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NORTGAGE RECORDERS B0OX 112,
- ORMATL TO: ~ COOK COUNTY, ILLINOIS

e FILED FOR R”CG;\D
- BELL FEDERAL SAVINGS . .

200 E. KENSINGTON ROAD o - o -
'MT. PROSPECT, IL. 60056 7 PH 15 9_35 ”&Uli |

9351’7404

{Space Am This Uine Faz Recordlag Dats) " _ ' 3,/ B

MORTGAGE

' THIS MORTGAGE (**Security Instrument”) is given on .............. JUNE. . 280 cciviieeecincnr e, ,
19...93.. . The moupagor is ... MICHAEL. G...DOYLE. AND, PATRICIA.S.. .DOYLE, HIS.WIFE.....occorrnn.
. ("'Borrower'"), This Sccumy Instrument: n gm-n 10 visescionssininnis s
HELL FEDERAL SAVINGS, ANG LOAN ASSOGIATION......v.cvrvvovvovosssroreries oo wh;ch ik organized and existing
under the laws of ..THE.. UNI”E’J STATES . OF. AMERICA......[ , and whnsc uddrd% lb b A e e
79 Wast Monroe, Streef - GIUSHa0. th S0BM....cvverriiri e b e O R S s ("Lcndcr")
Borrower awes Lender the principal sum-of .. QNE, HUNDRED, 'I'WENTY T I'HOIJSAND FOUK. HUN'QP.LD AND,.00/100
............................................... Dollars (U.S.'$.122,400.00.:....}. Thiy'debt-is. -svidenced- by. Borrower's note
dated the same date as this Security Instrup e ~Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payablc on . 4 m DT0L=2023 e ccreeriiriennes . This Security Instrument
secures to Lender: (a) the repaymcnt of 1'1e deta cvidenced by the Note, with interest, and aH rerewals, cxlensions and
modifications of Lhe Note; (b) the payment of all athei sums, with interest, advanced under paragraph 7 to protect the security
of this Sccurity Instrument; and () the performance of Botrroiver's covenants and agreements under this Security Instrument
and the Note, For this purpose, Borrower does hereby motgage, grant and convey to Lender the followmg described prop-

erty focated ift ....oovvniiirreniiens DR e et e et County, Hiinois:

C LOT 2 IN BLOCK 1 IN ARLINGTCON MEADOWS, A SUSDI{VISION OF PART OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 LYING NORTHEASTERLY OF CENTER LiN£ OF RAND ROAD IN SECTION 27, TOWN‘RHIP o
42 \YORTH, RANGI:. ll EAST OF THE THIRD PRINCIPAL bRIDTAN IN COOK COUNTY. ILL.LNOIS.

“PERMANENT TAX I.D. NUMBER 03-27-302-023
whlch has the address Of L overrrrinnrneens 207 W, EUCLID AVE, ... . MT: PRU"I’;? '1: .............. v &; _
| T s ’ e - - <8
Illmcns ........... 6.0.‘3.5.55! .................. {**Property Address''); ' : - , ~J
Zip Code) : . O
)
£+

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixures now or hereafter a pa'rt of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

- BORROWER COVENANTS that Borrower is lawfuliy scised of the estate hereby conveyed and has the right to mongage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encummbrances of record,

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with limited
vnnalmns by jurisdiction to consumte a umform security instrument covering rcal propeny

ILLINO!&—sma Famuy-mnle Maa/Freddie Mac UNIFORR INSTRUNENT - Form 2004 - 990 {page ! ofﬁ pages)
Product 44713 ' 1991 SAF Systems & Forms, ing.

Chicaga, IL » 1803:323-3000
:33
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agrecraents of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)] '

[ Adjusible Rate Rider D Condominium Rider [} 1~a Family Rider
(] Graduated Payment Rider (] planned Unit Development Rider D Biweekly Paymeni Rider
{77 Balloon Rider - [J Rate improvement Rider L] Second Home Rider

(R Other(s) [specify] 5 YEAR FIXED RATE 30 YEAR AMORTIZED LOAN MORTGAGE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Wilnesses:

74
............................................................... 4 N, P e (SR
_ ~Borrower

.................................................................

—Borrower

[Spacs Bifaw This Lins For Ackaowlsdgment]

’

STATE OF .. V%MW/ ........

