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Loan #21-450559-0 e -
B MORTGAGE

©OTHIS MOETGAGE (*Security lnstrument®) is given F VSRRt ¢ 42 3 < N
19.23.... The mortgager is.. X *Wal tax R. Krevald.and Janet. E.. Krevald,.his. wiferis. .
. XA, ‘:.‘f'l.iormwcr"). This Sccuntylnstmm‘_nns glvento
CENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO, which is nrganized and existing
under the laws of THE UNYLFD STATES OF AMERICA, arxl whose address is 1601 West Belmont Avenue -~ Chicago,

Jrrxwxakone Hundred Ninsby-Twe. Thousand.and. NOLLOOXxAXARL. ... Dollars (US. $.4192..000..002),
This debr is evidenced by Borrower's rorz dated the same date as this Security Instrument (*Note”), which provides for

monthly payments, with the full deb, if nort paid earlier, due and payable on e Bugnst. 1 2008 s

secures to Lender: (a) the repayment of the dehe evidenced by the Note, with interest, and all renewals, exrensions and
modifications; (b} the payment of all other sulns. ‘with interest, advanced under paragraph 7 to prorecr the security of this
Sccurity Enstrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby msgage, grant and convey to Lender the following described propersy
1OCAEED I e rrceserisesessassnssensssassesesseeenesemssnssnssnenerresesnss eSS OCK L creerenrneneenssecesennene0OUNEY, Hineds:

7942 377 VA

THE NORTH 363.31 FEET OF THE EAST 108.04-FRET OF THE WEST 172.87 FEET OF THE EAST
1243,06 FEET OF THE SOUTH 1007.91 FEET OF THE SOUTEWEST QUARTER OF SECTION 24,
TOWNSHIP 41 NORTH, RANGE 11, DAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. .. S ' AR : e
COMMONLY KNOWN AS: 696 W. LINCOLN LANE, DES PLAINGS, IL 60018

P/R/E/I # 08-24-302-034-000C

FROLISES

which has the address of ..........856 W. Lincoln Lane eeenr e rreeesaeen e 288 Plaines T
{Street) o . .

HINOIS v SQ8L8 s (“Property Address");
{Zip Code}

“TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, water rights and stock and all fixiures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoung is referred to in this Security Instrument as the “*Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hei‘eby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the title to the Property against all claims and demands, subject to any

encumbrances of recard.

* THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security insirument covering real property.

i
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IT Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Jaw.

8. lInspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasanable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cannectiun with
any condemnation or other taking of any part of the Property, or for conveyance in Jicu of condemnation, are hereby
assigned and shall be paid to Lender. . . : s

In the event of a 1otal taking of the Property, the proceeds shiall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partisl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of 1he proceeds multiplied by the following fruction: (u} the total amount of the sums sceured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. R

1f the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower 1that the condemnor offers to
make an award/ar s:ttle a claim for damages, Borrower faiis to respond to Lender within 30 days after the date the notice is
given, Lender is authiorized to collect and apply the proceeds, at its option, etther 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or nat then due.

Unless Lender 2nd Borrower otherwise agree in writing, aay application of proeeeds to principal shall not extend or
postpone the due date 21 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10, Borrawer No? Rrfeased; Forbearance By Lerder Not 8 Waiver.  Exlension of the lime for payment or
modification of ameortizaticn &f the sums secured by this Security Instrument granted by lender to any successor in
interest of Borrower shall nod exerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required wo/commence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Berrower or Dorrower's surcoessors tz daterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exCreise of any right or remedy.

11. Successors and Assigns Bound: Jaint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s cosenants and agrecments shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: {a) 1i-rosigning this Security Instrament only 10 mortgage, grant and convey

that Borrower’s interest in the Property under the'terand of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard= the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loaa Charges. 1fthe loan secured by this Secerivy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intéresCor other loan charges collected or to be collected in
conmnection with the loan exceed the permitied limits, then: (a) ary such loan charge shail be reduced by the amount
necessary ta reduce the charge to the permitted limit; and (b) anysymy already caollected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 sanke this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund redivees principul, the reduction will be treated as a
partial prepayment withoul uny prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or exp'ration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable nccoiding to its terms, Lender, at its option,
may requirc immediate payment in full of all sums secured by this Security I¢siiament and may invoke any remedies
permisted by paragraph 19. If Lender exercises this option, Lender shall take the stens rpecified in the second paragraph of
paragraph 17,

14, Notices. . Any notice e Borrower provided for in this Security Instrument s 1lf be given by delivering it or by
mailing it by first class mai! unless applicable law requires use of another method. The pintice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail to Lender’s address stated herein or any other address Lender designates by notice to Jorrower, Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lenders¢b < given as provided
in this paragraph. ) ‘ o .

