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. (\ THIS MONTUGAGE ("Seourily Instrament”) is given on JUNE  22nd 1993 . The Mortgogor is
\) WILLIAM A LOUCAUQ AND ELIZARETH [ LOQUCADD  HIS WIFE

("Borrower”), This Sceurity nstzaneat is given . DEPT-04 RECORDING $31.50
« TO0DOG  TRAN 2388 07/07/93 10111100

: CARE [ v 390417 H—DP5E-T18491
THE FIRST MORTGAGE CORPORATIGN COOK COUNTY RECORDER

which is orgunized and existing nndes the Kiws o [LLINOIS , amnd whinse
wdress iy 19831 GOVERNORS HIGHWAY, FLOSSMOOR, TLLINCIS 604742
("Lender™), Botrower awes Lender the principal swm of

FORTY FIVE THOUSAND SIX HUNDRED SEVIRTY. TWO  AND 00/500

Dollars (U8, $ 4656727, 00 ).
This dehl s evidenced by Borrower's note dated the smng date as this Seeurity Instrament ("Note”3, which provides toy msonthly
payinenis, with the fuld debt, iF oot padd carlier, due wd pagable on JULY  §st 2023 . 'This Sceurily

Toastrument secures 0 Lender: (ry the repaynient of the debt evidercad by the Note, wih interest, aed o)l renewaly, uxu-nsinnn il
maxifications; (b) the payment of all other suma, with ipterest, navesesd under paragrapls & 1 proect e securily ol tiis Scougity
Insirument; and () the performance ol Bottower's covenants and fgreemenis under this Sceurity Isstrument il the Note, 1or
this purpose, Borrower does hereby mortage, grant ad convey 2o bender the Tollowing deseribed  propesty located in
CO0X County, {linois

LOT 8 IN BLOCK 36 IN VILLAGE OF PARK FOREST ARFA KRG 3, BEING A SUBDIVISION IN
SECTION 36, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TQ THE PLAT THEREOF RECORDED CGCTOBER 31, 1950+ A5 DOCUMENT NUMEBER
14340342, IN COOK COUNTY, [LLINOIS.

TAX [.0. #31-36-305-02¢6

which has the address of 320 NASSAL STHEET, PARK FOREST, fNtreet, £y,
1Hinois 60466 [Z1p Codu) (" Property Address™);
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TOGETHER W ali the improvements now or herealier erected on the property, and all casements, rights, appurienaices,
rents, ronaitics, mineeal, oil and gas tights and profits, water rights and stock and all fixtures now or herealles o pan of the
préperty, All replacements am! additions shall also be covered by this Sceurity Instrament. Al of the foregaing is referred 1o in
this Scecurity Instrument as the ' Property,”

RORROWER COVENANTS that Borrower s lowlully scised of the estate herehy conveyett aid has the right to mortguge,
grant and convey the Property and thit the Property is unencumbered, cxcept for encambrances of recon), RHorrower wareants
will defend gencrally the titte 10 the Property against all claims ancd demands, subject to any envmnbranees of record,

1. Payment of Principnl, Interest and Late Charge, Borsower shafl pay when due the principal of, and interest on, the
debi evidenced by the Note and lite churges due under the Note,

2. Moithly Payments of ‘Taxes, fosurance and Other Charges.  Borrower  shall inclide in cach mombly  puysment,
wegether with the principal and interest as set forth in the Note md any late charges, aninstallment of any (1) fiaxey and speeial
assessments levied or o be levied ngainst the Property, (19) leasehold paynients or ground reats on the Property, and (©) premiums
for insurance reguired by paragraph 4,

Bach monthily installment for iems (), (b), amd (¢) shall ceual pne-twelith of the annual aimouny, ay reasonably estimuted
by Lender, plus an emaount sulticient o maintiin an adiitional bitlanee of nat more thin one-sixth of the estimated aaows, The
fuil annual wnoun? sor sach item shall be aceumubnted by Lemder within i pedod ending one month belare iin tem wonld become
delinquent. Lender shof bokd tie amounts collected in rust wo pay items (a), (b), i () belore they become delinguent.

