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 Equity Credit Line Mortgage

THIS EQUITY CREDITLINEMORTGAGE ismadethis ~ 30th dayol  June, 1993 ~ between the Mortgagor,
Stuven M Rven and Ann M. Ryan, Husband and Wife . A . . (herein, “Mortgagor’y, and
the Mocigagee, The Northesy Trust Company, ar Hiinois banking corporalion, with jts main banking of fice a1 50 South Ls Salle Street. Chicagn, Minoks 60675
(herein, "Mortgages™), - . . :

WHEREAS, Morigagor har stered into The Northern Trust Company Equity Credit Line Agreement {Ihe "Agrecement™) dated  6-30-93 :
, pussuant i wh ch Mortgagor may from time to time borrow from Mortgagee smounts nol to exceed the aggregate oukstanding principal

balance of . $100,000.00 - ¢ (the “Maximum Credit Amount”), plus inizrest thereon, which inierest is payable at the raie and a1 the times
provided for in the Agreement. All amousts horrowed under the Agreement plus intezest thereon are duc and payable on June 15, 1998
. ar such later date as Morigagee st apree. but in no event more than 20 years afler the date of this Mortgage:
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NOW, THEREFORE, tosecute to Mongﬁgce ne ;cpaymcnl of the Maximam Credil Amount, with interest thereon, pursuant to the Agreemen?, the payment
of afl sums, with interest thereon, advanced in accordanee hr.ewith to prateet the securiy of this Mortgage, and the performance of the covenanisand agreements of

Mortgagor herein contained, Morigagor does hereby morigage, granl, warmanl, and convey to Mortgagee the property locaied in the County of
Cock : ~, State of inois, which has the street addressof . 668 Elder Lane
Winnetka, IL 60093 therein “Properiy Addeess}, legally descnbed ax:

THE WEST 70 FEET OF THE EAST 130 FEET OF LOT™ 4 IN LYDIA D. SUTTERS SUBDIVISION OF THAT - -
PART OF BLOCK 4 LYING WEST OF A LINE 436..5 FEET EAST OF AND PARALLEL WITH CENTER LINE OF
FOREST STREET IN JOHN O. GARLANDS ADDITION TO 'VINNETKA BEING A SUBDIVISION OF NORTH 120~
* ACRES OF SOUTH WEST 1/4 OF SECTION 21, TOWNSHI¢ 42 NORTH, RANGE 13 EAST OF THE THIRD :
PRINCIPAL MERIDIAN, IN COOK COUNIY, ILLINOIS. ’ - R

" Permnent Index Number ~ 05-21-310-003 |
appuricnances, rents, royaltics, mineral, oilandgas

TOGETHER withall the improvements now or hereafier crected on the property, and all casement, r.an's,
foregoing,

"7 rights and profits, water, water rights, and water stock, and all fixtures now or hereatter attached 1o the pruper; sovered by this Morigage; and all of the
... together with said propersy {or the leasehold estate if this Mortgage ia o a leaschold) are herein referred 100x-the "Property”, ‘

e Moﬂgagaf covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the right to morigase. grant, and convey the Propenj'. and that
+” Mortgagor will warrant and defend generally the title to the Property against all claims and demands, subject to any cio1izapes, declarations, casements, or
“! restrictions listed in a schedule of cxceptions to coversge in any title insurance policy insuring Morigagee's interest in the Poorarty. S
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 COVENANTS. Morigagor covenanis and agrees 23 foliows:

1. Payment of Principal and Interest. Mortgagor shall promptly pay when 1{ Morigagor hus paid any precomputed finantz charge, upon Mortgagor's
due the principal of and interest on the indebtedness incurred pursuant lothe  payment of the entire outstanding principal balance and termination of the
Agreement, together with any fees and charges provided in the Agreement. Eqguity Credit Line, Mortgagor shall be entitled 10 a refund of the uncamed
: portion of such prepaid finance charge in an amount not Jess thag the amount

