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THIS MORTGAGE ("Security Instrument”) is glvenon June 28, [983 . The mortgagor is
WILLIAM JOSEPH CARLSOH and CAROLINE ANN CARLSOK, HUSBAND AND WIFE
("Barrowar”).
This Security Instrumantisgivento UNHITES AIR LINES EMPLOYEES' CREDIT UHIOH,
AN ILLINGIS ZORPODRATION ,
which is organizes; anvi existing underthelaws of THE STATE OF ILLINOQIS . and whose address Is
125 E. ALGONQUIN HROAD, ARLIHNGTON HTS., 1L 60005 ("Lender”).
Borrowar owes Lendar fiwe princlpal sumof Fifty Five Thousand Ocllars and no/100
Doliars (U.5.$ 55, 000. 00D ). This debt is
evidenced by Barrower's (10?2 dated thae same date as this Security instrument ("Note”), which provides far monthly
payments, with the full debi, i not paid earller, due and payableon August !, 2011 . This Security

Instrurment secures 1o Lendea: (a! the repayment of the dabt evidenced by the Note, with Intarest, and all renewais,
extensions and modiflcations c: ibz Note; (b) the payment of ail other sums, with interest, advanced under paragraph 7
to protect the security of this Securliy Instrument; and (c} the parformance of Borrower's covehants and agreements
under thls Security Instrument ariine Note, For this purpose, Barrower does hereby morigage, grant and convey to
Lender the foliowing described propery located in CO0K

County, Hlinols:

LOT # 602 IN WOODLAND HEIGHTS /unIT 2 BEING A SUBDIVISION !X SECTIORS 23 & 26
TOWNSHIP 41 NORTH, RAKGE 9, EAST OF THE THIROD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECLORDED 1w ~ICORDER'S OFFICE ON NOYEMBER 23, 1958 AS
DOCUMENT 17389928 1N COOK COUNTY, /ILLINCGIS.
CKA: 701 PARKSIGE CIRCLE. STREAMWOLP, 1L 60107
PIN: 06-23-400-015-00800
&
[
o
[
3
[
g
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which has the address of 701 PARKSIOE CIRCLE s STREAMWOOD ,
{Streeat)] [City]
Winols 602107 {"Property Address™};
[Zip Cods]

TOGETHER WITH all the improvements now or hereafter erected on the property, anc &l easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements ana-udditinns shali also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumicnt as the “Praparty.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed ard has the right to
mongage, grant and convey the Property and that the Property Is unencumbered, except for encumirances of record.
Borrower warrants and will defend generally the tile to the Property agalinst all claims and demands, sublect to any
encumbrances of record. :
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THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and noh-unliorm covenarits with
limited variations by jurisdiction lo conatliiute a uniforin securlly instrument covoring real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the princlpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subfect to applicable faw or to a written walvar by L ender, Borrower shall pay
to Lender on the day monthly paymants are due under tha Nota, until the Mote 1s pald In full, a sum (“Funds®) for: (af)‘ﬂ
yearly taxas and assessments which may attaln prlority over this Security instrument as a lien on the Property; (b} yearly
leasahold payments or ground rents on the Property, if any; {c) yearly hazard or propeny insurance premlums; (d)
yeatly flood insurance premiums, il any; (@) yearly morntgage insurance premiums, if eny; and (f} any sums payabia by
Borrower to Lendar, in accordancs with the provisions of paragraph 8, In lleu of the payment of morigage insurance
premiums. These ftems are cailed "Escrow ltems.” Lender may, at any time, coliect and hold Funds in an amount not to
exceed the maximum amount a lander for a lederaliy refated morigage loan may requlre for Borrower's escrow account
under the federal Fieal Estate Settiement Procedures Act of 1974 as amended from lime to tima, 12 U.5.C. 82601 et
seq. ("RESPA"}, unless another law that applies to the Funds sels a lesser amount. if so, Lender may, at any time, collect
and hold Funds In an amount not to excaed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with

applicable law.