If st any time the Wiadal the paymeats held by Lender for ileans (a), (b), and (¢), wgether with tie fulure monthly payments
for such items payable e vedder prior W ahe due dates of sich ilems, exceeds hy more than vae-sixth the estoited st ol
paymenls reguired (o pay such ems when due, and i payments on the Note are cuerent, then Eoidder shidl cither refund the
exeess uver onc-sisth of the esimzdad puyments or credin the excess over one-sisth ol the estimated puymenis (o subscguent
payments by Borrower, at the opton et Bortower, 11 e ol of the payments nude by Horrower for iten (a), (b), or (¢) iy
insufficient W pay the item when doe, ther Borrower shaldl pay to Leader any amount necessary (o nrake ap tho deliciency on or
before the date the item hecomes due,

As used in this Sceurity histroment, “Sedreiny™ means e Seerctury ol Housing, ol Urbane Development ur his or lier
designee, [nany yenr in which the Lender tussmysumarigage insarance preminim (o i Seeretary, each monthly payment shinl
also inchude cither: () an installment of the anml vortgage insurance premim o be paid by Eender 1o the Secectaiy, or (i) o
momhly charge instead of 0 mortgage insurunce pronin it this Security Instrument is dield by the Secretary. Baeh monthly
instalfinent of the mortgage insurance nremivn shall be izCen amount safficient o accumulie the (il mmoal mortgage insurance
premium with Leader one month prior wr the date the full anpsat morgnge insuranee preminm s due o the Seerelry, or il this
Security Instrument is held by the Secretary, ench monthly chirge shadl be in an mmount cqual o one-twelih ol one-hall percent
of the outstanding principal balince due on the Note,

IT Borrower tenders o Fender the fulk payiment of adl sums secucsd hy this Security Instrsment, Bostower's accoun shall be
credited with the balance remaining for all installiments For items (a), (b, pad{e) and any mortgage insurance preminm instaliment
that Lender has net became obligaied o pay w the Seeretury, and Lemde shall promptly relund any excess Tunds o Borrower,
Immediately prior w o foreclosure sale of the Property or its acquisition by lder, Borrower’s iiccot shall he credited with uny
bulance remaining for il instaliments tor items (u), (b), and (¢).

5, Apphieation of Payments, AL pozimeiis wnder pacagraphs [ and 2 shall be apracd by Lender as fillows:

Virsh, 0 the monguge insurance promimm to he piid by Leader w the Secretary or 1o theamaonthly chante by the Secrelnry
instead of the monihly mortgage insurunce preinm,

Second, 1 any taxes, speckl wssessients, leasehold payments or ground eents, wnd Grdfosd and other Tazaed insurince
premianns, us reguired;

Third, 1 interest doe under the Note;

Eourth, W amortization of the principal of the Nate,

Eifih, tw hate charges due under the Note,
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4, Fire, Flood and Other Wasird Insarance,  Borrower shall insare all inprovenents oo the Propenty, whetbzr now in
exivicrre ur subsequently erected, aguinst any hazerds, casuallies, sml comingencics, including Dire, Tor which Lender requires
inaurance. This insurance shall be maintained in the amaounts and for the periods it Lender requires, Blorrower shall also insure

. sl improvements on the Propeny, whether now in existence or subsequently erected, ngainst loss by floods W the extent required
hy the Secrewry. Al insurance shall be carricd with companics approved by Lender. “The insurance policies ind any rencwals
shall he held by Lemder nngd shall include loss payable clauses in Gwvor of, and in o form aceepiable 1o, Lender,

