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THiS MORTGAGE(”Secu 1% n»trument") it given on JUNE ,235‘ 1993 ... Themortgagor is

‘ HENRY A." STARK e
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wtuch is orgamzed and exrstm:, under the laws of ' THE S'lﬂ 5 OF DFLAWARE :'and whose

addresg is 300" TOWER DRIVE e _ . L

TROY, MICHIGAN agpog o T R T { lﬂnder} Borruw::n owes Lendcr thz: prmupul sum of -
THREE HUNDRED TEN ’I‘HOUSAND FIVE HU'NDRED o ‘ o
AND 00/100 _ ‘ iy "')nﬂarq(US $ 310,500. 00 ) - s
This debt is evidenced by Borrower's note dated the same date as this Gecuss? 3y Instrument (" Note" ), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  AACUST 1, 2003 ‘ T
This Security [nstrument secures to Lender: () the sepayment of the debt ewdcnced vy fue Mote, with inlerest, and all rmc,wals.
extensions and modnﬁcatmns of the Note, (b) the payment of all ‘other sums, with inicrest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the pertormance of Borrower's covsrants and egreements under this
Security lpstrument and the Note, For this DUFpase, Burrower dom hereby mort&,a;,e grant and convsy to Lender the following

deseribed property located in COOK County, Ilinois:
Lo7 10 IN EAST BARRINGTON OAXKS UNIT NUMBER 2 BEING A SUBDLYI CION IN THE

,NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 10, ERST,OF THE
‘THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF FILBD AUGUST

Poe D 20257 0

‘28 19‘73 AS DOCUMENT LR 2713409 IN COOK COUNTY ILLINOIS o
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Property insured aguinst loss by fire, hnzardy includul within the term “extended covernge” nnd wny other lasmrds, inchudng
floods or, ﬂoodmg,. tor which Lender requires insurance. This insurance shull be maintuined in the dmounts and for the periody
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject fo Lender's approval
which shall nat be unreawnahly withheld. If Borrower fails to maintain coversge described above, Leader may, #t Lender’s
option, obtam coverge 10 protect Lender’s rights in the Properly in accordance with paragraph 7. b

Al insurance policies and renewals shall be ueeeptabile to Lender and shall include a standurd mortgage cluuse. Lender
shall have the rlghl 0 hold the policies and runewnl'. if Lender requires, Borrower shalt promptly give o Tender all receipls of
pisid premmms and rcnewal notices. In the eveni of lass, Borrowur shall give pmmpl nntice m the imumuu: uumr nm! Lcmiu
Lender may make proot of loss if not made promptly by Borrower. < SRR

Unless Lender and Borrower otherwise u;.rel. in writing, tnsurance procecds shall be apphc.d to restorstion or repair of the
I’rupurty damuged, if the restoration ar repair is economically feasible und Lender's seeurity is not lessened, 17 the restoration or
repnir is not Lummmullly feiaible or Lender's sccurity would be lessened, the insurnce proceeds shull be appliad 10 the soms
sculwd by this Sceurity lu-.trumunt, whether or not then due, with any excess puid to Borsower, 1 Borrower abandons the
Property, or does 110t shswer w:thm 30'days a notice from Lehder that the insurance carrics has offered to settle s cluim, then
Lender ‘may collect 2 insurance proceeds,” Lender may use (he proceeds to repair of restore the Propmv or {0 pay sums
secured hy this Secumy ﬂ‘:trumen! whether or not then due, The 30-day period will begin when the notice is given,

Unless Lendér un¢ mrrowcr otherwise agree in wntmb, any application of proceeds o principal shall not ‘extend or
postpone the due date of ihe nomhly payments referred 10 in paragraphs | and 2 or change the amount of the paymests, 1f
under pura;,ruph 21 the Prnper.J s acquired by Lender, Borrower's right to any insurunce poficies and proceeds resulting from
dumnga to the Properly prior o the s <1umuon shall pass to Lcmkr to the extent uf the: sums HLCllrLd by ﬂm "s‘v urlty ln«rmam.nl
lmmedtmely prior 1o the ucquisition. L : e b

6, Ou:upnmy, Prmrvntmn, Muint-aance and Protection of thc Property; Borrower's Loan Apphc.ntmn- Lenscholds,
Borrower shail occupy, wtublmh and use i froperly as Borrower’s principal residence within sixty days afler the execution of
this Sucunty ]nstmmcnt ind shall continue to ¢ scupy the Property us Borrower™s principaf residence for at least one yenr ufter