15. Governing Law; Severability, = This Security lnstrument shall be governed by federal ldwarns the law of the
Jjurisdiction in which the Property is located. In the event thal any provision or clause of this Security (nsirument or the

MNote confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrumdéat or the Note

which can be given effect without the conflicting provisicn. “To this end the provisions of this Security lnstrument and the
Note are declared to be severable.

16. Borrower’s Cepy.  Borrower shall be given one conformed copy of the Note and aof this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower, If all or any part of the Property or any
interestin it is sold or transferred {or if 2 beneficinl interest in Borrower is soid or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of ail sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federatlaw as of the date of this Security Instrumem,

,If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security lastrument. If Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. - If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (z) § days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant {0 any power of sale contzined in this
Security Instrument; or (b) entry of a judpment enforcing this Security Instrument. Thase conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and {d) takes such action as Lender may
rensonably requirte to nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

E’RO&.ISCB
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" Loan #21-~450559-0 s

R
. it

THIS ADJUSTABLE RATE RIDER is made this _3rd day of July ,
1993 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”") of the same date given by the undersigned (the "Borrower")
to secure Borrower's Adjustabkle Rate Note (the "Note") to
CENTRAL FEDERAT, SAVINGS AND ILOAN ASSOCIATION OF CHICAGG {the - -"Lender"}
of the:>same date and covering the property descrlbed in the Securlty
Instrument: and located at: S ; :

696 W. Llncoln Lane, Des Plaines,:IL 60018 "

(Property Address)

THE NATE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE ' -
INTEAZST RATE AND PAYMENT SCHEDULE. IF THE:@INTEREST RATE
DECREASES,  THE AMOUNT OF THE BORROWER'S PAYMENT WHICH I8
APPLIED TO. THE OUTSTANDING PRINCIPAL WILL INCREASE. IF
THE INTERZST RATE INCREASES, THE AMOUNT OF THE BORROWER'S

;- PAYMENT WhIgE IS APPLIED TO THE OUTSTANDING PRINCIPAL WILL

DECREASE.
Tonik- ;-u.."EJ, bt L : . B 11

ADDITIONAL : coVEﬂANmf 5 1In addition to the covenants and agreements'made
in the Security. Instruuent, Borrower: ana Lender further covenant and
agree as: follDWS'“;“ Rl & TR DN L SRR S
RIS RS- LY S R : : LT
1. INTERgSTl R EEIERIRRRSS: T L R
Interest will’ be chargsd on that part of prlnc1pal which has not
been paid beginning on the date)l receive principal and continuing until
the full amount:of principal has bheen paid.: -
.. - Beginning on the date  I.rec2ive principal, I w111 pay- interest at a
yearly rate of _**7.00** 3. The int2rest rate that I will pay will change
in accordance with ‘Section -4 of the-MNcte. The interest rate reguired by
this Section.and Section 4 of the Note ds the Rate I will pay both
before and after any default described in Section 7(B) of the Note.

[P ERR S SRS B LE S A

2. PAYMENTS o & i i2L 5o o e 00 FREY DU SN
(a) EEMLEEleEELQiJLIEQEE‘”‘ﬂ“

I w111 pay prlnolpal and interest by naking payments every

month. N TS
vos I w1ll make my monthly payments on the rirst . (*18T*) day:of .

each month beginning on September 1, 1993 . I'will make these pay-!-
ments {every month until I have paid all of the priricipal and interest
and any other charges described below that I may owe under the Note. My
monthly. payments. will be applied to interest before principal. If on
: . August 1, 2018 ,- I still owe amounts under the Nota, I will:-pay
those .amounts in full on that date, which is called the "maturity date".