The Funds sha’. be held in an institutlon whose deposits are insured by a federal agency, Instrumentality, or entity
(including Lender, 1L ander is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to
pay the Escrow items/Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escraw account, or verirying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicabla law
permits Lender to makawvch a charge. Howevar, Lender may require Borrower to pay a one-tlme charges for an
independent real estate f.x raporting service used by Lendaer In connaction wlih this loan, unless appilcable law
provides otharwisa. Unless 7.0 greement is made or applicable law reaquires interast to be pald, Lender shall not be
required to pay Borrower any-Intsrest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that Interast shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credlts and debis icihe Funds and tho purpose for which eech deblt to tho Funds was mado. The
Funds ara pladged as additlonal sequry for all sums secured by this Securlly Instrumant.

If the Funds heid by Lender exceed ti» ‘amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the ragquiraments of appllcable law. If the amount of the Funds held
by Lender at any time is not sufficlent 1o payhe Zscrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lend'er the amount necessary to make up the deficlency. Borrower shall make
up the deficlency in no more than twelve month'y fayments, at Lendar's sole discreticn.

Upon payment in full of all sums secured by th's $erurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lendsr.ahall acquire or sell the Property, Lender, prior te the acquisition
or sala of the Property, shall apply any Funds held by L ender at the time of acquisition cr sale as a credit agalnst the
sums secured by this Securlty Instrument.

3. Appilication of Payments. Unless applicable law piovidas otherwlise, all payments received by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment chirges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; ard last, to any late charges due under thg Note.

4. Charges; Liens. Borrower shail pay all taxes, assessmernis charges, fines and Impositions altributable to the
Property which may attain priority over this Security Instrument, and{exsehold payments or ground rents, If any.
Borrower shall pay these obligations in the manner provided in paragiapn.2, or if not paid In that manner, Borrower shatt
pay them on time directly to the person owed payment. Borrower shaii-promety furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these paymen’s ditectly, Barrower shall precmptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any Hen which has priority over this Secuaty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manneracCertable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which In the Lender's opinicn
operate to prevent the enforcement of the lien; or {¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property Is subject to
a llen which may attain priority over this Security Instrument, Lender may give Borrower a'notizz Identitying the iten.
Borrower shall satisfy the llen or take one or mora of the actions set forth above within 10 da)'s ot the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing o e e~8ler arected on the
Property insured against loss by fire, hazards Included within the term "extended coverage” and ‘ary nther hazards,
inctuding floods or fiooding, for which Lender requires Insurance. This Insurance shall be maintained v the amounts and
for the periods that Lendsr requiras. The insurance carrier providing the insurance shall be chosen Lv Borrower subject
to Lender's approval which shali not be unreasonably withheid. f Borrower fails 1o maintain coverage (teccribed abave,
Lender may, at Lender’s eption, obtain coverage to protect Lender's rights in the Propenty in accordance with
paragraph 7.
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All Insurance policies and renewala shall ba acceptable tc Lender and shall Inciude a standard mortgage clause.
Lender shall have the right to hald the policles and renewals. lf Lender raequires, Borrowsr shall promptly give to Lendar
ali receipts of paid premiums and renewat natices. In the event of loss, Borrower shall glve prompt netlce to the
Insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repalr Is economically feaslble and Lender's security Is not lessaned. if the
restoration or repalr is not economically feasible or Lander's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald 1o Borrower.
If Borrowsar abandans the Property, or doas not answaer within 30 days a notice from Lander that the insurance carrler
has offered to setlie a claim, then Lender may collect the Insurance proceeds. Lender mey use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will bagin when the notice is glven.

Untess Lender and Borrower otherwlse agree in writing, any applicallon of praceeds to principal shall not extend or
nostpone the due date of the monthly r?a\wﬂen:s referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance pollcles and
proceads resulting from damags to the Praperty prior to tha acqulallion shall pass to Londer to tha axtent of the sums
secured by this Securtlty Instrument Immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Proteclion of the Proparty; Borrower's Loan Application;
Leaseholds. Bcrrov.er shall occupy, establish, and use the Property as Borrowsr's principal residence within sixty days
after the execution ofihis Security Instrument and shall continue to occupy the Properly as Borrower's principal
residence for at ieast mne year afler the date of cccupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonakiv xithheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrowar shalt not dastrly. Jamage ot Impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be/in default if any forfelture action or proceeding, whether civil or eriminal, Is begun that in
Lender's good faith judgmeri could rasult in forfelture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lend<r'; securlty interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actltn-or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, preciudes forfgiture of t=.a Borrower's interest in the Property or other material impairment of the lien
created by this Security instrument ol Len-iar's sacurity interest. Borrower shall also be in default If Borrower, during the
loan application process, gave materiaily ralse or Inaccurate Information or statemants ta Lender {or falled 1o provide
Lander with any matarial infarmation} In coriiection with the loan evidenced by the Note, including, but not iimited to,
representations caoncerning Borrowser’s occliparicy of the Property as a princlpal residence. If this Security Instrument Is
on a leasehold, Borrower shall comply with ai'Yie provisions of the lease. !f Borrower acqulres fee title to the Property,
the leasehald and the fee title shall not merge un'ess Lender agrees to tha merger In writing.

