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" THIS ASSIGNMZIT OF RENTS IS DATED JUNE 40, 1283, between Kenneth W. Sullfvan and Garbara A, Sulllvan,
his wife, whose adureas la 11246 W. 85th St,, Willow Springs, Il. 60482 (referred to below &s "Granlor”); and

Standard Bank and Trust Company, whose address Js 2400 West 95th Street, Evergreen Park, L, e0642
{referred to below as "-ender") . "

. ASSIGNMENT. . For valuitle: conslderatuon, Grantor assigns and conveys to Lender all of Grantor's right, title,
: and In!erest in and to the Rony from the fo!lowlng described Property loccated In COOk COunty, State of ﬂlino!s'

LOT 7 IN GREEN VIEW. ESTATES, A SUBDWISJON OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE

SOUTHEAST 1/4 (EXCEPT H= NORTH 985 FEET) SECTION 31, TOWNSHiP as NORTH RANGE 12 EAST

OF THE THIR{ PRINCIPAL NEAIDIAN, IN COOK COUNTY, {LLINQIS - : T S T
The Real Property or its address s cornmonly knovsm as 11246 W. 85th St. er!ow Sprlngs, il. 50482. The Real
Property tax idenlification number 1s'18-31-404-007-0270 Sl

DEFINITIONS. The folfowing words shall have the follawin moanings when used in this Assignmanl. Terms not olherwlse dalined in lhis Assignmant

' shall have the meanings ‘atiributed to such terms In the Ur torr 1 Commercial Code. Nl refarences to dollar amounts shall mean amounis in lawiul

monay of the Uniled Stales of America,

‘. ¢ psalgnmenl. ' The word "Assignmant* means- this Assigrment.nt Rants between Granlor and Lender, and Includes without imitation a%
assignmenls and securily inleras! provisions ralaling to the Rents.

B Ev:nl ‘of Default. The words "Evenl of Defaull* mean and includa nny of the Evenls of Default sal tarth below In Ihe sacﬁun {itled Evenis of

" Defauit.” - - , o T
Grantor. The word "Grantor" means Kenneth W. Sullivan and Barbara.° Sttivan, o T e s
indebtedness. The word "Indebladness™ means all principal and inlerast sayble undar the Nola and any amoun's expandad or advancad by
Lender lo disgharge obligalions of Granior or expenses incurrad by Lender to'er.orce obligalions of Granlor under this Assignmani, logalher with
interest an stich amounls as provided. in this Assignment, In addition {o the (Wo'e, the word "Indebtedness” includes ali abligations, debls and
liabilities, plus inleres! thereon, of Grantor lo Lendar, or any cne or mora of lher “as well as ail ciaims by Lender against Granlor, or any one or
mora of them, whether now axlsling or hareafler arising, whether relaled or unselsted 15 1o putpose of the Note, whether voluntary or olherwisa,
whelhier due or not dua, absolute or contingent, liquidated ar unfiquidaled and whether Granior may be liable individually or jolnlly with others,

. whether obligalsd as guaranicr or otherwise, and whelher recovary upon such Indeb'sdriss may be or hereafler may become barmd by any
statute of Imitalions, and whether such Indebladnass may be or hareaftor may become ottiervive unan!orceabte :

Lender. The word "Lender” means Standard Bank snd Trust Company, Ils successors and assiclis,

Note. The word "Nole” means the promissory nole or credit agreement daled June 30, 1992/ i the Oﬂgfnal prlnclpal amount of

$67,320.00 trom Granlor tc Lender, logether wilh all renewais of, axlensions of, modificalicns ri, rafinancings of, consolidalions of, and
.. substitulions for the promissory note or agresmant. The interest rale on the Nole is 7.750%. The Nule is payable in 180 monlhiy peyments of

$633.67.
v Pmpcrty The ward "Proparly” means the real pfopedy, and all irnprovemenls thergon, dascnbed above In tha " \ssignrnanl' seciion
' Real Propeny Tha words “Raal Properly” mean tha proparty, interesis and rights described above in tha "Prepe ry Satinlion” sacﬂon

