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Ny THIS MORTGAGE ‘"Securily Tnstrument®) fs given on. b une 29,1993, " The mongagor ls'_.i“‘”" 3

RN H[CHAEL 0, GRUCHG.‘,and :mn-m JO 6RUCHOT, Hnsamw ARD \HFE L i e e e )

N R Ot i v 53"5" o BRI e e T ( AR ("Borrower"}

{\S) This Secumylns!mment is givai s BAN CoTREST ma e Hy

N figige sy Tvery o i R L ’ L I A RO

S which fs orqamzed and exlstmg Lz the laWS of THE UNITED STATES OF AMERICA '. and whose address is. iy
ONE EAST -WACKERVDRYVE,STe 3430, CHICAGO, L B0601: ;5o st 'Lender),
Borrower owes Lander the pnnmpai SUYOr Dne Hundred 'S ) x rnou«and Five Hundrn d
Dollars,.ang nafl00 . . , - Dollars(US.§106,500.,00 ) Thisdebtls

evidenced by Borrower s note dated the. sanw rla*tn as !h»s Sacurity instrument (“Note"), which pmwdes for.monthly .
aymants, with the full debil, i pot pand ganller, dupand payable o August. 1, 2023 ... . This Securdly |,
nstrument secures to Lander: () the repayment 07 1ba sied avidenced by the Note, with imeres!, and all renawals,
extenslons and modiicatlons of the Note; (b the paysnant of all othor sums, with Interest, advancad under paragraph 7
10'protect the security 'of this Security Instrumant; and (c} tie poriormamc of Borrownr's covanants und apresmants: -
under this Sécurity Instrurnent and the Note. Far this purpuss, o;rower does hereby morlgdge grdm und cmway to

Lenderthe!ollowingdescnbed propertylocatedm coou | o AR R Ay
County, Mindlg::« g RE LI E TR L R S HE SIS ST I P AR O
EPLOTEZ SINTEIRCS IRESUBDIVISION OF LT 2 IN FIRST PESUBDIVISION'GF LOT 3 In 3
<VBLOCK 3 TN ARTHURIT. MCINTOSHUAND (COMPARY'S MIBCOIHIAN HIGHLANDS . BELNGT A niits L o
L SUBDEVISTON-JNLTHE (SOUTHEAST 174 OF: SECTION .3, TUWNSHIP 35 umm« fznns: 13, oy §7!
MEAST OF THE, THIRD. PRINCIPAL: HERID LAN, 1l CQOK- COUNTY, u.wtols 3
’i !{u i 3'.3‘:;‘.,-‘34-’!: PRI IO FARE R EAFEES H A A L I A PO E A I i, ; s bt . e };___,.,
mpa[w g L X
LSRRI £
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;‘J‘/B 28-03- "-1'07 017 I I P e | e o ;7_&'.:1;:_315'1“);
hlchhastheaddressof 4203 W 1'42N0.‘;'STREET",_';; wangoou A
S [Streel} T

R N ICHﬂ
-("PropenyAddress") o e

R N SR (w.‘.m_f::v-v"

Ilimons ‘ s gggs "

: - [2ip Code]

TOGETHEH WITH all the lmprovemems now or hereafier erected on the properly, and all easements R

appurtenances, and fixtures now or hereafter a part ol the property. All replacements and additions shalf aiso be PR
covered by this'Security insirument. All of the foregoing is referred to in this Security Instrument as the *Praperty.” "~

1« BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby convayed and has the right ta -
martgage; grant:-and.canvey the Properly-and that the Property is unencumbered, except tor encumbrances of record.
Borrower watrants and will defend gengrally the title 10 the Property against all claimq and demands, subject to any
encumbmnces of record -
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~ " All insurance polfcies and.renawals shall be acceptable ta Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts'of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice tothe - -~

insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

1 Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied to restoration or repair
of the Property darmaged, if the restoration or repair is economically feasible and Lender’s security 18 not lessened. If the
rastoration-or repalr Is not economically feasible or Lender's security would be fessened, the tnsurance proceeds shall
be applled to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
1f Barrower abandans the Property, or does not answer within 30 days a natica from Lender that the insurance carrier
has offerad to settle a claim, then Lender may collect 1he insurance proceeds. Lender may use the praceeds to repalr
or restore lhe Propernty.or to pay sums secured by this Security Instrument, whether or not than due, The 30-¢lay period
will bagin when the notice isglven. .. - . ... . | ‘ . SIS Ve R T