2. - Application of Payments, Unlessapplicabic law providex otherwise,all  that would be calculated by the actuarial method, provided that Mortgagor
paymenis received by Morgagee under the Agreementand paragraph 1 herzof aha!l not be entitled 10 any refund of less thaz $1.00. For the purposes of this
shal be applied by Morigagee first in payment of amounts payable 1o Moriga-  paragraph the term “actuarial method" skall mean the method of allocating
gee by Morigagor under this Mortgage, then to inferesi, fees, and chirges  payments made on & debt between the outstanding balance of 1be obiigation
payzble pursuant to the Agreement, then to the principal amounts outstanding  and the precomputed finance cherge pursuant 16 which » payment i npplied
under the Agrecment. first to the accrued precomputed finance charge and any remaincer is sub-
. mlm.orlw&fmwﬁs&odlomwmmwh.mo{w
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3. Charges; Liens. MoﬂygauhnLJnNeQE! E. LCI Alll.hm GQ)BUMM of teasonable atiomeys’ fees and

ments, aned olher charges, fines, and impositions attributable to the Property
that may atlain a priority over this Morigage, leasehold paymenta or ground
rents, if any, and ail payments due under any morigage disclosed by the title
insurance policy insuring Mortgagee's interest in the Property {the "First
Mortgage”), if any. Upon Mottgages's request, Morigagor shall promptly
furnish to Mortgagee receipty evidencing payments of amounts due under this
paragraph. Mortgagor shall promptiy discharge any lien that has priority over
this Mortgage, except the liea of the First Mortgage; provided, that Morigagor
shall not be required to discharge any such lien se long ss Mortgagor shall agree
in writing 10 the paymeni of the obligation secured by such lien in & manner
acceptable to Morigagee, or shall in good {aith contest such lien by, or defend
enforeement of such lien in, legal proceedings that opernte to prevent the
enforcement of the lien or forfeilure of the Property oz any part thereof,

4. Hazard Insurance. Morigagor thail keep the improvements now exist-
ing or hereafter erected on the Property instred against loss by fire, hazarda
included within the lerm “exiended covernge”, and such other hazards as
Mortgagee may require and in such amounts and for such periods as Morigages
wnay require; provided, th-( Mortgagee shail nol requite that the amaunt of
such coverage exceed thal ancunt of coverage required 1o pay the tatel amount
secured by lhis Mortgage, ta'inp prior liens and co-insurance info account.

The insurance carrier proviging «he insurance shall be chosen by Moriga-
gor and approved by Mortgagee (wik* approval shall not be unreasonably
withheld). All premiums on insurance police-chall be paid in 5 timety manner.
Al insurance policies and rencwals thereof zarll be in form acceptable to
Mortgagee and shall include a standard mortgag:. ~lause in favar of and in form
acceptable 1o Mortgagee. Morigagor ahall prompily furnish 10 Mortgagee all
repewnl notices and all receipts for paid premiums, Inthz /¢y niof loss, Mortga-
gorshall give prompt nolice lo the insurance carvier and Miorigpgo+, Mortgagee
may make proaf of loas if not made promptly by Morigagor.

Unless Morigagee anc Morigagor olberwise agree in writii, fomrance
procecds shall be applied to restoration or repair of the Property cam:ged,
provided such restoration o repair is economically feasible and the securii wi
this Morigage id aot thereby impaired. If such restoration or repair is ‘not
cconomically feasible or if the security of this Mortgage would be impaired, the
insurance proccecs shall be applied to he sums secured by this Morigage, with
the excesy, il any, paid 1o Mortgagor. If the Property is abandoned by Moriga-
gor or if Mortgager fails to respand ta Morigagee within 30 days from the date
notice i mailed by Martgagee to Morigagor, that the insurance earricr offers to
setile a claim for insurapce benefits Morigagee is authorized fo colleet and
apoly the insurance proceeds at Morigagee's option either to restoration or
repair of the Property or 1o the sums secured by this Mortgage.

Unless Mortgagee and Morigagos othizrwise agree in writing, any such
application of proceeds o principal shall notextend or postpene the due date of
the payments due under the Agreement or change the smount of such pay:
menty. H{under paragraph 19 hereol, the Property s scquired by Mortgagee, all
right, litle, x0d interest of Mortgagor in and to any insurance policies and in and
lo the proceeds thereof resulling from dzmage to the Property prior to the sale
or acquisition shall pass 10 Mortgagee to the extent of the suma secured by this
Morigage immediately prior to such sale or acguisition.

