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E MORTGAGE

Qy
:

t g
s THIS MORTGAGE ("Secusity 1ixument™) 1s givenon  JUNE 3Qth, 1993 < The mortgugar is

' CARLO SCIANNA  and
w LISA SCTANNA, HUSBAND AND WIFL

{("Brtrower”). This Secunty Instrument is given 1o ) MF‘T-QI RECORDINGS 43350
THE FIRST NATIONAL BANK OF CHTCAGO < TQULL TRAN S4N8 07/07/93 09534200
o IV W-PR-T LIS
CUOK COUNTY RECORDER

which is organized and existung under the laws of THE STATE OV ILLINOIS , At whose
address s 1825 W, LAWRBENCE AVENUE

CHICAGO, IL 60640 {“Lendar”). Bomower owos Lender the prncipal sum of
ONE HUNDRED SEVENTY FIVE THOUSAND & (10/100

Dollaes (U8 $ 17h, 000,00 )

This debt is evidenced by Borrower's note duted the tine date us tis Socunty Instruinein ("Note" ), which provides for monthly
paymenty, with the [ull deht, It not paid cwrlier, due and payable an JULY 1, 204 . This Security
Instrument secures to Lander: (4) the iepayment of the dett evidenced by the Note, with interestcoad )l renewals, extetistong and
modifications of the Note; (b} the puyment of all other sums, with inwrest, advinced under pavagraph. 7 o protect the secority ol
thig Security Instrument; and () the performiunce of Borrower's covenanty and ngreements under ths Se urity Indeument and the
Noto. For thiy purpose, Borrower does herehy martgage, grant umd cenvey lo Lender tlic Tollowing dacssrisad property located n
TAX LD 8#: 03-36-308-00% VOLUME N o 230 {OOK County, Rl
LUT % IN BLOUK 2 TN KYLEMORE GREENS SUBDIVISION BEING A SUBDIVISION OF Lot
IN THE NORTHWEST WATER COMMISSION RESUBRIVISION OF THE NORTHWEST WATER COMMia-
SION SUBDIVISION, DOCUMENT NO. 26578747 OF PAR1D OF THE WEST 1/2 OF SECTIUN 16,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRQ PRINCIPAL MERTDIAN, ACCORDING TO () L
THE PLAT THERBOEF RECORDED MARCH 9, 1990 AS DOUIMENT MO, 90107351 AND CBRTIFL -
CATBES OF CORRECTION RECORDED MARCH 14, 1990 AS DUCUMENT NO. 90114902 AND JUNK e[('\/
13, 1990 AS DOCUMENT MO, 902804131, IN COOK COUNY, ILLINOLS, (Z/

g I L
IR PR LY

which ha e addreas of 1110 WRKEGRD COURT DS PLAINKS ISurer, Ci),
[liinois 60016 ("Property Addess”);
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§. Hunard ar Property Insurance.  Horower shill keep the imgirovenicnty now csbng or herenlter erected on the Propenty
insuced agmnyl doss by fire, hoaards included within the wenm “extended coverage” and any other hazards, includimg ooy on
+ (idehnrgg, for which Leader requires msurance, Thix insurance shull be mawntwined i the amounts i for the periods s Lender
requires, The insurance carrier provading the insurunce shall be chosen by Borrower subject w0 Lender's approval which shal) nin
he unrcisonubly withhekt, If Borrawer Tails w mainwin covemge described above, Lender may, nt Lender's option, obtiin
coverage 10 protect Lender’s rights i tho Broperty in ac.ondsnce with paragraph 7,

All insurance pobcies and renewanls shaldt bo deceprable w Lender and shall wictude o standurd mortgage cliaose. {emter stad)
have the nght W hold the policios and renewads. 11 Lender requrees, Bortower shatl promplly give w Lender pll receipts of pad
premiums aml repewal nolices. In the event of losy, Borrower shall give prompt setice 10 the insurance caerier ik Lender, Lender
may mitke prool of loss il not nunde prompily by Horower.