I Unless Lender anil Borrower otherwise agrea In writing, any application of proceeds to principal shall not-extend or
postpone tha due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the * ¢+ -
payments, If under parag-aph-21 the Property is acquired by Lender, Borrower's right to any insurance policies and
praceeds resulting from damage to the Propenty prior ta the acquisition shall pass to Lender to the extent of the sums
secured by this Sacurity Instiraent immediately prior to the acquisition. . .« . e e

+ 6, Occupancy, Preservation ‘#aintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupv.-establish, and use the Property as Borrower's principal resldence within sixty days
alter the executlon of this Security Instrament and shalt continue to accupy the Property as Barrower's principal -
residenca fof at legst one year after the date of pocupancy, unless Lender otherwise agrees In wriling, which consent
shall not be unreasonably withheld, or uraess 2:enualing clreumstances exist which are heyend Borrower's control.
Borrower shall nat destroy, damage or impa r the Property, allow the Property to deteriorate, or commit waste onthe
Property. Borrower shall be in default if any Jorgiture action ar proceeding, whethar civit or criminal, i5 begun thatin .-
Lender's goos faith judgment could result In forfeitire of the Proparty or otherwise materlatly impair the lien created by
this Seeurity instrument or Lander's securily intaresi Zarrower may cuse such a default and relnstate, as provided In
paragraph 18, by causing the action or proceeding ta bse dismissed with a ruling that, in Lender's good faith -+
determination, praciudes forfeiture of the Borrower's Intercst i the Property or other material iImpairment of the lien
created by this. Security Instrument or Lender's security.intergst. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate info/mation or statements to Lender (or failed to provide
Lender with any material information) in connection with the loanavidenced by the Note, including, but not fimited to,
representations concerning Borrower's occupancy of the Property & 4 principal residence. 1f this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the leas ».~if Borrower acquires fee tille to the Propenty,
the leasehold and the fee title shall not merge unless Lencler agrees ta the erger In writing. : ,

... 7. Protection of Lender's Rights in the Property. |f Borrower fails to perfoim the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signifizantly affect Lender’s rights in the
Property (such as a proceading in bankruptcy, probate, for condemnation or forfelture or to enfarce laws or
requlations), then Lender may to and pay for whatever is necessary to prolect the val e of the Property and Lender's &L
rights In the Property. Lender's actions may include paying any sums secured by a lien waich has priority over tis (2
Security Instrument, appearing in court, paying reasonable attameys’ fees and entering on the Property to make =~
repairs. Although Lender may take action under this paragraph 7, tender does not have to da se. '

- Ady amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Bar/ower secured by Y
this Secirity Instrument. Unless Borrawer and Lender agree to other terms of payment, these amodras shall bear -
interest from'the date af disbursement at the Note rate and shall be payable, with'interest, upon notice iom Lenderto
Berrower requesting paymeant. [

'8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lean secured by this
Security' Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in eflect. (f, for any
reason; the mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiurmis required to atain coverage substantially equivalent to the morntgage Insurance previously in effect, ata cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, froman alternate -
martgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not available, * Bt
Borrower shall pay to Lender each month a sum equal to one-twelith of the yeary mangage insurance premium belng
pald by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
pavmants as a loss reserve in lieu of morigage insurance. Loss reserve payments may no fonger be required, at the -
option of Lender, If mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
Insurer approved by Lendsr again becomes available and is obtained. Borrower shall pay the premiums required to
malntain mortgage insurance in effect, or to provide a loss reserva, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lentier or applicabla law. L
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secured by this Securlty Instrument. However, this option shall not be exercised by Lender If exerclse'Is prohiblted by
faderal law as of the data of this Security Instrument.