COUNTY OF CJ/

AV,
“OFFICIAL SEAL”
KIMBEALEIGH A MOIYXA
NOTARY PUBLIC STATE OF5LINDIS
My Committion Expirea '0/23/26

1./%??6&74574’/?’ /j/ /%Notary Public in and for said county and state, do ferehy certify that

JMICHAEL G,.DOYLE. AND, PATRICIA. S...DOYLE, HIS.WIEE.........ccvvvireninn. , persanally appeared
before me and is {are) known or proved to me 10 be the person(s) who, being informed of the contents of the foregoing

instrument, have executed same, and acknowledged said instrument to be.. '}?HE'IRE .)...free and voluntary act
. {his, her, thels : :

and deed and that SETLY .'{]H?Y.execmed said instrument for the purposes and uses therein set forth,
. : (he. she, they

Witness my hand and official seal this...& = 2 AT
My Commission E.xpi'res.:/f -7 7 %

This instrument was prepared by. KEITH KORNAU. 20Q .E.. KENSINGTON .RD.., MT.. PROSPECY., .IL.. 60056
LlTal :

Form 3014 ) 980 (page 6 of 6 pages) ‘

vovLISES
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certuin conditions, Barrower shall have the right 10 have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period
as applicable law may specily for reinstatement) before sule of the Property pursuant (o any power of sale contained in this
Sccurity Instrument; or (b} eatry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (h) curss any defiuft of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, Inctutiag, but not limited to, reasonable attorneys' fees; and (d) wkes such action us Leader may reusonubly
requirc to assure tiat the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligstion 1o pay
the sums secured by this-Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the oblisiticas secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Cliargo of Loan Servicer, The Note or a pantial interest in the Note (together with this Security
tnstrument) may be sold one or 7ozie times without prior notice to Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer'") thar-collects monthly payments due under the Nole and this Security Instrument. There
also may be one or more changes o' 2ie Loan Servicer unrelated o 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written neticy, of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informstio: required by applicable law.

20. Hazardous Substances. Borrower (ha!i not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property thet is in violation of any Environmental Lay/, The preceding iwo sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Huzardove Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

-+ Borrower shall promptiy give Lender written notice of ary fivestigation, claim, demund, lawsuit or other action by
any governmental or regulatery agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boriov er learns, or js notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazaigous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance vith Environmental Law.

As used in this paragraph 20, **Hazardous Substances™ are those substanczs defined as toxic or hazardous substances
by Environmental Law and the following substances: gasofine, kerosene, other flammabie or toxic petroleum producls, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldet.»dz, and radioactive materials. As
used in this paragraph 20, **Environmental Law’* means federal laws and laws of the jurisaictii where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foiiow::

21. Acceleration; Remedies. Lender shall give notice io Borrower prior to acceleration tolewing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration vidsr paragraph 17
unless applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action reguj=zd to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the Jefault must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a defauit or any other defense of Borrower 1o acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender st its option may require immediate payment in full
of ali sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragroph 21, incfuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 0 Borrower, Borrower shall pay any recordalion costs.

23, Walver of Homestead. Bocrrower waives all right of homestead exemption in the Property.
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L1933, and ik

incorporated o sad shali be decmed to amend and supplement the Mortgage, Deed of Famt or Security Deod (the *Secority
bestrament™)of the same dite given by the uadersigned (thie “Burrowar™) to sceure Borrower's Five Year Fixed Rae Thinty
Year Amortized Lonn Note (the “Note™j (o BELL FEDIERAL SAVINGS AND LOAN ASSOCIATION (the “Lender™ of the

same date and covering the property described in the Seeurity fusteament and locaed at; /
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207 W. EUCLID, MT. PROSPECT, IL. 60056

o
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THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEZEST BATE AND THE MONTHLY PAYMEN'T.