In e event of loss, Borrower shall give Lender immediate notice by mail. Lenter mny make prool of oss il ol made
promptly by Borrower. Bach insaraice company cancerned iy hereby asthorized amd direcied o make payment for such Joss
dicectly to Lender, instead of w Horrower and 1o Lender jaintly, Al or any purt of the insurance proceads may be applicd by
Lender, at its option, cither {a) 10 the reduction of the indebleidness under the Note and this Sccurily nsirumen, first 0 nny
delingquent amounts applicd in the order in paragraphe 3, wnd then i prepayment of principal, or (h) o the vesiorntion oc repais of
the damaged Property. Any application of the proceeds w the principal shald pot extend or postpone the due date of the mnonthly
payments which are referred te in paragraph 2, or change the amount of such paymenls, Any eacess insiance proceeds over at
amouns reqquired w pay all ouistanding indebledness under the Note ad this Sccurity instrament shadl be praid to the emtity legally

entitled thereto,

In the cvent of foreclosure of this Sccurity [nstrument or other transfer of title o the Property that extinguishes e
indebtedness, all rigii title amd interest of Borrower in and o insurance policies i force shald pass 10 the purchaser.

£, Occupancy, Peeservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lewseholds,

Borrower shall occupy, esiablish, and use the Property as Borrower’s principal residence within sixty days after the execution of
thix Sccurity Instrament ard Shall continue W ocenpy the Property as Bomrower's principad vesidence for ot leas) one year afuer the
date of occupancy. uniess” e Scerctary determines this requirement will cause undue hardship for Borrower, or unless
exlenualing  circumstances exiscavhich are beyond Borrower's control, Borrower shall notily  Lenders of any  extenuiting
circumstances, Borrower shall solZommit waste or destroy, dmnage or substantifly change the Property or sblow the Property (o
deteriorate, reasonable wear aol eae cxcepted, Lender may inspeet the Propeny if the Propenty is vacant or abandoned o the loan
is in default. Lender may take reasonabbraction (0 protect ol preserve such vacant on abandoned Propenty. Borrower shall also
be in default if Borrower, during the loas soplication process, gave nuetially false or inaccurme information or sialemenls o
Lender (or failed 0 provide Leader with say merinl informatian} in connection with the loan evidenced hy she Note, inclding,
tut not himited o, representations cencerning Borrower's occupancey of the Property as a principal residence. I this Sceurily
Instrament is on 8 jcaschold, Borrower shall sorgaly with the provisions of the lease. [f Borrower scquires fee tilfe @ the
Property, the leaschold and fee title shall notbe mcreddaanless Lender agrees o the merger in writing,

6. Charges to Borrower und Protection of Lended s Rights in the Property . Borrower shall pay all governmenial or
municipal charges, lines and impositions tat are not includzanin paragruph 2. Borrower shiadl phy these erligations on time
dircctly 1o the entity which is owed the payment. I failure 10 pay wonld mdversely affect Leader’s interest in the Property, upon
Lender's request Borrower shall prompily furnish o Lender receizas svidencing these piaymenis.

I Borrower fails to muke diese paymenis or the payinetts requeizedthy parageapls 2, or Toils 1o perform any other covenimts
and agreements contained in Mis Sccurity lnstrument, of diere is a fegod procceding that may significantly affect Lender’s rights in
the Property (such as an proceeding in bankrupley, for condemnation or & epfarce liws or regaditions), then Leader may do and
pay whalever is necessary o proteet the vislue of the Property aid Lender’Srights in the Propenty, including payment ol taxes,
hazard insurance aud oher items mentioned in paragraph 2,

Any amoutls disbursed by Lenter undee this parmgeaph shall beeome an additsialdebt of Borrower and be secured by this
Security nstrument, These amannts shall bear interest from the date of dishursement, s BasBote rde, and ot e option ol Leader,

shali be immediely due amd payable.