... Related Documents. The words Relaled Documenis® mean and inciude withau! limilation akt promissory rizies, credii apresmants, loan
agreements, guararniies, security agreements, morigages, deeds of frusl, andg all other 1ns£ruman15f apreaments pac dc ~umenls whether now or
hereafier axisling, execuled in connpclion with the Indebtednass. . . b B
Renis. The word *Renis” means afl ranis, revenuss, incoms, Issues. and profils from the Ptopedy, whalher dua now .or laler, inc!ud.ng without

sy

© . Jiitation st Rents from all leases describad an any exhiblt alached Yo Lhis Assignment. s ey
" THIS ASSIGNMENT IS GIVEN YO SECURE {1) PAYMENT OF THE INDEBTEDNESS ARD (2) PERFORMANCE OF ANY AND ALL OELIGATIONS

OF, GRANTOR UNDBER THE NOTE, THIS ASS[GHMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEFTED ON
THE FOLLOWING TERMS:" P [ S

PAYMENT AND PERFQRMANCE Except as clherwise pmvlﬁed In this Ass;gnmenl Granior 5haﬂ pay to !.ender ali nmounts sacurad by this
Assignmeni as they became due, and shall sirictly perlorm all of Grantor's obligations under this Assignment. Unless and unill Lender axgreises its right
1o colec! lhe Rents as provided beinw and so long as thers is no defauit under this Assignmenti, Granior may remaln In possession and control of and

. operate and manage:ihe Property and collect the Rents,: proulded that lhe granling of the rfghl io colled ;'he Rents shall not’ cons!iluie Landsn‘s consent
** o the use'of cash colfateral In a bankruplcy proceeding. -

" GRANTOR'S. HEPRESENTATIDNS AND WARRANTIES WITH RESPECT TO THE RENTS. Wih respec! to the Rents, Grsntor raprasenls and

) warmnls tc Lander that:

Ownershlp. Gmnfur is antltled lo race.*va the Renls free and clear of al ﬁghls [oans, liens. encumbrances, and clalms excepl as disclosed 1o and
on accaplad by Lender in writing. . RS, Vo . o -
 Right to Assign. Gran!or has the tull righ, power. and authorlty ro enlsr Inlo |hls Assugnmem and 10 asslgn and convey !hs Henis tn Lander
' ‘,_t' No Prior Asslgnment. Granlor has not previcusly assignad or conveyad the Renis to any alher person by any instrumant now in forca.
- No Further Transler, Granicr witt nof seu assign, encumber, or olhsrwise d[sposa of any of Granior’s n'gms in the Rsn!s axcep! as provided in
" this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have tha right al any lima, and even Il:augh no defaull shall hava occumad undar this
Asslgnmenl to collect and recelve the Rents. For this purpose, Lender is heraby given and granted the following rights; powers and authorily: .

* Holice to Tenants. Lender may send notices to any and all tenants of the Properiy aduéslng them ot 'thls Asggnmam nnd direcﬁng nll Rants lo be

paid direcily to Lender or Lenider’s agent. v
Enter ihe Properly. Lander may enter upon and lake pcssession of me Propany, deuxand.;mlgcl aﬁzfrv’ac’éﬁd?'ﬁom the tananis or rrom any other

R ILEHN '‘al of the Rants; Institute and carry on aif legal proceetlings necessary for Ihe protaction cof the Properly, Including such

parsons linbis tharefor,
proceadings as may be necessary

from the Proparty.

1o recaver possession of the Property: collect the Renls and remove any lenant or tengrils or other persans
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Maintain the Property. Lander may anter upon the Properly io mainiain the Proparty and keop tha sama In 1epalr; 1o pay the costs theraol and of
all services of all emiployeas, Inctuding heir oquipment, and ¢l all continuing cosls and expenses of mainlalning 1he Properly in propec rapalr and
candltion, and aiso lc pay all iaxaes, assessmenis and water utiliies, and the premiums on fire end othar insurance adeclted by Lender on fthe
Propaerty.

Compitance with Laws. Lander may do any and all ihings lo execute and comply with tha laws of ihe Sinla of [tirols and also oll other taws,
rules, orders, ordinances and requlraments of alf olher governmental agencles atieciing tho Property.

Leass 1he Property. Lender may ronl or jease the whole or any part of tha Proparty for such ierm or leums and on such condilions as Lender
may deam appropriale.

Employ Agents. Lender may engage nuch agen! or agonis as Lendor may deem approprialo, sither in Landor's name o In Granlor's name, 1o
rent and manage the Property, Including the collection and applicalicn ol Rents.