if Lencler exercises this option, Lendar shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 20 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Securlty Instrument, If Borrower faifs to pay these sums prior to the expiration of this period, Lender may Invokg,
any remedies permitied by this Security Instrument without further notice or dsmand on Borrower. -

18. Borrower's Right to Reinstate. if Borrower meets cenaln conditions, Borrower shalf have the right to have - 175
anforcement of this Security Instrument discantinued &t any time prior to tho sariar of: (a} 5 days (or such other periog:
as applicable law may spacily for roinstatomoent) betore sale of the Property pursunn! to any pawor of sufo containad Iy .
thls Securlty Instrument; or (b} entry ol & judgmont anforeing this Sncurlty fnstrumont. Those condillons are tht “ i
Borrower: (a) pays Lender alf sums which tian would he due uncler this Securlty Instrumant and tho Note as Iif no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (¢} pays ali expenses incurred » -,
in enforcing this Security Instrument, including, but not fimited to, reasonable altorneys’ lees; and (d) takes such aclion
as Lender may reasonabty raquire 1o assure that the lien of this Security instrurnent, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Rorrewer, this Security Instrument and the obligations secured hereby-shail-remain fully effective as if
no acceleration had orcurred. However, this right to reinstate shall not apply in the case of acceleration under -,

e .- B B . P
ERIT Iy

paragraph 17. e .

1119, Sale of Note; Change-of Loan Servicer, The Note or a pantial interest ity the Note (together with this Security
Instrument) may be sold one nrpare times without prior notice to Borrower. A sale may result In-a change In the entity
(known as the "Loan Servicer") inat collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes ctie Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given wrilten zictice of the change in accordance with paragraph 14 above and appiicable law.
The notice will state the name and address ol the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any other iricrmation required by applicable law.

20. Hazardous Substances. Borrower siafliot cause or permit the presence, use, disposal, storage, or relpase of -
any Hazardous Substances on or in the Prapenty. Srrrower shall not do, nor allow anyane else to do, anything affecting -
the Property that is i violation of any Environmenta! Lav, The preceding two sentences shall not apply to the presenice, I
use, or storage on the Froperty of small quantities of k1 zardous Substances that are generally recognized to be
appropriate 10 normal residential uses and to maintenance of the Property. I : .

Borrower shall promptly give Lender written notice of any iwzstigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private panty Involving the Property and any Hazardous Substance or
Emvirarimenta) Law of which Borrower has actual knowledge. If Beirswer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediationt of any Hazaronus Substance affecting the Proparty is

necessary, Borrower shall promptiy take all necessary remedial actions inaccordance with Environmentat Law. [y
" AS used in this paragraph 20, “Hazardous Stubstances” are those substajices defined as toxic ar hazardous ' QI
substances by Environmental Law and the following substances: gasoline, keragzne, ather flammable or taxlc : :}

petroleum products, toxic pesticides and herbicides, volalile solvents, malerials coniaining asbestes or formatdehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means teseral laws and laws of the N
Jurisdiction where the Property Is located that relate to health, safety or environmentai protection. 3

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as »0lows: S

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration frlinwing Borrower's
breach of any covenant or agreement in this Security [nstrument (but not prior to acceleratinn snder paragraph
17 unless applicabie law provides otherwise). The notice shall specity: (a) the default; (b) the zction required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, oy which the
default must be cured; and {d) that failure to cure the defaull on or before the date specified in the notice may .
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleraticn and the A
right to assert in the foreclosurs proceeding the non-existence of a default or any other defense of Borrower (o ;-
aceeleration and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collect alf
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not fimited to, .
reasonablé attorneys’ fees and costs of litle evidence. .

22, Release. Upon payment of all sums secured by this Securlly Instrument, Lender shafl release this Security

Instrumenit without charge to Borrower. Borrower shall pay any recordation costs. |
23, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

-v,|h,;.‘ " '
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