Undess Lender and Bormower otherwise ageee i woting, insuaico proceeds shutl be npphicd to resiormtion or repar of the
Pruporty damaged, if the restorabon or ropair i cconmmicaily teashle ind Lendee's secunty s ol tessened. I e resinration o
repane iy not cconomically feasiblo or Leader’s sceurity woulld be lessened, the msunnce proveeds shall be applicd & the sitis
secured by this Sceurity Instrument, whether or tot then due, with any excess pud o Yhrower, IF Borrower abanduens tie
Property, or docs n2i answer within 30 ciays 8 notics from Lender that the insaree cunier has odtered W seide o clim, then
Lender may colieet the asunnce procecds, Lender may wse the proceads o repair or restors e Propeny or o pay suims secuied
by this Sccunty Inatrumeal, whether or not then due. The Mhday period wilh begrn when the notice is given.

tinless Londer and Borower otheswise agree in wribing, uny application of proceeds te principil shadh non exiemd ur posipone
the duc tute of the monthly payments reforred wnom parngraphs o 2 or chunge the smount of the payments. I aider pangrph
<1 the Propesty s acquired by Lensior, Borrawer's nght 1o any mnsuence policies il proveeds resabting from datmuge 0 the
Property prior 0 the acquisition shat! zass o Lender 1 tho extemt of the suma seeurcd by this Sceurity [nstrament inimediitely
pmior to the ncguisition.

6. Occupancy, Preservation, Malntenarice und Pratection of the Property; Borrower's Loun Application: Leaseholds,
Borrower shall ovcugry, establish, and use the Pioperty a8 Boreower's priticipd tesidence within sixty days afier the execution al
this Security Instrument und shall continue 10 ocvipythe Property a8 Horrawer's prineital residence for b least one year alier the
date of occupancy, unless Lender otherwise agrees” s wriling, which consent shall ot be wnreasonnbly withhelid, or unfess
exlenualing circumstances cxist which are beyond Borrowcs's control, Borrowor shill not destroy, dimage or impar the Propenty,
allow the Propenty 1 deteniorate, or comnit wasie on lhie Prioperty. Borrower shall he i definlt if wny orteire action of
proceeding. whether civil or criminal, is begrun that 1 Lender's siod Jaiihy judgment coutd result w Torleiniee of the Property or
otherwise materially impair the lich creatod by this Sccurty Tnstiueient or Leader’s security imerest. Boerowor may cure xuch o
default and reinstate, ax provided in puragraph 18, by cousing the woiws o proceeding o e dismissed with o raling tha,
Leadee's good tuith determination, precludes torfeitire ol the Borrower vapiceest i the Property or other mitersal impainment of
the lien created by this Sccurity Instrument or Lender's security intorest, Borewer shall atvo be i delmdt o Borrower, during the
loan application provess, gave tulerally falve or snnccurale information or statementsito Lemder (or Lailed o prrovide Lemder wih
any matenal information} i contection with the loan ovidenced by the Note,-winding, but not fimited to, representtions
concerning Borrower's occupancy of the Property as u principal rosidenco. If this Secuniy Instrament is on o feaschokd, Borrawer
shall comply with all the provisions of the fease. {f Horrower acguiees foe 1itde o e Propesse e feasehold snd e Tee tife shall
not merge unless Lender agreed (o the merger in writing,

2. Protection of Lender's Rights in the Property. 11 Borrower fulls w0 pertorm the covesants g pgreoments contiined in
this Sccurity lnstrument, or there is o lognl procecding that may signilicamtly wtfect Lender's rigs i the Propenty (such s i
procecding in bankruptey, probate, for condemnation or forfeilure or 10 entirree laws of regulationsi, tho YCader may do aml pay
for whalover is necessary tr protect the valus of tho Property wad Lender’s vighls in the Property, Londe: s actions may inchude
paying any sums securcd by o hien which hay prionty over this Sceurity Instrument, appearing in couri, (faving reasonable
altornzyy’ fees andd entering on the Property {0 make repars. Althongh Lender may take acuion under thix parageaph 7, Lender
dnes not have to o so,

