Securily Instrument or
the Note):

. CONDITIONAL RV HT TO REFINANCE

Al the maturity darsof the Mote and Securily instrument {the "Maturity Date"), | will be able obtain a new lean ("New
Loan") with a new Maturiiy Date of  ApcissT 1, 20273 . and with an interest rate equal to the "New Note Rate
determined in accordance A3 Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
"Conditional Refinancing Qutica” ). ¥ thase conditions are not met, | undersiand that the Note Holder is under no ebligation 1o
refinance or modify the Note, ¢ete extend the Maturity Date, and that I will have to repay the Note from my own resources

or find a lender willing to lend e fae money to repay the Nole,

2. CONDITIONS TO OPTION
It I want to exercise the Conditional Kefinancing Option at maturily, certain conditions must be met as ol the Maturity

Date. These conditions are: (1) [ must stilvbC rie owner and occupant of the property subject to the Securily Instrument (the
"Property”): (2) | must be current in iny monthly sayments and cannot have been more than 30 days late on any of the 12
scheduled monthty puyments inmediately preceding he Malurity Dale; (3) no lien agningt the Property {except for taxes
and specinl assessisents not yet due and payable) othes thuan thut of the Security Instrument may exist; (4) the New Note
Kale cannot b= more than § percentage points above thy Note Rate; and (5) [ must make a written request to the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Naote Rate will be a fixed rate of interest equal 10 1h Federal National Mortgage Association’s required net

yield for 30-year fixed rate morigages subject to a 60-day mandatorv delivery commitment, plus one-half of one percentage ¢,
point (0.5%), rounded to the nearest one-cighth of one percentage po nt (0.125%) (the "New Note Rate”). The required nel o3
vield shall be the applicable net yield in effect on the date and time Gf day the Note Holder receives notice of my election to Q%
exercise the Conditional Refinancing Opticn. If this required net yield 75 ral available, the Note Holder will determine the New

Note Rate by using comparable information.

) ANAF Y

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculated in Section 3 above is not greater Yoan 5 percentage points abave the Note
Rate and all other conditions required in Scction 2 above are salisfied, the Note Holder/will determine the amount of the
monthly payment that will be sufficient to repay in full (4) the unpaid principal, plus (t>accrued but unpaid interest, plus (¢}
all other sums | will owe under the Note and Security Instrument on the Maturity Dat¢ (assuming my monthly payments then
are current, as required under Section 2 above), over the term of the New Note at the Nexv Mote Rate in equal monthly
payments. The result of this caleulation will be the amount of my new principal and interes« payinent every month until the

New Note is fuily paid.

LEITISES

S. EXERCISING THE CONIMITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advsome of the principal, *
acerued but unpaid interest, and all other surns | am expected to owe on the Maturity Date. The Note Polecraiso will advise
me that [ may exercise the Conditional Refinancing Option if the conditions in Section 2 above are mel. ‘ihc Note Holder will
provide my payment record infuormation, t>gether with the name, titie and address of the person representing tiie Note
Holder that | must notify in erder to exercise the Conditionaf Refinancing Gption. 1f 1 meet the conditions er Guoclion 2 above, |
may exercise the Conditional Relinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Hofder will caleulute the fixed New Note Rate based upen the Federa] National Mortgage
Association’s applicable published required net yield in effect on the date and time of day notification iy recetved by the Note
Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable
proof of my requirsd ownership, occupancy and property lien status, Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Rale), new monalhly payment amount and a date, time and place at which | must
appear to sign any documents required to complete the required refinancing. | understand the Note Holder will charge me a
$250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Balleon Rider.

Herniwecr DAVID S, ROBERTS Hornmay
-
~. = S
{eal) - (eul)
Beseserwer - Bart it rmens
\-‘)
MULTISTATE BALLOON RIDER - SINGLE FAMILY - FNDMA UNIFORNM INSTRUMMENT - FORM 3180 12/89

ISC/CBR//OS90/31B0{12.89)-L.
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