7. Protection of Lender's Rights in the Propsro. It Borrower fails to perform the covenants and agreements
contained In this Security Instrument, or there Is a leg: | proceeciing that may significantly affect Lender’s rights in tha
Propenty {such as a proceeding In bankruptcy, probats, {or candemnation or forfelture or to entorce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying iy sums secured by & lien which has priarity over this
Security Instrument, appearing in court, paying reasonable aitoriieys' fees and entering on the Property to make
rapalirs. Although Lender may take action under this paragraph'7._rnder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail bemome additional debt of Borrower secured by
this Securlty tnstrument. Unless Borrower and Lender agree to other er ns of payment, these amounts shall bear
intarest fram the date of disbursement at the Note rate and shall be pay«isie, with imerest, upon notice from Lendar to

Barrower requesting payment.

8. Morigage Insurance. \f Lender required morigage insurance as & cond®ion of making the loan sacured by this
Security Instrument, Borrower shall pay the premiums required to malntain the pwrtgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to'02 in effect, Barrawer shall pay the
premiums required to cbtaln coverage substantially equivalent to the mortgage incursnce praviously in effect, at a cost
substantially equivalent to the cost tc Borrowsr of the mortgage insurance previousty In effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent montgage insurance coverage is not available,
Borrowar shall pay to Lender each month a sum equal to one-twelfth of the yearly mortg=ge insurance premium being
pald by Borrowsr when the Insurance coverage lapsed or ceased to be in effect. Lander will accapt, use and retain these
payments as a loss reserve in lleu of mortgage Insurance. Loss reserve payments may nc lcnge. ka required, at the
aption of L.ender, if mortgage insurance coverage (in the amount and for the periods that Lenaer requires) provided by
an insurer approved by Lender again becomes avaliable and Is obtained. Borrower shall pay the/pramlums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage ‘nsurance ends
in accordance with any written agreement between Borrawer and Lender or applicable law.
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9. inspection. Lender or Its agert may make reasonable antrles upén and Inépactions of the Proparty. Lender shall
glva Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

19, Condemnation. The proceeds of any award or clalm for damagas, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for convayance In Hieu of condemnation, are hereby
assigned and shall be pald to Lender.

In the svent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a parilal taking of the Property in
which the fair market vaiue of the Property immediately belore the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immedlately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amaount of the proceeds muitiplled by the
following fraction: {a) the total amount of the sums secured imimedlately baefore the taklng, divided by (b} the fair markel
value of the Property immediateiy belore the taking. Any balance shali be pald 1o Borrower. In ihe event of a partial
taking of the Property in which the fair market value of the Property Imimedlatety before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwlse agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Barrower, or I, after notice by Lender to Borrower that the condemnor offers te
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notlce is given, Lender Is authorized to coliect and apply the proceeds, at ts option, sither to restoration or repalr of the
Properiy or to the sitmsa secured by this Security Instrument, whether or net then due.

IUnless Lendar ard Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due da’a of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Hriensed; Forbearance By Lender Not a Waiver, Extension of the time for paymant or
maodification of amortizaticii &t the sums secured by this Security Insirument gramed by Lender to any successor in
interest of Borrower shall nct cparate to refease the labillty of the original Borrower or Borrowar's succassors in
interest. Lender shall nhot be regui’ed to commence proceedings against any successor In interest or refuse to extend
time for payment ar otherwlise mod'fv amortizatlon of the sums secured by this Security Instrument by reason of any
demand made by the originat Bor awer or Borrower's successors In interest. Any forbearance by Lender in exercising
any right or remedy shall not ba a waivernof ar praclude the exetclse of any right or remedy.