Any amounts disbursed by Lender under this parageaph 7 shadl beeeme icklitlonsl debt of Borrower secured by this Sceanty
Instrument. Unlesy Borrower and Lender agree (0 other terms of payment, diese amotnty shall bear interest Trom the duto ol
dishursenent al the Newo rito and shall be paynble, with interest, upen aotice from Lender (o Borrower requesting payment,

§. Mortgage Insurince, 1f Lender required mortgage insurance ns a condition of making the loat secured by this Sceurly
Instrument, Horrower shall pily the premivms reguired fo maintiin the morgage insurnee i eltect. I, for aiy reavon, the
mortgnge insuranco coverage required by Lender lapses o censes 10 be in ellec), Barrower shall pay the premiums reguired to
obtain coverage subsantially cquivalent © the mongige instrance proviously in eliect, ut o cost substantintly cquivaient (o the
cost to Borrower of the mortgage insurance previously in ettect, from an allernale mortgage insurer approved by Lender. [
yubstontlnlly cquividett mortgage nsirance coverago is not available, Borrower shad) pay 1o Lemder coch month i stn equal 1o
one-twolfth of ihe yearly mortgage insurance preminm being paid by Borcower when the invirance covernge lapsed or censed to
e in effect. Londer will accept, use and rotain these payments s & foss reserve i et of morgage msirnee. Loss reserve
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16. Barrower's Copy.  Borrower shall be given one conformed copy of the Note amd uf this Sceurity Insirmmen.

17, Crunsfer of the Property or & Heneficial Interest in Noreower, 11 all orany part ol the Propesty or uny interest i it
solt or trunsferred (or i o benciicinl inferest in Borrawer i sold or teansferred ad Borrower is oot a natural persorm withoo
Lender's prior wrilten consent, Lender may, at its option, require immedinte payment i tull of all sums secared \a this Sccurity
Instrument. However, tus option shall not be excreised by Lender if exereise is prohibited by federal law as of the dile of this
Sceurity Instrument.

if Londer excreises this option, Lender shall give Borrower notice of acceteration, The notice shall provide i period of not less
than 30 duys from the date the notice is deliverad or muitod within which Borrower must pay all sums secured by this Security
Instrument. 1T Borcower Tails o pay these sumy prior o the expiration of this period, Lender nay inveke any remedies permilted
hy this Securily Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate,  ![ Borrower moets certain conditions, Borrower shall have the right tn have
enforcement of this Secunty Instrument discontinued at wny time prior to the earier of2 ) § days (or such other peeod as
applicahle law may specily for reinstilemient) before sale of the Property pursuant o any power of sale contained in this Secuety
Instrument; or (h) entry of a judgment enforcing this Secunity Instrument. Those condstions are that Borrower: (a) pays Lender ali
sums which then would be due vader this Security Instrement and the Note as i no acceleration had oceurred; (h) cures any
defnult of any other coveannts or agreements; (¢) pays all expenses ncurred i endorcing this Security Insteunent, including, bul
not limited 10, reasonphle atiomeys” lees; and (d) takes such action as Lender may reasonably reguire o assure that the tien af this
Security Insirumenz Londer's rights in the Property and Borrower's obhigation (o pay the sums secured by this Security
Instrument shall continie unchanged. Upon reinsttement by Borrower, this Security Instrument and the obhgations secnred
hereby shadl remain fullyeffective as i no aceelertion had vecursed. However, this nght W reinstite shall not apply in the case ol
aceeleration urder paragraph 17/,

19. Sale of Note: Chunge < i.0un Servicer.  The Now or o partial interest in the Note (logether with this: Secanity
Instrument) may be sold one or-aee times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Laan Servicer™) that eollects cnenthly payments due under the Note and this Security Tnstrument, There also may be one or
more changes of the Loan Servicer woichned 1o u sale of the Note. I there is o change of the Lo Servicer, Borrower will be
given written notice of the change in accoddines with paragraph 1) abuve and applicable law. The notice wilk state the nime and
giddrexs of the new Loan Servicer aml the paaress to which payments should be made. The notice will alse contimn any other
nformation required by applicable law.