I will make my monthly payments at- 1601 West Belucnt Avenue; -
Chicago; Illinocis 60657, or at a different place if required by the Note

Holder.

(B) Amount of Mg In1t1a1 Monthlg ayments ! SR R Y S R
I will make monthly payments for accrued ;ntere t only on the
amount actually disbursed from time to time on the first (*18T*} day of
each month beginning on --_September 1, 1993- -, and on the«first (*JST*)
day of each month thereafter until and including August 1, 19 .
Beginning on _-September 1, 1994 , and the. first (*18T*) day of each”
successive month thereafter, I will make monthly payments for principal
and- .interest :in the amount of U.S. .§_***1,578.52%*% - for the next
*Forty=Bight* {* 48+) ~months. This’ amount may change avery **Sixtyik  (*60%)
monthsa: pursuant to Sectlon 3: hereln.n_ T Y L P T o RN

oo

5 iPage liof 4
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monthly payment would cause me to exceed that 1limit, I will.instead be-
gin paying a new monthly payment until the next Payment Change Date.
The new monthly payment will be in an amount which would be sufficient’
to repay my-then unpaid principal in full on the maturity date at my
then current interest rate in substantially equal payments.

(J) Additions to My Unpaid Principal

My monthly payment could be less than the amount of the in-
terest due on my monthly payment. If so, each month that my monthly
payment is less than the said interest due, the Note Holder will add -
the difference to my unpaid principal. The Note Holder will also add
interest on the amount of this difference to my unpaid principal each.
month. ..The interest rate on the interest added to principal will be
the . rate required by Section 3{(C}. above and Section 4(C) of the Note. -

{K) DNotice of Changes ‘
: °  Jore Note Holder will deliver or mail to me a notice of any .
changes in niy monthly payment before the effective date of any change. e
The notice will include information required by law to be given me and -
also the title znd telephone number of a person who will answer any '
question I may rave - regarding the notice.

. -(L)HiReggiréd;§dll Payment . N _ o
L I will pay the total amount of all outstanding principal and
interest as my monthly nzyment on the maturity date.

4. ' CHARGES; LIENS * _ N | ‘ R
.+ Uniform Covenant 4 of tne Security Instrument is amended to read
as follows: : . . .

4, Charges; Liens. Boriower shall pay all taxes, assessments, and
other charges, fines and impositiens attributable to the Property which
may attain a priority over this Security Instrument, and leasehold pay-
ments or ground rents, if any, in tlie manner provided under paragraph 2--
hereof or, if not paid in such manner, by Borrower making. payment, when
due, directly to the payee thereof. Bocrower shall promptly furnish teo
Lender all notices of amounts due under /tiiis paragraph., and in the event
Borrower .shall make payment directly, Borrower shall promptly furnish to
Lender receipts evidencing such payments. Beuovower shall promptly dis-
charge any lien which has priority over this Security Instrument; however,
Borrower shall not be reguired to discharge any.-such lien so long as
Borrower: (a) shall agree in writing to the pzynient of the obligation
secured by such.lien in a manner acceptable to Lender; (b) shall in good
faith contest such lien by, or defend against enfoircement of such lien
in, legal ‘proceedings which in the opinion of Lender operate to prevent
the enforcement of the lien or forfeiture of the Property or any part
therecf; or (c)} shall secure from the holder of such liien an agreement
in a form satisfactory to Lender subordinating such liei Lo this Security

Instrument.

£80LT5E6

If Lender determines that all or any part of the Property is subject to
a lien which may attain a priority over this Security Instrument, Lender
shall give Borrower a notice identifying such lien. Borrower shall sat-
isfy such a lien or take one or more of the actions set forth above
within ten days of the giving of the notice.
5. NOTICE ' .

. Uniform Covenant 14 of the Security Instrument is amended to read
as follows: . _ e . S
_ 14. _Notice. Except for any notice required under applicable law
to be given in another manner, (a) any notice tc Borrower provided for
in this Security Instrument shall be given by delivering it or by mail-
ing by first class mail to Borrower at the Property Address or at such

Page 3 of:4 .
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