5. Preservation and Maintenance of Property; Leaseholds; Condo-
minjums; Plaonad Unit Developments. Morigagor shall keep the Prop-
erty in good repair and shail not commit waste or permit itapairment of
deterioration of the Property and shalt comply with the provisions of any l2ase if
this Mortgage is on a leaschold. 1f this Mortgage is ou 2 unit in a condominium
or » planned unit development, Mortgagor shall perform all of Morigagor's
obligations under the declaration or covenants creating or governing the con-
dominium or planned unit development, the bylaws and regulationy of the
condominium or planned unit development, and constituent documents. Hf
econdominium or planned unil development rider is executed by Martgagor and
recorded togetber with this Morigage, the covcnants and agreements of such
rider shall be incorporated into and shali amznd und supplement the covenanls
and agreements of this Mortgage as if the rider were a par) hereof.

6. Protection of Mortgagee's Security. 1f Morigagor fails to perform
the covenents and agreementa conlained in this Mortgage, or if any action or
proceeding is commenced that materially affects Mortgagee's inferest in the
Property, including, bul not limited to, any proceeding by or on behalf of a prior
mortgagee, eminent domain, insolvency, code enforcement, or arrapgements
or proceedings involving a bankrup! or decedent, Morigagee, at Morigagee's
option, upon nofice to Mortgagor, may make such appearances, disburse such
sums and lake such sction as is necessary lo protect Morigagee's interest,
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Any amounty disbursed by Mortgagee pursusnt 1o this paragraph 6, with
intereat thereon, shall become additional indsbtedness of Morigagor sccurcd
by this Mortgage. Unlems Morigagor and Morigages agree 1o other terms of
payment, such amounts shall be payable upon Morigagee's demaud and shall
bear inferest from the date of disbursement at the rate payable from time o
time on outstanding principal under the Agreement. Nothing contalned in this
paragraph 6 shall require Mortgagee 1o incur any ezpense or fake any action
hereunder. '

7. Inspection. Mortgagee may makeor cause 1o be made reasonuble entrics
upon and inspections of the Property, provided that Mortgsgee shall give
Muonigagor notice prior to any tuch inspeclion apeclfying reasonable cavse
therefor related (o Marlgagee's intereat in the Property,

8. Condemnation. The proceeds of any award or claim for damnges, direct
or consequentinl, in connection with any condemnation or other taking of the
Property, or part thereof, or for conveyance in liew of condemnation, arc
hereby assigned and shall be paid fo Mortgagee. Inthe eventof a total taking of
the Property, the proceeds shall be applicd to the sums sccured by this Mon-
gage, with the excess, if any, paid to Morigagor. In the event of partis! taking of
the Property, that fraction of the proceeds of the award with a numerator equal
10 the lotal of Loans and other amounts secured immediately before the 1aking,
and a denominator equal (o the value of the Property immediately before the
taking, shall be applicd 1o the sums secured by this Morigage, and the excexs
paid to Mortgagor.

If the Property isabandoned by Morigagor, or if, alter notice by Morigagee
to Mortgagor that the condemnor has offered 10 make an award o seftle a claim
far dnmages, Mortgagor fails (o respond to Morigagee within 30 dnys after the
date such nalice is mailed, Mortgagee ls euthorized (0 collect and apply the
proceeds, at Morigagee's option, ¢ither 1o restorntion or repair of the property
or lo the suma sccured by this Morigage.,

Unless Mortgagee and Morigagor otherwise agree in writing, sny such
application of proceeds 1o principalshal! not extend or postpane the due date of
\he amount dite under the Agreement or change the amount of such payments.