20, Haazardous Substunces,  Barrower shill_notcause or permit the presence, use, thsposal, storage, or release of any
Hazardous Substances on or in the Property, Borro/ver shall not do, nor allow anyone ¢lse o do, anything attecting the Property
that 15 in violatlon of any Environmental Law. The preceding two sentences shall not upvly 10 the presence, ise, o storge on the
Property of small quantities of Hazardous Substances e gencrally recognized 10 be approprinie (0 sormal residential uses
antd 1o muintenance of the Property.

Borrower shall prompuly give Lender writien aotice of any mvestigation, chvim, detund, sl or other action by any
governmenlal or segulatory agency or private party involving the @ropenty and any Hazardous Substance or Environmental Liw
of which Bogrower has actial knowledge, [F Borrower leams, or is nealizd by any governmental or regulatory authority, that unr
remaval or other remedintion of any Hazardons Substance allecting s #mperty 1s necessury, Horrower shall promptly ke all
necessary remedial actions m xccondance with Enviconmenuit Low,

As used in this paragraph 20, "Hazardous Substances” are those substipzes delined us oxic or hazardous substances by
Enviconmental Law wd the following substances: gisoline, kerosene, other Yaniwable or toxic petrofenm products, s
pesticides and herbicides, volatile solvents, maerials contining asbestos or formnaldenyde, and radionctive materials. As used in
this paragraph 20, "Eavironmental Law™ means federnl Taws and Taws of the jurisdiciea where the Property is Tocated it relie
to heulth, alety or environmental prolection,

NON-UNIFORM COYENANTS. Borrower and Lender further coveniant and agree as folfows, Jouars: ) !

21, Acceleration; Remedivs. Lender shall give notice to Borrower prioe (o aceclerastion Sollordog Borrower's breach of
Wny covemant or agreement in this Security Instrument (hut not prioe to wecelerntion wnde murugraph 17 unless
applicable law provides ntherwise). The notice shatl specify: (4) the defunlt; (b) the uction requires t cure the defunlt; ()
u date, not less than 30 days from the date the notice is given to Borrower, by which the default mas:be cured; and (d)
thit failure 10 cure the defanlt on or before the dute specifed in the notice muy result in accelerition w7 2o sums secured
by this Security Instrument, fureclosure by Judicis! proceeding und sule of the Property. The notice shaii further inform
Rorrawer of the right to reinstate after neceleration und the eight to usert i the foreclosure proceeding the nun-existence
of a default or any other defense of Borrower to accelerstion und foreclosure, If the defuult is wot cured on or before the
date specified in the natice, Lender, at its option, muy require iImmediate payment In full of wll sums secured by this
Securlty Instrument without further demand und may foreclose this Security Instrument by judlclul proceeding., Lender
shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this purageaph 28, including, but nol
limited to, reasonable attorneys’ fees and costy of title evidence,

22, Redease.  Upon payment of all sums secured by this Secwnity Tostrament, Lender shall release this Security instrument
without churge to Borrower. Borrower shall pay any recordntion cosis.