12. Successors and Assigns Bounr’; Joint and Several Llabillty; Co-signers, The covenants and agresments of
this Securlly Instrument shall bind and benef!{ the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowsr's covinanis and agreements shall be Joint and several. Any Borrowear who
co-signs this Security Instrument but does nuie<ecute the Note: () Is co-signing this Securlty Instrument only to
mortgage, grant and convey that Borrower's Iniaraetin the Property under the terms of this Security instrument; (b} is
not personally obligatad to pay the sums secured (oy..b!s Security Instrument; and (c) agrees that Lender and any othar
Borrowear may agree 10 extend, modify, forbear or mzi;c-any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consert.

13. Loan Charges. If the loan secured by this Secur ty Instrument Is subject to a iaw which sets maximum foan
charges, and that law Is finally interpreted so that the interest orother loan charges collected or to be collacted in
connection with the loan exceed the permitted limits, then: {(a) ~ny such loan charge shall be reduced by the amount
necaessary to reduce the charge to the permitied limit; and (b) aiy sums already collected from Borrower which
exceeded permitted limits wiil be refunded to Borrower. Lender ni2y choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Boriowar. If a refund reduces principal, the reduction
wili be treated as a partial prepayment without any prepayment charga iinder the Note,

14. Notices. Any notice to Borrower provided for In this Security instrurient shall be given by delivering it or by
malling i by first class mail unless applicable law requires use of another msthod. The natice shall be directed io the
Property Address or any other address Barrower designates by notice to Lende!. An?r nolice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lende! designates by notice to Borrowar. Any
notice provided for in this Security Instrument shall be deemed to have been glven *G-Borrower or Lender when glven
as provided In this paragraph.

15. Governing Law; Severability. This Security instrument shali ba governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Secur’ly instrument or the Note
which can be given effect without the cenflicting provision. To this end the provisions of this Secririty Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this/3z.curlty Instrument.

17. Transfer of the Property or a Beneficlal interest in Borrower. If all or any part of the Propertv or any
interast in it is sold or transferred (or if a beneficlal interast In Borrower Is sold or transferred and Borro'var Is not a
natural person) without Lender's prior written cansent, Lender may, at its option, require immediate payaent in full of all
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' secured by this Securlty Instrument. However, this option shall not be éxercised by Lender if exerclse Ia prohibited by
federal law as of the data of this Security Instrumeant.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail pravide a period
of not less than 30 days from the date the notice Is dellvered or malied within which Borrower must pay all sums secured
by this Security [nstrurnen?. If Borrower fails 1o pay these sums prior to tha expiralion of this period, Lender may invoke
any remedles permitted by this Security Instrurment without further notlce or demand on Barrower.,

18. Borrower's Right to Reinstate. |f Borrower meets gertaln conditicns, Borrower shall have the right to have
anforcement of this Sacurity instrument discontinued at any time prior to tho earller of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Propenr pursuant to any power of sale conlained [n
this Security fnstrument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditlons are that
Barrower: (a) pays Lender ali sums which then would be due under this Security Instrument and the Noto as it no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonabie attcrneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrumant, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and tha obligations secured hereby shall remain fully effective as If
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note (together with this Security
Instrument) may b~ sold one or more timas withaut priar notice to Borrowar. A sale may result in a change in the entity
(known as the "L.Can Servicer) that collects monthly payments due under the Nota and this Sectrity Instrumant. There
also may be one ar mnre changes of the Loan Servicer unrelated to a sale of the Notas. If there i3 a change of the Loan
Servicer, Barrower wil-ba given writlen notice of the change in accordance with paragraph 14 above and applicable law.
The notice wili state (he'name and address of the new Loan Servicer and the address to which payments should be
made. The notice will al;o ;ontaln any other information required by applicable law.

20. Hazardous Substz ncs. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances or'oi!n the Property. Borrower shall not do, nor allow anyons else to do, anything affecting
the Property that Is in violation ¢/ ahy Environmental Law. The preceding two santances shall not apply to the presence,
use, or storage on the Property of smiiall quantities of Hazardous Substancas that are generally recognized to be
appropriate to normal resldential uses. znd to maintenance of tha Property.

Borrower shall promptly give Lends: viritten natice of any Investigation, clalm, demand, lawsuit or other action by
any governmental or regulatory agencyor private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ¢ .ctuz | knowledge. If Borrower learns, or is notified by any governmaental or
regulatory authorlty, that any removal or othar remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necesary remedlal actlons in accordance with Environmantal Law.