Other Acta. Lender may do all such ofher things and acls wilh respect lo the Property as Lander may deem appropriale and may act axclusively
and solety In the place and stead of Granior and 1o have all of the powars of Granlor for the purposes slaled above.

No Requirement to Act. Lender shal! not be requirad o do any of tha foregeing acls or things, and the fact that Lender shall have performed one
or more of tha foregoing acis or things shall nol raquire Lender 1o do any olhar specific act or thing.
APPLICATIOH OF REMTS, Al costs and expanses incurred by Lender in conneclion wilh the Property shall be for Granlor's accounl rnd Lender mey
" pay such cosis and expenses rom the Ronls. Lender, in ils solo discralion, shall determina the application of any ang all Renis raculved by il;
however, any such Renis receivad by Lender which are nct applied o such cosis and exponses shall be appfied 1¢ tha Indebladnesy. All expendilures
made by Lender under this Assignmen! and nol relmbursed from lhe Renls shall become a pard of the Indsbiedness secured by This Assignmenl, and
shall ba payatle on demand, with inlgrast at tha Ncle rale from date of expenditure unlil paid.
FULL PERFORMANCE, i Grantor pays alt of the indebledness when due and otheiwise performs all the obligalions imposed upon Granior undet this
Assignmaent, the Nute, ehd the Relatod Documants, Lendor shall execute and daliver to Granter a sultable salisfaclion of ihis Assignment and suilable
statermnents of terminatior ol any Nnanclag statemont on file evidancing Lando:'s securily interest in the Rants and the Propeity. Any terminalion fee
required by law shaif by pric by Granlor, if pormitied by applicable law.
EXPENDITURES BY LERDTA U Grantor falls 1o comply wilh any prewiston of thls Assignment, or If any action or proceeding is commanced thal would
malaratly affect Lendes's in'iiec.s In the Property, Lendar on Grantor's behalt may, bul shall not be required o, taka ary aclion thal Lender deems
appropriate. Any amount tha ! ont'er expends in so deing will bear inferes! af the rale charged undec the Note from the dale incurred or paid by
Lender (o the dale of repayment hy Giantor. Al such expenses, al Lender’s option, will {a) be payable on demand, (b) be added lo the balance of the
Note and be apportioned among a“.d b. payabla with any installment payments to became dua during either (i) \he term of any applicable insurance
policy or (i) the remaining lerm of i@ /Nole, or (¢) be lrealed as a balloon payment which wilf be due anc payable al the Nole's maturity. This
Asslgnment also will sectire payment ¢.inese amounis. The righls provided for in this paragraph shall be in gddilion 1o any other righls or any
- remeadies to which Lender may be snlitled on.2scounl of the defaull. Any such aclion by Lender shall no! be construed as curing the defauil sp as to
bar Lender from any remeady thal il otherwise wo Jld -have had.
DEFAULT. Each of tha foliowing, at the option ¢. Lender, shall conslilute an event of delaull ("Even! of Datault™) under this Assignment:

Default on Indebtedness. Fallure of Granlor ¢ mak 2 any paymant when dua on the indebledness.

Compilance Detault. Failure to comply with anjy.sthe: lerm, obligation, covenant or condilion contained In this Assignmant, the Nole or in any of
tha Related Documants.

8reaches. Any warrarly, representation or slatament (nad z ~« furnishaed 1o Lender by or on baehalt of Grantor undar lhis Assignmeant, ihe Note or
{ha Relaled Documents is, or al the lime made or furnishwd «ns, false In any malerial respect.

Other Defaults, Fallure of Graator o comply wilh any term, oblipntion, covenant, or condition conlained in any other agreement between Grantor
and Lender,

inscivency. The insoclvency of Granlor, appointment of a recaiva~ {rany parl of Grenlor's property, any assighment for the benafil of credilors,
the commencement of any proceeding under any bankruplcy o inssivancy laws by or agains! Granior, or the dissoiution or termination of
Grantor's exislance as a going business (il Grantor Is a business). c>cepi lo tha exient prohibiled by federal law or [llinois law, the death of
Grantor (if Grantor is an individual) also shall constilule an Event of Defa i urdar this Assignmeni.

