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MORTGAGE

THIS MORTLALE ("Sacurity Instrumom") isgivenon June 23, 1093 . The mortgagor s
Robert A, Scobt and Judith 8. Scott, NMusbhend asod Wil

{"Borrower”).

This Securlly Instrument isgivanto CaSat e Talman Bank, t581,
A Carp. nf the UearZes States of Amertica ,
which is organtzed and existing'urdor tholaws of United States of America » and whoso address Is

4242 %, Harlem Avonwe, Hoeridge, 'L 600634 ("Londer”).

Borrower owas Lander the principal duri of One Hunidred Siaty Nine Thousand Doliars and no/ 100
Dollars (U.S. $ tig, aon. 00 J. This debt Iy

avidanced by Barrawer's note datad the semae date ag this Securlty Instrument ("Nole"), which provides tor monthly
payments, with the full debt, if not pald earller, suo and p&rnbiu on July 1, zuri . Thig Socurity
Instrumant secures to Londer; (a) the repayment ei-the debl ovidencod by tho Noto, with intorost, and all renowals,
gxtonsions and modiflcations of the Note; rh) tho pay-oant of ait other sums, with interest, advanced undor paragraph 7
to pratect the security of this Security Instrument; anc {c) the porformanco of Borrowar's covenants and ngronments
under this Sectirity Instrument and tha Nota. For this purose, Botrower doos horoby mortgage, grant and convoy to
Lendor the followling Jescribed propenty tocatad in € o
County, linols:

Yhe South 10 Fret OF Lat 19 And AV OY tots?200And P10 In HBlock | fa Harry A

Rath And Company ' n Droadviow Neighta, Dotog AJSabdiviston O That fart OFf VTho

Northwoat 1/4 0f Seclion 723, Township 41 Borth' dange 13, {ying last OF Lawt

Praletn Rodad, Last OF The fhird Principal Merlisan, ~ba Look Lounty, lilinots,

DEFT-0! RECORDING $31.50
THO00D TRAN 2388 07/07/93 101 1dmi)

. 39054 v ¥ 3--S518%504
COOK COUNTY RECORDER

10-231-108-05/
which has the address of A5 N, Moenlicello Ave, Skak bu
{Slroat) |City]
Minois G0Q76 (*Property Address”);
[Zip Codo|
TOGETHER WITH all the improvemants now or hereafter eroctod on tho propeity, and all casemants,
appurtonances, and fixtures now or horoalter n part of the proparty. All roplecormonts and additions shail alan by
coverad) by this Securlty Instrumant. All of the forogoing 15 raforred to in this Socurlty Instrument as the "Froparty *

BORROWER COVENANTS that Borrower I3 lawfully selsod of 1he astate heroby conveyad and has tho right to
mortgage, grant and convey the Praperty and that the Property is unencumbarod, excopt for grcumbrances of rocord. -
Borrower warrants and will tletend generally tho thie to the Property against all clalms and domands, subjoct 10 any

encumbrances of record.
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9. Inspection, Londer ur s agont tony make roisonablo entrion upon and inspoctions of tha Propoity. Lontor "“"E'..’
give Borrowor nollce @ the Hme of or prior to an inspoction specifylig retsonablo cause for the inspeciion. A

10. Condomnation. The procends of any awnrd or claim for damagos, diract or consequontial, In conbection vithi s
any condamnation or othar Wking of tny part of the Propenty, or for conveyinee in lisu of concomnatkon, are haroby £°

agsignad and shall bo pald 1o Londor -

i the ovant of i total tiking of tho Propeny, the proceeds shall he applied to the sums securod by Min Socutity
Inateument, whother or not Yhan din, with any oxeoss pald to Borrowor. In e event of i partial mkln‘; of tho Proparty In
whith the Falr market valun of the Proponty Immocately botoro tho taking ls equmt to or graator than the amaoint of tho
sims secured by this Sncurity Instrumaent immediatoly betorn the taking, unless Borrowor and Landor othorwlse agrou in
writing, the sums securod by this Sacurlty instrument shall bo roducod by the amount of tho procoeds mutipiled by the
tolowing fraction: (a) the total amount of the sums secured immediately boforo the taking. divided by (b) the falr markt
value ol the Property iImmediately belore the taking. Any balanco shall be paid to Borrowr. I the evont of & paninl
taking of the Proporty In which the falr imarket valuo of this Proporty Immadiataty hofora the taking 14 loss than the
amaunt of the sums securod immadiatety bofore the taking. uless Borrowar andd Londar otherwlse agroo in wiiting or
uniess applicableiaw otherwise provideg, the procends shall be applied to tho sums securad by this Socurity
Instrumant whathar o2 pot the sums aroe then dui.