As used In this paragraph 20, *Hazardous Sulistz nres” are those substances defined as toxlc or hazardous
substances by Environmantal Law and the following <::tstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticldes and herbicides, \olatil~ scivents, materials contalning asbestos or formaldehyda,
and radioactive materials. As used in this paragraph 20, "znviionmantal Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to heclth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender furiha¢ covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to 3« rower prior to acceleration following Barrower's
breach of any covenant or agreement in this Security Instrument ;b1 not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The natice shall spr.cily: (a) the default; (b) the action required to
cure the default; {c} a date, not less than 30 days from the date the /1ziice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or beforsthe date specified in the notice may
resuli In acceleration of the sums secured by this Security Instrument, ‘oreclnsure by judicial proceeding and
sale of the Property. The notlce shall further inform Barrower of the righi-toeinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauls .2 ¢ ny other defense of Borrower to
acceleration and toreclosure. If the defauit is not cured on or before the date-srscified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securi’~.!Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses Incurred In pursuing the remedies provided in this paragraph 21, including, Hut not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon pavment of all sums secured by this Security Instrumant, Lender sheli re'2ase this Security
Instrument without charge to Borrower. Baorrower shall pay any recordation costs.

23. Waiver of Homesiead. Borrower walves all right of homestead exemption in the Property.

LT0LISEG
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24, Riders to this Security Ingtrument. If one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of sach such ider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) ware a part of this
Securlty Instrument. [Check applicabla box(es))

[Xl Adjustable Rate Rider O condominlum Rider [ 1—-4 Family Rider
Ul Graduated Payment Rider CIPlanned Unit Development Rider [JBiweekly Payment Rider

(O Balloon Rider
[(JOtharts) [spechy

BEAOW, Borrower accepts and agreas 1o the terms and covanants contalned In this Securlty
any\tider(s) exacuted by Borrower and recorded with it

L litloirr ool Sl

TN

\) WILLIAH JOSEFH CARLSON Boirower
Social Securlty Number . 318-22-4568 :

. Py O T \#éw%/ ‘ 2 — (Seal)

CAROLINE AHN CARLSON “Borrower
Soclal Security Number . 360-26-6445

(JRate Improvement Rider "lsecond Home Rider

G (o) ases)

~Horrover

Saclal Securlty Number N Lo Soclal Securlty Number

— e ——|Spaca Balow This Line For Acknowledgment].

STATE OF ILLINOIS, Ceo \< County ss:
L

e
sha’l - \é@\&\&\\u;) , a Notary Public In and for sald county and state do hersby certify
that WILLIAH JDSEPH CARDSON snc CAROLINKE ANN CARLSON

personally known to me to be the same person/s) whose name(s) subscribed to the feregoing instrument, appeared éﬁ’
before me this day in person, and acknowiedged.ipat they signed and delivered the said instrument as ¢h-
their free and voluntary act, for the uses and parposes lher(einvseg forth. GO iy
Given under my hand and officlal seal, this 3" -{ _ dayof ‘gi\.\;/_LkS_\}\,;S_"‘ “ (G = ~OI
“OFFICIAL SEAL" 1 e T‘\L\ ' o
) J. SCHILKE = ra )
My Commission expires: Netary Public, State of Iinols Netery Public "~ -7 S/
My Commission Expires 4/21/86 i
mmbsion & _

This Instrument was prepared by: ED ACEVEDO
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ADJUSTABLE RATE RIDER

{1 Year Treasury index—Rate Caps)

THIS ADJUSTABLE RATE RIDER Ismadethis 29t h dayof June, 1983 .andlis
incorporated into and shall be deemed 1o amand and supplernent the Magga a, Doad of Trust or Security
Deed {the “Security Instrument"} of the same dfate given by the undersigned (the "Borrower") 1o secure
Borrower’'s Adjustable Rate Note (the *Note”) to UNITED AiR LINES EMPLOYEES' CREDIT UNION. AN ILLINOJS
CORPORATION,

(the "Lender”) of the same date and covering the property described in the Security Instrumaeant and located
at:
70! PARKSIDE CIRCLE,.STREAMWOOD,IL 60107
{Propacty Addross]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INYeREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BONT.OWER MUST PAY.