Foreclosure, Forfeiture, elc. Commencamenl of foreclosure or forfeilure proser sings, whelher by judicial proceading, sell-help, repossession or
any other meihod, by any creditor ol Granlor or by any governmental agency ajairst any of tha Properfy. However, this subsection shall not apply
In the event of a good faith dispute by Grantor as lo tha validity or reasonablanass i the claim which (s the basis of the toreclosura or torefeliure
preceeding, provided that Granlor gives Lender writlen notice of such claim and furnls!.cs raserves or a surety bond for the claim satisfaclory lo

Lunder.
Evenls Affecling Guarantor. Any of the preceding avenls occurs with respect f0 any Grarantor of any of tha Indebtedness or such Guaranior
dles or becomes incompeient.

insecurity. Lender reasonably deems lisall insecura.

AIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrenca of any Event of Defaull end al anyane Yersafier, Lender may exercise any one or
mors of the foliowing righls and remedies, in addition fo any olher rights or remadies provided by law:
Accelerate indehtedness. Lender shall have the right al iis option wilthout rotice to Grantor to declure the enlire Indebledness immedialely dup
and payable, including any prepayment penally which Granlor would be reqguirad o pay.

Collect Renls. Lender shall have the right, without notice lo Granlor, {6 lake possassion ot tha Property ardd ¢ril22! the Renls, including amounls
past due and unpaid, and apoply the nel proceeds, aver and above Lender's cosls, apainst the indebledness. Y1 iiiherance of this righl, Lender
may requlre any tenant or other user of the Proparty to make paymenls of rent or use ieas directly to Lender, If ths Fants ars collected by Lender,
then Grantor irrevecably designales Lender as Granier's aflorney-in--fact 1o endorsa instruments received in priyze™ thereof in the name of
Grantor and o negoliale the same and collect the proceeds, Payraents by lenants or other users lo Lender in respcnse in Lender's demand shall
satisfy the obligations for which the paymenls are made, whelher or nol any proper grounds for the demend existed L rnder may exercise iis
rights under this subparagraph aither in parsan, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have lhe right to be placed as morigagee in possession or to have a receiver appointed to lake
possesston of gl or any part of the Property, with the power o protect and preserve the Property, 1o operate the Property preceding foreclosure or
sale, and to collec! the Renfs from the Properly end apply the proceeds, over and above the cost of the receivership, agsinst the Indebtedness.
The morigagee in possession or receiver may servae without bond if permitied by law. Lender's righ! o the appointmant of a receiver shell exist
whalher or nol tha apparent value of the Preperly exceeds lhe Indebtedness by a subsiantial amount, Emplcymeni by Lander shall nol disquatity

a parson from serving as a recelver.
Other Remedies. Lender shall have all onher righis and remedies providad in this Assignment or tha Nole or by law.

Walver; Election of Remedies. A walver by any parly of 8 breach ol a provision of this Assignment shafl not caonstilule a waiver of of prejudice
tha parly's righls otherwise io demand strict compiiance with thal provision or any ofher provision. Election by Lender to pursue any remady shall
not exciudée pursult of any oltier remedy, and an election lo make expendilures or take aclion to perfarm an obligation of Granfor under this
Assignrment ater fallure of Grantor to perform shall nol atlect Lender’'s dght o declare a delault and exercise ils remedies under 1his Assignmenl.

Aflorneys' Fees; Expenses. ! Lander institutes any suil or aclion 1o enforce any ol the larms of this Assignment, Lander shall be enlilled o
recover altorneys’ fges at trial and on any eppeal. Whather or not any court aclion is invoivad, all reasonebla expenseas incurred by Lender tha! in
Lender's opinion ara necessary at any timse for the protection of His interes! or tha enlorcement of its righis shall becoma a part of the Indebtedness
payable on demand and shall bear Infarast from the dale ol expenditure unlil repaid al the Note rate. Expenszas coverad by this peragragh
include, without limilation, however subject 1o any iimits under epplicable faw, Lender's attorneys’ fees and Lendar's legal expensas whathe: or not
thers is a lawsuit, including attorneys’ feas for bankruplcy proceedings {fncluding efforts to modity or vacate any automatic stay or injunction),
appeals and any anticipaied posi-judgment colleclion services, the cosl of searching records, oblalning lile reports {including foreclosure reports),
surveyors' raports, and eppraisal fees, and tlitle insurance, [o the extent permilted by epplicable ltaw. Granlor also will pay any tourt cosls, In
addition o all other sums provided by law.
MISCELLANEQUS PAOVISIONS. Tha fallowing miscellansous provislons are a part of this Assignment:

Amendments. This Assignment, togelher with any Releted Documenis, canslitutes the eniice understanding and agreameni of the paries as 10
the matters sel lorih In 1his Assignmenl. No allerallon of or amendment to this Assignment shall be effeclive unless givan in wriling and signed by
the parly or parties soughl to be charged or bound by the alleration or amendment.