'the date of mcupuncy, tuntess Lender atherivise sgracs in wrmn&, which consent shall not be unreasonehty withheld, pr unless
extcnuunng clrcumshtnces exist which are bcyonu dacrower's control, Borrower shafl not destroy, demage or impair the
Property, allow the Property to ‘deteriarate, or commii whete on the Property. Borrower shall be in defanlt if any forfeitire

“uction or proceedmg,, whether civil or criminal, is begun Lhat i Lender's good faith judgment could result in forfeiture of the

Property or otherwise mu!mal!y impair the lién creatéd by this Security Instrument or Lender's security interest. Borrower may
cure such a dcfauit and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling
that, in Lem]cr s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
imp’lim'lt:l'l[ of the tien created by this S‘ecun!y Instrument or Lender's zeearity inlerest. Borrower shall also be in default if
Borrower, during the Toani apphc.nhon process, guve materially false or insccirate information or statements to Lender {or failed
ta provide Lem]er with any mwatérial information) in coninection with the loan evidenced by the Note, including, but not limited
ta, rcprcsenwuons concereing Borrawer’s occupancy of the Property as a principal residence. If this Security Instrument is on’a
leasehold, Borrower shall comp]y with ali the provisions of the lease. If Borrowér acquires fee title to the Promﬁy, the
feasehold and the fee title shal) not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rnghb in the Prnpt.rty. If Borrower fails to perform the covenants and 1gn,emcnts contained in
thls Sccunty ln‘;trument, or there is a Icgal proceeding thal may significantly affect Lender’s vights in the Properly (such as a
pruceedmb in bankruptcy. robate, for candemnation or forfeiture or to enforce laws or regulaticis), then Lender may do and
pay for whntever is necessary to protect the value of the Property and Lender's rights in the Propeitys Tender’s actions may
include paying any suins aecured by u lien which has priority over this Security Instrument, appear ing in court, paying
fe‘tsonable attomey: fees and emennb on (he Properly to mal\e repRirs. Altbough Lendt.r may take action undvr thls purag,riph
7, bender does not have todoso.”

_Any amounts dxsbursed by I_ender under this’ parahraph 7 shall become additional debt of Borrowﬂx secured by th:s
Secumy (nqtrumc:nt Unless Borruwer and Lender agree Lo other terms of payment, these amounts shall bear interest from the
dale of d:qburscme.nt ut the No!e rate And bhall be payable, wnh mterest upon not:cc fmm Lcnder to Boxmmr reqm,stmg
p«l)'mem _ ‘ -

. & Murt;,u;,(. lmuwnce. If Lender rcqmred mnngage insurance as a condition of mukmg the loan sectred by this aecumy
Instrument Borrower shial pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mﬁrlgag,': m:aurdncc coverage reqmred by Lender lapses or ceases to be in effect, Borrower shall pay the premiums ‘reqired to
obtain covemgx, subslanually equivalent to the mortgaye insurance previously in effect, at a cost substantiafly equivatent to the
cosl to Borrower of the mortgage . insurance prevmubly in effect, from an allernate mortgage insurer approved by Lender. If
t.uhqtanhally equwalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance pn,rmum being p.ud by Borrower when the insurance covernge Japsed or ceased to

be in effect Lender ‘will a\.cept uee and re!am lhe.se puymentsas. alo\s teserve in Ileu of mortg,age msurancc Loss reserve
. DPS 1051
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17, Transfer of the Pro il Intdrdstin BT 1} urt of 'uPmpuiyorunyinlwusi in i

is sold or transferred (or if a begeficial intorest in Barrower i sold or translerred nd Borrower is nol A putaeal person) withou
Lender’s prior written consent, Lender may, st ity oplion, require immedisle pu)mm! in full of afl sums secbred by this
Security Instrument. However, this option shafl not be exercised by Lender it exercise is prohibited by federal iw ws of the date

i

of this Security | fnslmmunt ChE ey ,

L

1F Lender exercises this option, Lender shall give Borrower notice of neceleralion, “The notice shall pmvtdL a pcrmd af not
less thun 30 days from the date the notice i delivered or matled within which Borsower must pay all sums secured By this
Security Instrument. lfBorrower fails 1o pay these sums prior o the expiration of this period. Lendes may ivoke any remmedies
perm;!t:,d by this Sca.umy Instrument withowt further notico or demand on Borrower,