I the Property Isabandoned by Barrowar, o If, after natlce by Lender to Borrowor that tha condemnor offors to
mako an award or sottie a tlaim for damages, Borrowor faifs o respond to Landor within 30 days after the date the
notice ls given, Landar is athinrizod to collect and apply the proconds, at its option, olthur to restoration or rapatr of tha
Property or 10 the sums secure Sy this Sucurlty instrimnnt, whothar or not ther doe.

Untass Londer and Borrowor otharwlso ngroe in welting, any application of procoids to princlpa! shall not extend or
postpone the duo date of the monthlvpayments referred to in puragraphy ¥ and 2 or changje i amoun of such
paymanls.,

11. Borrower Not Rcleasod; Forbearrnce By Lender Not a Walver, Extension of the timie for paymont or
maodilication of amartization of tho surns seaure:! by thly Securty Ingtrurant granted by Londer to nny suceessor Iy
Intarast of Borrowar shill not operate to raleasetheHabllity of the original Borrawer or Borriwr's suceimsors
Intargst. Letder ahall nol ba rogubred 1o commnnepracoodings aguingl any succossor Inintorom or rofuse 1o oxlond
time for paymaent ar otherwisg madily amortization at the sums socurod by thls Security Instrumont by ronton of any
damand made by the orgina Borrower or Borrowor's succogsors Inintorest, Any forboaranco by Londor In oxarelsing
any right or remedy shall not be a walver of or praclude te exarclse of any right or romody.

12. Successors and Assigns Bound; Joim and Sevess: Liahiiity; Co-signers. The covenants and agraements o!
this Security Instrument shall bind and bonofit the successors ind azsigns of Lender nnd Borrawer, subjoct to the
provisions of paragraph 7. Borrower's covenants and agroemonte bl be joint and saveral. Any Borrowor who
co-signs this Securnity Instrumant but does not exacute tho Note: () i6 co-signing this Security Instrumant oniy 1o
mortgage. grant and convey thal Borrowor's Interost in the Proporty undor thu 1orms of this Security Instrumont; (b) is
net personally obligated to pay the sums secured by this Socurlty Instrument; 8r«! (c) agrees that Londer and any othor
Borrower may agree to extend, modify, lorbear or make any accommodation: viih regard to the terms ol this Socurity
Instrumeant or the Note withaut that Borrower’s consoin,

13, Loan Charges. I the loan secured by this Securlty Instromont Is subjoct 16 itlaw which sets maximum loan
chargos, and thatYaw 13 finally Intorpratod so that the interest or othor loan chargos col'uziod or to be cofloeted in
connection with tho Joan axcead the pormitted Itmits, then (a) any such loan chargoe shiait Bessducod by tho amaount
necassary to reduce the chargo to tho permittod limit; and (b) any sums alroady cofioctod fiom 3orrowor which
excasded pormited limits will be relunded to Borrowor. Landar may choose o make this refune by raducing the
principal owed under the Note or by making a diract payment lo Borrowaor. [f a refund radicos parc'eal, the roduction
wlll be treated a3 a partial prepayment without any prepayment charge undar the Noto.

14. Notices. Any notlce to Borrowor provided for In 1his Security nsteumant shall be given by dolivering it or by
mating It by first class mall untess applicable faw roquires uso of anothar mathad. Tho notlco shall bo directod to the
Praperty Address or any othor address Borrowar deslgnates by notlce to Lender. Any notlce ta Londar shall be given
by first Class mail 1o Lendor's address stated horeln or any other addreas Lendor designates by nolice to Borrower. Any
notice provided for In this Sacurity Instrument shall be deemad to havo hean givan to Borrower or Landor whan given

as provided In this paragraph.