ADDITIONS L COVENANTS. In addition to the covenants and agreements mads In the Security
Instrument, Bolroveriand Lender turther covenant and agree as follows:

A. INTEREST RATE ANT MONTHLY PAYMENT CHANGES
The Nota provides ‘or/an Initial interest rateof 5. 8750 9%, The Note provides for changes in the
interest rata and the meriliy payments, ag follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales
The interest rate | will pay may shaige onthefirstdayof August, 1396 , and on that day avery
12th month thereafier. Each date on which my Interest rate could change is called a "Change Data.”

{8) The lndex

Beginning with the first Change Date, myv irterest rate will be based on an index. The “Index® is tha
weakly average yisld on United States Treas! 2 securities adjusted to a constant maturity of 1 year, as made
avaliable by the Federal Reserve Board. The inost recent index figure avallable as of the date 45 days before
each Change Date s calied the "Curreni index.”

if the Index is no longer avallable, the Note halder will chouse a new index which Is based upon
comparable information. The Nota Holder will give rie hotice of this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will calcuizie my new interast rate by adding Two and Three /
Quarters percentage polnts (7 2 . 7500 %) tothe Current index. The Note
Holder will then round the result of this addition to the neare<t o ne-gighth of ane percentage polm {0.125%).
Subject to the limits stated in Section 4{D)} helow, this rounded amournit will be my new interest rate untll the
next Change Date.

The Note Holder will then determine the amount of the monthiy payrient that would be sufficlent to
repay the unpaid principal that | am expected to owe at the Change Dut~in full on the maturity date at my
new inlerest rate in substantially equal payments. The rasult of this calcuiution will be the new amount of my
monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Changs Date will not be graaterthan 7 .8750 % or
lessthan 3 .8750 9%. Thereafter, my interest rate will naver be increased ur dezr2ased on any single
Change Date by mare than two percentage points (2.0%) from the rate of interest | {iave been payling for the
preceding twalve months. My Interest rate will never be greaterthan 11 .8758 %
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{E) Etfective Date of Changes

My new Interest rate will become effective on each Change Date. | wlili pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F} Notice of Changes

The Nota Holder will deliver or mail ta me a notice of any changes in my Interest rate and the amount of
my monthly payment before the effective date of any change. The notice will Include Information required by
faw to be given me and also the title and telephone number of a parson who will answer any guestion | may
have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unlform Covenant 17 of the Security Instrument |s amended to read as follows:

Transfer of the Property or a Beneficial Inlerast In Borrower. If all or any part of the
Property or any Interest in it is sold or transferred (or if a beneficlal Interest In Borrower Is sold or
transferred and Borrower is not a natural person} without Lender's prior written consent, Lender
may, at ks option, require immediate payment In {ull of all sums secured by this Securlty
Irstrenent. However, this option shatl not be exercised by Lender If exgrcise Is prohiblied by
federsi iaw as of the date of this Securily Instrument. Lender also shalf not exercise this option
if: {a} Borrower causes to be submitted to Lender information required by Lender 1o svaluate the
intendec ransferee as if & new loan were belng mads to the transferse; and (b) Londer
reasonatay retarmines that Lender's securlty will not be impaired by the loan assumption and
thaif thg risk o= breach of any covenant or agreamant In this Securlly instrument is acceptable
ta Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lenger =-Gonsent to the loan assumption. Lender may aiso require the transferee
to sign an assumption azreemant that is acceplable to Lender and that obligates the transferee
to keep all the promise’s 2 1-agreements mada in the Note and In this Sacurity Instrument.
Borrower will continue 1o be obligated undar the Note and this Security Instrument untess
Lender releases Borrawer in yv/niung.

If Lender exercises the oition to require Immediate payment in full, Lender shall give
Borrower notice of acceleration. /i te notice shall provide a period of not less than 30 days from
the date the notice Is delivered a:.rinited within which Borrower must pay all sums secured by
this Security Instrument. If Borrowgr f4il% to pay these sums prior to the expiration of this period,
Lender may invoke any remedies perriticd by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrawer accepts and cqress to the terms and covenants contained In this

Ad|ustable Rate Rider.
\’( Méﬂ«@/;{?y’;f/éj ﬁ«‘/'z—- [ (Seal)

WILLIAM JD%P';ZCARLSON “Borrower

\»;M@ /Z./{M&Lm— (Sea))

CARCLIME AHHN CARCSUH -Borrower

(Seal)
-Borrawer

{Sealj
-Borrawar
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