Appilcable Law, This Assignment has been dellvered to Lender and asccepted by Lender in the Slate of illlnols, This Assignment shell be
governed by and consirued in accordance wilh The 1ews of the State of Illinola,
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sMutiiple Farties. Al abligalions of Grantor under this Assignmaent shall be jolnt and several, and all referances 1o Grantor shall msan sach and
every Grantor. This means that eech of Ihe parsons signing below is rasponsible for ali obligations in this Assignmant,

No Modification. Grontor shall not enter into any agreemant wilh the heider ol any mortgage, deed of trusl, or olhor security agreemant which
has priority over this Asslgnment by which (hat agreement s modifled, amended, extended, or ranewad withou! the prior writtan consend of
Lender. Grantor shaft nalther roques) nor accept any fulure advances under any such securily agreament withow! the pror wiitten consent cf

Lendar,

Severability. It a court of competent Jurisdiction finds any provision of this Assignment o be invalld or unenlorceabls as 1o any parson or

cireumstance, such finding shall nol rander that provision invalid or unenlorceabls as lo any olher parsons or ckcumsiances. 1! feasibla, any stch

niisnding provision shali be deamad ic be modified to be wilhin ihe timits af enfarceabliity or validity; however, if the otfending provision cannot be
it shall be siricken and all gther provisions of this Assigament In all othar respects shall remaln valid and enforceabls.

so modifiad,

Successors and Assigns. Subjec! o the limitations siated in this Assignment on transler of Grantor's Inferas!, this Assignmenl shall ba binding
upeon and inure fo the benglil ¢! the parlios, tholr succossors and assigns. I ownorship of tho Property bocomas veslad in a person cfhor than
Granlor, Lender, without notica lo Grantor, may doal wiih Granter’s succassars wilh soloranco (o thie Assignmont and the Indabiedness by way ol

torbearance or extansion without releasing Granlor lrom the obligations of this Assignment or llobillly under the Indabiadnoss.

Time is of the Essence. Time Is of 1he essence in The performance of lhis Asslgnmant,
Walver of Homesiead Exemption. Grantor hareby raleases and walves ell rights and benafits of the homastead examplion laws of the Slale of
MMincis as to all Indebladness securad by this Assignmant.
walvers and Consents. Lender shall not be deemsd o have walved any righis under this Assignmanl (or under the Relaled Documanis) unlass
such walver is in »uriling and signed by Lender. Na delay or omission on iha part of Landar In axercising any righl shall operate as a walver of
such right or an:_olver fight. A walver by any party of a provision of this Assignmaent shalf nol constittils a waiver of or prajudica tha party’s right
olherwise {o dumesd sirict compilance with thal provision or any clther provision. No prior walver by Lender, nor any course ol dealing belween
Lender and Grantor, shal! consiiiule a walver of any of tendar’s righls cr any of Grantor's obligations as la any fulure transaclions, Whenover
consanl by Lender Is /eq iirad In this Assignmant, the granting of such consanl by Lender In any instance shad nol conslille conlinulng consant to
subsaequent Instances w' @ a such consent Is raquired.

EACH GRANTOR ACKNOWLEP GES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO ITS TERMS.
GRANTOR:

St PP
Kenneth W, Sullivan
T INDIVIDUAL ACKNOWLEDGMENT
= : STATE OF T"-— L )

| 88
COUNTY OF (oo {

persoiia iy appeared Kenneth W, Sullivan and Barbara A. Sulllvan, 1o me known lo be Ihe
aurackriowledged that they signed the Assignment as thelr kee and voluntary act

On this day belore ma, the undersigned Notary Public,
individuals described in and who aexeculed the Assignmaent of Renls, £
and deed, Jor the uses and py 0563 tharslin mentioned.

. Glven under my hand and gtficlal sesl this
" oo /, o PR
By \v) et C ‘LTOEC{?D\\ iesiding at " NN
Wi AL BEAL”
Notary Public In ang for the Staie of —-T-LL . My coraenission exglres Mﬁ%ﬁhﬂf‘:‘h‘y‘“‘_—‘l—_
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