18, Borrower’s Right to Reinstaté, If Borrower meets cerfain conditions, Borrower shall have the right o huve
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (4) 5 days {or such other period
upplicable faw may specify for reinstatement) before sale of the Propesty pursuant o any power of sale contained in thas
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower: (4] pays
Lender all sums which then would he due under this Security Instrument und the Note as if no scceleration had occurred; (h)
curey iny defuult of sny other covenanls or agreements; (03 puys alh expenses ineurred in enforcing this Security Instriment,
including, but not Hmited to, reasonable attorneys™ fees: and (d) takes such asction as Lender may reusonnhly h.quife t ussire
that the lien of this Secoeity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Secunty Tnstrimen: shall continne unchunged. Upen reinstaicment by Borrower, this Securily Instrument and - the
obligations secured hereby ina’l remain fully effective as if no aecelecntion hud oceitered. However, this right lu remnstate shall
10t apply in the case of aecelersinn under paragraph 17.

19. Sule of Note; Change of Loun Servicer. The Note ar « partis! interest in the Mot (!%Ll‘mr with thix Sceurity
Instrument) mav be sold ane or more dimes without prior notice to Borrower, A sale muy result in a change in the entity {knows
as the "Loun Servicer”) thut collects montliy payments due under the Note and this Security Instrument. There also may bs one
or more changes of the Loan Servicer snreluiz to a sule of the Note, If there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with paragraph 14 above and applicable law. The notice will state the nume. and
address of the new Loan Servicer und the address to which payments should be made. The notice will also contain any other
informalion required by upplicable juw.

20. Huzardous Substances. Borrower shall nol-isee or permit the presence, use, disposal, storage, or relense of any
Huzardous Substances on or in the Property. Borrower shatt-rot do, nor allow sayone clse (o do, anything affecting te
Property thut is in violation of any Environmentsl Law. The preceding two sentences shall not wpply to the presenve, use, o1
stossge on the Property of small quantities of Hazardous Subsiaices that are generally recogaized o be appropriste W normal 0 -
residential uses and to maintenance of the Property. "

Borrower shall promptly give Lender written notice of any investigaiion, claim, denund, fuwsuit or othyr action by any N
governmental or regulatory agency or private party involving the Property andany Huzardous Substunce or Envitonmental Law bah
of which Borrower has actual knowledge. If Borrower Jearns, or is notified hy any, governmental or regulatory authority, thut N
any removal or other remediation of any Hazardous Substance affecting the Proparty is necessary, Borrower shall promptly ke § R
all necessary remedial uctions in accordance with Environmental Law, "\1

.. As usad in this paragraph 20, "Huzardous Substances” are those substances detined 4s toxic or hazardous substunces by w M
Environmental Law and the following substances: gasoling, kerosene, other flammabie or toxic petroleum products, toxic ’
pesticides and herbicides, volatite solvents, materials containing asbestos or formatdzhyde, and radioactive materials. As used in
this parsgraph 20, "Environmental Law” means foderal taws and fuws of the jurisdiction wher( the Property is Jocated that
relate to health, safety or environmental protection,

 NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

- 21. Acceleration; Remedies, Lender shall pive notive to Borrower prim‘ to aceeleration following Lorrower’s breach
of uny covenant or agreement in this Security Instrument {but not prior to acceleration under purngcaph 17 unless
applicable Iaw provides otherwise). The notice shull specify: (2) the defuult; (b) the action required to cure the default;
(¢) & date, not less thun 36 days fram the date the nofice is given v Barrower, by which the defuult nsust he cured; and
(d) that failurs to cure the default on or before the date specified in the notice may result in accelerntion of (e sums
secured by this Securify Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure procecding the
non—amtente of & defuult or nay other defense of Borrower to acceleration and foreclusure, 1 the defiult is not cured on
or hefnre the date specified in the aotice, Lender, af its vption, may require immediate payment in full of all sums
secured hy thus Security Instrument without further demund und may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitied to collect all expenses incurred in gursuing the remedies provided in this paragraph
21, including, but not limited to, reasnnable attorneys’ fees and ensts of title evidence,

22, Relense. Upon puyment of 8]} sums secured by this Securily Instrument, Lender shall release this Security Instrument

withot.charge to Borrower. Borrower shall pay uny recordation costs,
e 23 Waiver of Homestend, Borrower waives all right of homestead exemption inthe Property. Eorm 3:;43 1?33 i
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