7. \Mortgagor Not Released. No exicnsion of the time for payment or
i lication of apy other term of the Agreemen| or this Morigage granted by
Mosteugr2 (o any suceessor in intereat of the Morigagor shall operate to
releass, in Lo manner, the Hability of the original Mortgagor and Morigagos's
succesors (o interest. Morigagee shall not be required to commence proceed-
ings agrinst=uch suceessor or refuse 1o extend time for payment or otherwise
modify by reason of any demznd made by the original Mortgagor and
Mortgagor's succeson i inlerest,

10, Forebearance by Murzagee Not a Welver, Any forebearance by
Morigages in exercising miry righ« oc remedy undet the Agreemen!, hereunder,
or otherwise afforded by applicalile law. shall not be a waiver of or preclude the
exercise of any euch right or remedy, ‘$he procurement of insurance or the
paymenl of taxes or other licns or charges.y Morigages stall not be awaiver of
Morigagee's right toacoeleraie the matur.ty of Lie indebiednesssecured by this
Mongage. :

11. Successors and Assigns Bound; Join¢ and' Several Liability;
Captons. The covenanis and agrecments hercin coriinived shall bind, and
the rights hereunder shall inure 10, the respective succemors and amsigns of
Mortgagee and Morigagor, subject ta the provisions of paragraph 16 hereof,
All covenants and agreements of Mortgagor shall be joint and several. The cap-
tions and headings of the paragraphs of this Mortgage are for coavenience only
and are nol 1o be used 10 interpret or define the provisiona hercof.

12. Legislation Affecting Mortgagee’s Rights. [{enactment or expirstion
of applicable laws has the effect of rendering any provision of the Agreement ot
this Mortgage uneaforceable according 1o its terms, Mortgagee, at ity option,
may require immediate payment in full of atf suma secured by this Mortgage and
may imvoke any remedics permilted by paragraph 19.

13, Notice, Exceptfor any notice required under applicable law tobe givenin
another manner, (a) any notice 1o Morigagor providedfor in this Mottgage shall
be given by muailing such notice by certified mail addressed 1o Mocigagor at the
Praperty Address or at such other addrem s Morigagor may dexignate by
potice 10 Mortgagee a1 provided herein, and (b) sny notice to Mocigagee shall
be given by certified mail, retorn receipt requesied, io Mortgagee's addrest
stated herein or to such other address xs Morigagee may ciesignate by notice to
Mortgagor as provided herein, Aty notice provided for in this Morigage shall
be deemed to have been given 1o Morigagor or Morttgagee when given in the
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manner designated berein. 14, Gaverning IAN\I‘I; wlity l'hlEH' g I

thell be governed by the lawn of Hllinois. [n the event that any pravision ar clause
af this Morigage or the Agreement conflictywith applicable baws, such confhet
shall not atfect other provisions of this Morigage of the Agreement which can
be given effect without the conflicting provision, and lo this end the provisions
of this Murigage and the Agrecmeni are sheeiared tu e severable, provided thay
Mortgeges may exercise its termination option provided in patagruph [2in the
event of changes in law after the date of this Morgage.

15. Mortgager's Copy. Mortgagor shall be furnished a conformed copy of
the Agreement and of this Morigage at the time of exceulion or after recorda-
tion hereol,

16. Transier of the Property; Assumption, 'To the exlem perinticd by
law, il all or any part of the Property or na interest therein, including without
limitation any part of any beneficial inferest in any trust helding sille 1o the
Property, issold or iransferred by Mortgagor withowt Mortgagee's prios written
consent, Morigagee may, at Mortgagee'soption, declare ail the sums seeured by
this Morigage to be immeditely due and payabic.

17. Revalving Credit Loar! This Mortgage is given lo secure a revolving
credit loan unless and until suck Jomnas converted to an insiallment Toan (as
provided in the Agreement), and shzli serare not only presently existing indeht-
edness under the Agreement but also Wwiure sdvances, whether such advances
are obligatory or 1o be made 5! the optioi: o/ vinrigngee, or otherwise, as are
made wilhin 20 years from the date hereof, 10.2ae same extent asif such future
advances were made on the date of the executic i of this Morigage, although
there may be no advance made a1 the time of exceniion of this Mongage and
atthcugh there may be no indebledness secured hereby Gutianding af the time
&ny advatice is made. The lica of this Morigage shall be valid 2270 w1l indebted-
ness sceured hereby, including future advances, from the time of its filing for
record in the revorder's or registrar’s office of the covnty in which ae Fraperty
is located. The total amount of indebtedness sccured herehy may incieass or
decrense from time to time, but the to1al unpaid principal balance of ingeped-
ness secured hereby (ineluding disbursersents that Mortgagee may make uniler
this Mortgage, the Agreement, or any other document with respect thereto) al
any one time outstanding shall nol exceed the Maximum Credit Amount, plus
interest thercon, and any disbursements made for payment of taxes, special
assessmiehtls, Or insurance on the Property and interest op such disbursements
(nll such indebtedness being hereinafier referred to as the maximum amotn!
secured hereby). This Mortgage shalt be valid and have priority 10 the cxtent of
the maximum ameunt secured hereby over all subsequent tiens and encum-
brances, including stafutory liens, excepling solely Laxes and assessments fevied