7. Condemnation, The proceeds of any award or claine Tor damages, divecd or codseguentind, in contection with any
condemnation or other taking of any part of the Propeny, or fur conveyanee in phce of condemnalion, sre herehy assigned ind
shall be puid W Lender o the extent of the fuli amount of the indebtedness tist remains unpuid undes e Note and this Security
Instrument, Lender shall apply such proceeds ty the reduction ol the indebiedness under the Note aed Vas Seeority (nstiament,
tirst 10 any delingquent amownts applicd in the order provided in parsgraph 3, amd then o prepayment of priespnl. Any applicaion
of the proceeds o the principal shall nop exiend or pestpone the due date of the monthly payments, whsicheare referred o in
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paragraph 2, or change the amount ol such payments, Any excess proceceds over iy ainoinl reguieed 1w pay sl omsanding
indebiedicsy under the Note and dus Secarily Instrument shidt be g o the entity legally entitled theretn,

8. Fees, Lender may colleet fees and charges mithosized by the Secrciary.

Y, Grounds fur Accelerntion of Debt,

) Defuult.  Lender may, except ns limited by regulntions issucid by the Sccretary in the case of payment defmilts,
require immediate puymentin full of all sums secured by this Sceurity Insirament il
(i) Borrower defaulis by Tailing to pay in full any monthily payment required by this Sccurily Instroiment prior to o
ot the due date of the next isanibly payment, or
(i Borrower defaults by foiling, Tor o period of thirty days, w0 perfonn any other obligations. comained in this
Sccurity Instrument,

(b) Sale Without Credit Approval.  Lender shabl, if penmitied by applicable law and with the prior approval of the
Secretiry, cequire immediate payment in ful) of sl sums secored by this Sccority Instrument il
(i) Al or part of the Property, or abenelicial interest in st awaing all or piat of the Propeny, i sold or ntherwise
wransferred (other than by devise o dfeseen) by the Borrower, and
(i) The Properly is not occupicd by the purchaser or grantee as his or her principal resideace, or the purchaser or
granicefoes so oceupy the Property but his or her credit has it been approved in secordance wilh the requirements
of the Secrcury.

(¢} No Waiver. A1 viccomstanees occor Diat would permit Lender 1o require imumedinge payment in full, bun Lender does
nOL regquire such payraents, Lender docs not waive it righls with respect (o subseguent evenis,

(4) Regulutions of HED fweeretary, In many circumstinees regultions issued by the Secrelry will limit Lemder's
rights in the case of payren: defaults 1© reguire inmedise payment in full and foreclose il ot paid. This Scearity
Instrument does not authorize aezeteration or foreclosuse i not permitted by regulntions of the Secreliry.,

(e} Mortgage Not Insured. Borrdwer acrees thit shonld this Security Instnument and the Note secured therehy it he
cligible for insurance under the Naticaal Bonsing Act withio 60 days from ihe dae heredd, Lender ay, i its option and
nowwithstamding anyihing in parageaph 25 requine immedinte payment in full of all suns seeared by this Scearity
Instrumment. A wrilten stateineni of aiy ioorized agent of the Secretary dated subsequent o 60 days Trom the date
hereal, declining o insure this Security Instrwrasat and the Nate seeured thereby, shall be deemed conclusive proofl of
such incligibility. Notwithstanding the foregoing,dis opion may nol be exeicised by Lender when ihe unavislability ol
insurance is solety due to Lender’s fuilure 1o remit il prGaigage insarance premium o the Sceretary.

10. Relnstatement.  Borrower has o right 10 be reinstiicd S Lender has required inunedine payment in fult because of
Borrower's failure o pay an amount duc wder the Note or this/Séeurity Instroment, This right upplies even alter Toreclosure
proceedings are instituted, To reinstate the Securily Instrument, Borcorvee shall tendder i o Jump sum all amounts required 1o bring
Borrower's account current including, o the exlent they nre abligativas of Burrower under this Sceurity Instriment, fureclosure
costs and reasonable ond customary attorneys® fees and expenses prapcrly ussociated with the foreclosure proceeding, Hpon
seinstatement by Borrower, this Sccurity Instrament and the obligations t21 secures shall remain in elfect as i Lender hidd ol
required immediate payment in full. However, Lewdee is oot required 1o perms reinstitement il () Lender bas aceepled
remnstatement after the commencement ol forcelusure proceedings within two yeees isanedintely preceding the conumencement of
a current Toreclosure proceeding, ¢y reinsttement will preclude foreclosure orfdifferent groonds in the tuture, or {1
reinswtement will adversely affect the priority of the lien created by this Security Instriawin.