Additional Covinants. lnaddition to the eovenants und agreements made in the Security Instrament, Barrawer aul

Fender lurther covennc and ugree as follows:

A. IN’I'EREST KATE AT MONTHLY PAYMENT CHANGES

The Note provides for an inlasb interest rite of

6.500.9%, ‘The Nule provides For changes in the isterest rate and

the monthly payments, as fullows:

4. INTEREST RATE AND MONT:LY PAYMENT CHANGES

(A)

(B)

(D)

(E)

Change Dates f '
—~,
XEIRGE_ JULY 215793, and o that

The interest rate 1 will pay may changie o the first day of
dny every sixtieth month thereafter, Exclodate on which my interest sate could chunge is called o “Change Date”

The Index )
Beginning with the first Change Date, my mtésest rate will be based on an Index. The mest recent lndex figure
availuble as of the date 45 days before ench Change Dale is called the “Current Index.” The *lndex” is the monthly
average vield on actively raded issues of United Htates Treasury securities adjusied o a econstant matusity of five
yeurs as mude available by the Federal Reserve.,
I the Index is ne longer availuble, the Note Holder Wit chinose a new index which is based upon comparable
information. The Note Hulder will give me notice of thissiuiee.
Calculation of Changes

. . . :
Befure each Change Date, the Note Holder will calewlate my o+ interest rate by adding THO
percentage points (_2:00 65y 10 the Current Indes. The Note Holdernwill then round the result of this addition
to the nearest one-eighth of une percentage point {D.125%). This rouded Zmount will be my new inlerest rate until
the next Change Dale.
The interest rate on this loun will never exceed

The Nate Holder will then determine the amount of the monthily payment that would e sufficient 1o repay the unpaid
principal thnl 1 am expected 1o owe at the Change Date in full on the maturity ite 8t my new interest rate in

_}_2;5_0_9__ pereent per asayos

substantially equal payments.

Effective Date of Changes

My new interest rute will become effective on each Change Date. I will pay the amount of 2iy.daw monthly payment

heginning on the first monthly payment date after the Change Date until the amount of my mondody puyinent changes
ugain.

Notice of Changes

The Note Holder will deliver or maif to me a notice of uny changes in iy inlerest rate and the amount of my menthly
payment before the effective date of any change. The natice will include inlormation required by law 1o be given me
and also the title and telephone number of s person who will answer any questien | may have regarding the notice.

ADDITIONAL NON-UNIFORM COVENANTS. 1n addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows;
24. ADDITIONAL INSURANCE. [n the event that any, eitherorall of the undersigned Borrowers shall elect to secure

25.

life or disabilily insurance, or both, or insurance of similar nature, in an amaunt, form and company sceeptable to
the Lender as additional security for the indebtedness hereby secured, the Borrowers agree 1o pay or provide for the
payment of all premiums on such insuranee policies; and further agree thal the Lender may advgnce any premiums
dueand payuble on such insurance policies, and add the amount so advanced in payment of premiums as additionat

debl secured hereby, with interest al the Nole rate.

RELEASE FEE. Notwithstanding Covenant 21 of the Security Instrument to the contrary, this Security Instrument

shall be released upon payment o the Lender of the indebedness secured hereby, pursuant 1o the terms hereof and
the payment of its reasonable release fee.

FIVE YEAR FIXED RATE MORTGACE RIDER—FIVE YEAR TREASURY HATE—3/86 (BFS&L)
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26. ASSUMPTION POLICY. Notwithstanding Covenant 17 of the Security lustrument, the Lender shall allow
assumption by a prospective purchaser of the property securing this loan provided that; (1) The terms of the Note and
the Security Instrument are not atherwise in defnult. (2) The Lender shull have the right o approve or divappuave the
ereditworthiness of any assuming party or pirties ami to depy aasumption on the husis of laek of qualificatons of the
assuming party or parties under the Lendess Joan underwriting standards, (3 any and all events aony Lender shad|
have the right to charge wn assumption lee of the greater of 400,00 0r _OQNE__ pereent ((L.0Q %ol the thean
vulstanding principal bulance of this loan, said assumption fee to be charged 1o the extent allowed by unprecmpned
applicable stole Jaw,

27, STAFF ATTORNEYS' FEE. The t1erm “attorneys’ {ees”™ shall inelude rensonnble fees eharped by the Lender for

the serviees of altorneys on i stafl,

BY SIGNING BELOW, Borrower aceepts and sgrees to the terms and covemmis contained in this Morigage Riden

.«r’ﬂ /J / "Q// (Seal]

ML CMI‘I/G I)/‘};l?' NG LR
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