on the Property given priority by law,
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agrezment of Morigagon s this Mattpage nwluding the covenanis oy wie o
due any sumy secured by this Monigage, or the oecuntence of a1 Taens of
Defanltunder the Agreement, whick Lveint o Default e e pea e dheresn
by this reference as though set forth i full herein. Mortgapee, at Mopigigee’s
opiiun, may declare all of the sums secured by line Mortgage to b ammediately
due and payable without further demand. may tommate the avatabilitg of
Joans under the Agreement, and may foreclose this Mongage by judicial pro-
ceeding; provided that Morigagee shali nunfy Mortgagor atleast W daysbelore
instituting any sction leading to repossession or foreclosere (exeept i the ense
of Mortgagor's abandonment of the Property or other extreme cicumstances).
Mortgagee shall be enlitied 1o collect in such proceeding all expenses o forechr
sure, incfuding, but not limiled to, reasonable attorneys’ fees, and cots of
decumentary evadence, abateacts, and hile reports

All eemedies provided in this Mongage are dustinet and comulative 1o any
uther rghtor cemedy under tuy Morigage. the Agreement, of alfonded by law
o equity, and may be excrased concuriently, inde pendently. of sureessely

20, Assignment of Rents; Appoiniment of Receivers Mortpagee in
Prossession. As additional secunity hereunder., Mortgagor bereby assigns io
Mortgagee the rents of the Property, provided that Mortgagos shall, prwor to
acceleration under paragraph 19 hereol or abandonment of the Property, have
the right 1o collect and refain such rents as they become due and payisble

Upon acceleration sader paragraph 19 hereel or abandonment of the
Praperty, and atany time prior to Judicial sale, Morigagee. i person, by agent,
or by judicially appointed recuiver, shall be entitfed 10 enter upon, Take posses.
sion of and manage the Property and 1o collect the remts of the Property
including those past due. Alirents collecied by Mortgagee or the receiver shall
be applied first (o paymest of the costs of management of the Property and
collection of renls inclucing, but not hmited 1o recesver's fess, premnume, on
receiver's bondy, and reasonable nttorneys’ fees, and then to the sums secured
by this Mortgage. Morigagee and the receves shall be liable 1 acconnt onjy (i
those rents actually received.

21. Release, Upon paymentin full of all amounts secured by this Morigage
aud termination of the Agreement, Mortgagee shall release 1ty Mortgage
vitnout charge 1o Mortgagor. Morigngee shall pay sll costa of recordation of the
celzass, if any,

22. ¥ipiver of Homestead. To the extent permitted by law, Mongager
hereby miericy and waives sl rights under and by virtue of the homesicad
exemption .av s~ [linois.

IN WITNESS VH{-‘ {EDF, Mortgagor has cxeculed this Morfgage.

A

Morgaghr

(Z (A%
ANN \z“..&wm

,,m Steven M. Rvan and Ann M. Ryan

appeared before me this day in person, and

acknowledged that
purposcs therein st forth,

they

ANt

Given under my hand and offscial seal, this day

tigned and delivered the said instrument as

their free and voluntary acl, for 1he uses and

My commistion expires

Mail Te:  The Northern Trust Company
Atin: __Barbara L. Krauss

50 South LaSalie Strect
a0,

Llinof 60575

B-A

f'.'",li
PR

A SO AAAN AN NS4 S

a e e T e et e
—— i

OGR (N 10/90)

e —— -3 ncrmﬂ’uauc

g, e A R

-

BOR A S

“H‘ et
(4 Lr I\ T

van 0 r-a

Shew
-nailn'l RO J‘, 1

FXptr st - e

oy 533

. Notary Public in and for raid county and state, do bcrclryccrtify
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