11. Borrower Not Released; Forbenrance By Lender Not a Walver,  Extension o0 themtime of payment or moditication
of amortization of tie sums secured by this Secority Instrument grarded by Lender o any suecessor in interest of Borrower shall
net operate to release the liability of the original Borrower or Rerrower's suceessor ininterest, Venorr shall not be reguired
conmmenee proceedings against any successor in interest or refuse o extend tow for paymemt or oteery izcemodily smortization of
the sums secured by this Sccurity Instrument by reason of any demuand nugde by the original Borrowed o0 Borrower’s suceessors
in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or precioss the exervise of any
right or remedy.
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12, Socevasirs aied Assigas Do Joint s Severs) Elnbillty; Co-Shvwrs, The covenasin amd agrecirents ol o
Sceeuriny fnstramenn shad) hind aod beneht the socecors il assipns of 1 ender und Burmower, subject 1o e provisions of
prrngraph b, Borrower's covenants il agrecinents shall be Joint and several. Aty Borrawer who cossigny fhis Sccurily
Instrnment bul does ot exccute the Node: (a) is co-signing this Sceurity lnstrument only to nortgage, grent o convey thal
Borrwer's interest in the Propeety under the wernms of this Security Instroment; (b} is not personally obligiated o pay the suns
secured by this Sccurity lastoment; amd () wgeees that Lender and oy adher Boriower may agree i extemd, isdiky, Torbear or
muke sny wecommopdations with cegand o the deoms of hin Seeuraty Tnitratmient or the Now without thit Borrowes s comsent,

13, Notices,  Any notice to Borrower provided Tor o this Sccarity Tostnament shadl be given by delivering it or by iailing it
by first class mail andess applicable low requires use of anether method, ‘The notice shall be directed o he Properly Address or
any other address Horrower designites by notice W Lender, Any oastice o Lender shadl be given by first cluss mail 1o Lended's
wddress stated heroin or any address Lender designnies by notice to Barrower, Any notice provided fov in this Security Instniament
shiail be decmed (o Bave beent given o Borcower or Leniler when given ss provided in this paragraph,

14, Governing Law; Severability,  “This Security  Instrument sholl be governed by federal law  mind the lnw ol the
jurisdiction in which the Propeny is focated, [nothe event that wnsy provision or cluuse of this Security Instrument or the Nole
conflicts with applicable law, such canflict shall not affect other provisions of this Scecurity lnstrument or the Note which can be
given effect withont the conflicting provision. To this end the provisions of this Sceurity Instroment mxd the Note are declared 1o

b severahle,
15, Borrower's Fopy.  Borrower siiall be given ane conformed copy of this Sccurity Instrument.

16, Assignment of Kooy, Borrower unconditionally assigns aod gransters (o Lender all the rents amd revenues ol the
Praperty. Borrower authorize hender or Lender’s agents 1o collect the rents and revenues and hereby direcis each iennnt of the
Praperty to puy the rens wr eendes s Lender’s agents, However, prior 1o Lemder's notice w Borrower of Barrower's breach of
any covennnl or agreement in the Seourity Instrument, Boerower shall collectand receive all rents and reveones of the Property as
wustee Tor the benetit of Lendee aiet Borrower. This assignmment of rents constitutes an absolale assigrtnent aid not an assigionent

for additional security oniy.
[f Lender gives notice of breach o Sarrear; (@) all roms received by Borrower shall be beld by Borrower as trustee (or