23, Waiver of Homestead, Barrower waives wll right of homestesd exemption in the Property,

Porm 3014 9/90
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(1 Year Treasury Index —Rate Capn)

THIS ADJUSTABLE RATE RIDER is made this .. 3080 duy of . u0s L1933 and s
incorporated into and shall be deemed to amend and supplement the Mor(rage, Deed of Trust or Security Deed (the

“Security Instrument™) ol the sume date given by the undersigned (1he “Borrower™) to secure Borrower’s Adjustable
Rute Note (the *Note™) to.... THE FIRST MNATIONAL BANK OF CHICAGO ,

{ Praperty Adidress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS.  1n addition to the covenants and agrecments mude in the Securily Instrument, Borrower
and Lender further covenunt and agree us lollows:
A. INTEREST ".ATE AND MONTHLY PAYMENT CHANGES
The Note provides tar.an initial interest rate of L AaB30L % The Note provides for changes in the interest rute snd the
monthly puyments,as follows:
4. INTEREST RATE AMUD MONTHLY PAYMENT CHANGES

{A) Change Daler

The intecest rate | will oy may change on the firstday of ... JRLY. 2,000 4nd on that day
every 12th month thereafter < Ezch date on which my interest rate could chiange is called a “Change Dwe.”

(B) The Index THE INITJAL INDEX VALUE FOR THIS LOAN IS 3.490% S

Beginning with the 1irst Chaege Zate, my interest rate will be based on an Index. The “Index"” iy the weckly
average yield on United States Treasury'socurities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most receni Inde=tigure availuble us of the date 45 days before cach Change Dute is entled
the “Current Index.™

If the Index is no longer availuble, the i¥ote) Holder will chaose a new index which is based upon comparable
information. The Nate Holder will give me noticraf this choice.

{C) Calculation of Changes

Before each Change Date. the Note Holder will calculate my new interest rate by adding LTwe &
three=foutrths  ocrecntage points ( 2.75 %315 the Current Index. The Nate Holder will then round the

result af this addition to the nearest unc-cighth of one pereentapzooinl (0.125%). Subject (o the limits stated in Section
4( ) below, this rounded amount will be my new interest rile/until the next Chunpe Date

The Note Holder will then determine the amount of the nwribly payment thut would be sufficient ta repay the
unpaid principal thut [ am cxpevted tu owe at the Change Date indul? an the maturity dule al my new interest rade in
substantially equal payments. The result of this calculation will be Hie/new amount of my monthly payment.

{2} Limita on Interest Rate Changes

The interest rate | am required to pay at the first Change Date witl not begrearer than .. §4830%. % or less than

%, Thercaiter, my irterest rate will never be increased or decmeaycd on any singbe Change Date by mure
than two percentage points (2.0%) from the rate of interest | have been paying fue the preceding twelve months. My
intcrest rute will never be greater than . L2.830...%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount'oil my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of niy moesthly puyment changes
#gain.

{ F) Natice of Changes

The Note Holder will deliver or manl 1o me it nutice of any chunges in my inferest rate and the nimoviat of my monihly
payment before the cffective dute of uny change.  The natice will include infurnuition required by law te be given me snd
4130 the title und telephone number of a person who will answer any question | may have regarding thaolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial interest in Barrawer, 10 ull or any purt ol the Property orany interest inatis
sold vr transferred {or if & bencticial interest in Borrower is solid or trunsferred and Borrower is nota natural person )
without Lender’s prior written conseni, Lender may, at its option, tequire immediate payment in full o all sums seeured
by this Security Instrument.  However, this option shull not be exercised by Lender il exercise is prohibited by federal taw
as of the date of tnis Security Instrument.  Lender also shall not exercise this option if: (a) Burrower cuuses to be
submitted to 1 ender information required by Lender to evaluite the intended trunsferee as i a new loan were being mude
to the transferee, and (b) Lender reasunably determines that Lender's security will not be impaired by the loun
assumption and that the risk of 4 brench of uny covenant or ngreement in this Security Instrument is acceptable 1o
Lender.

SMULTIATATE ADJUSTABLE RATE RIDER——ARM B-2—Singio Fanvy==Fannie Mae, Freddie Mac Unitorm instrument form 3111 3/88

FYITLRT L1 T A Synteing and Farsid b s Chicaga. i ¢ ) 800 3271 000
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