henefit of Lender only, (o be applicd to the shims Geeured hy the Security Instrument; () Lender shall be entitled 1o collect nid
segeive ) of the rents of the Property, and (¢) wdrwenant of the Propeny shall pay all renis due and unpaid 1o Lender or Lender™s

agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment Gt tne rents gind has not and with not peddornn any act ol wonld preves
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take conirol of ¢r pininkiin the Froperty befare or afler giving notice of breach 1o
Borrower. However, Lender or o judicially appointed reeciver miy/dosso ol any tme there is a hreach. Any application of rents
shall not cure or waive any defaull or invalidate any other right or erialy of Lemder. This assigninent of reats of the Property
shall terminate when ie debt secured by the Scecurity instrument ig paid i Fnil,

NON-UNIFORM COVENANTS, Borrower arad Lender further covenant ad ngrezos fallows:
17. Foreclosure Procedure, IF Lender requires inmmedinte payment in fusi coter puragruph %, Lender may foreclose
thix Security Instrument by Judicial proceeding. Lender shnil he entitled 1o coliee! nil expenses scurred in pursulng the

remedies provided in this paragraph 17, incinding, but m nlted to, censamable a2 Groeys” Tees and costs of 1ille evidenee.

18. Release,  Upon payment of o)) sims secored by this Sceurity Insiniment, Lender shollirelense this Seeurity Instnnnent
without charge 1 Borrower. Rorrower shall pay any recordalion costs,

19, Waiver of Homestewd, Borrower waives ol right of homestead exemption in the Property.
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20, Riders to Ui Securlty Instrument, 11 one of more sidess nee execupd by Bortower and recorded together wiile this
Seeurity fnstrumcat,2he covenants of cach such rider siall be incorpornted into and shall sunemt aid supplement the coveniniy
and agreements of Bz Sceurity Instrement as iF e rider(s) were a part of this Security [nstrament,

{Check npplicable box{s)! )
(T Condomininm Rider [} Grinhiied Payment Rider [T ] Onher [specity)

[ - F Planned Unit Develgpuent Rider {1 Growing Equity Rider

BY SIGNING BELOW, Borower tederse and ngrees o the enms contained i ihis Secarity Instaanent amd in any ridei(s)
exceuled by Borrower and recorded wilh it

Wilnessea: » -
e : . fol ,(/L,./,{.r{f(-/(:(-, e LU z’fj: ceeen gl 2 (Senl)
' o A . ILLTAM A LODUCADO hortower
,__i_Lf'_‘fi‘_»]_._u.'_/._12_/-../_.;-_-“,-’.(_ (= ') Ao "
) C 4
e (ﬂ.(/// /6/ //( Lﬁ{/?é(((‘{‘/& DRI &1+ 11))

FLIZAETH L LOUCADO Benower
pid

PR 111 ] e et IRTURRNU ¢ 121}

-Rormswer

Hutrower

STATE OF ILLINOIS, Coolk Cannly S8
[, CUHE UGNDERSTGNED , i Notary Public in and 10775208 county amd siate o hereby certily thist
WILLTAM A. LOUCADO AND ELIZABETH L. LOUCADG, NES WIFE

, personally known o me 16 be e same person{s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me thig diy in person, and ackiowledped that Uy
signed and delivered the said nstrument as Chie i Feee and voluntary act, for the uses and purpeses therein sei forih,
Given unider niy hand and oflficial seal. this 22k oy of JUNE , 199

_________ L_L/\(J_L _( ’4)( _ f)( /(é(’

My Commission Expires:
Notary Public

This Instrument was prepared by: CAROL WEBE
@,-muu rom THE FIRST MORTGAUE CORPORAT Iéjenore "y E,i;'_
19831 GOVERNORS HIGUWAY %’,r,i,c'ﬁ';sm
. 5y 2. v. y
FLOSSMOOR, TL. HOA 22 Motary Putiic, State of Mincl
M, 6w on [epires 90 78/93
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