15, Governing Law; Severabillty. This Security (nstrument shall be governed by federal law and tho law of tho
jurtsdiction in which the Property s located. In the evant thit any provislon or clause of this Securlty Instrument or the
Note conflicts with applicable law, such conllict shalt not affect other provisions of this Sccurlty Instrument or tho Note
which can be given elfect without the conflicting previston. To thig end the provisions of this Security Instrumont and the
Note are declared to be saverabla,

16. Borvower's Copy. Borrowor shall be given one contormerd copy of the Note and of this Security Instrumont.

17. Transfer of the Property or & Baneficiai Interest in Borrower. i ali or any part of the Property or any
interest in it is sold or transfarred (or if a beneficial interest in Borrawer Is sold or transtorred and Borrower is not a
natural person) without Lender's prior written consant, Lender may, at its option, requlro immediate payment Ii fufl of ali

sums
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UNOFFICIAL COPY.

securod by this Security Instrumant. Howavor, thia option shall not ho oxorclsed by Londor it oxorcise ls prohibiiod by
fodoruf law ns of tho date of this Socurlty Instrumaont.

if Lantler axorcigos this option, Londor shal ({i\m Barrower notice of aceeloration, The notice shell provide » porlod
of pot lees than 30 days from tha date the notice ks deliverod or mallod withint which Borrower must poy all gims socutd
by thls Secority instrumont, i Borrawer faily to pay these sums prior to the oxpiration ol this perled, Lander may invoke
any romacdiey parmitiod by this Socurity Instrumernt without furthor notlco or demand on Borrawar.

18. Borrowoer's Right to Reinstite. If Borrowor meots cortaln conditions, Borrewor shall have the right ta hoye
enforcement of thls Security Instrumant discontinued at any time prior 1o the carlior of: (a) 5 daye {or such othar poeriod
as applicable law may spocify for raatatormnent) beloro aate of tha Preparty pursuant to any powor of ssle contaliied In
this Socurity Instrument; or (b) entry of & fudgmaont enforeing thls Security Instrument. Those conditions are that
Borrawer: () pays Lendor all sums which thon would be due undar this Sacurity Instrumsont and the Note as it no
acceleration had occurrad; (b) curos any default of any othar covanants or agronmonts, (c) pays all oxponisos incurrod
In enlorcing this Security Instrumant, inchueting, bit not limited to, roasonable attornays’ fees, and (d) akos such action
as Lordler may reasonably requiro ta assuro that the Hen of this Security Instrumont, Landtar's rights in the Propanty and
Borrower's obligaran to pay the sums secured by this Saecurity Instrumont shall continuge unchanged. Upon
rolnstatoment by Buraswar, this Socurity Insirument and the obligations sacuroe) horoby shali romain fully offuctive as
no acedlaration had-oczurred. Howaver, this rght to ralnstate shall not apply in the case of accolerntion undar
parngraph 7.

19, Sale of Nolo; Change of Loan Servicer. Tha Note or o partial imorost in tho Nota (ogather with this Secuety
Instrument} may bo sold ana-ordaorg thnos without prior notice to Borowor, A safo iy rosult in w cliange In the ontlty
{krown ag the "Loan Servicer's it callocts monihly paymonts due undar the Nete and this Socuity instiomod. Tharo
w80 may ba ane or more changesat the Loan Servicer imalniod 10 u salo of the Nata. H thore 1y & changn of the Loan
Sarvicer, Barrowor will be given wittest ninllco of the change in accordanco with paragraph t4 ahove and appiicabio Inw.
Tha notice will statn the namae and addread of 1he now Loan Servicer and te addross to which paymonts shacld be
macda. Tho notice wil also contain any othe! intirmiion regulrsd by applicable law.

20. Hazerdous Substances. Borrawar sival nol causo of permit the prosanca, tao, disposal, slorage, of reieage of
any Hazardous Substancos on of Inthe Proporty. Sorrowar shall not da, nor wllow nnyurio olse to do, anything alfocting
the Propurty that is in viclgtlon of any Envronmenti Law, Tha praceding two sontencos shall not appiy 1o the prosonce,
use, or stornge on tho Propenty of small quantitios of Fazarelous Substunces it ar gonorally racognizod to bo
appriropriate te normal resldentlal uios and to malntonance ol tho Propony.

Bareowor shall promptly give Lander welitan netico of ang levastigation, clatm, dmoand, lawsul or othor action by
any governmantal or regulatory nganey or privitto padty involvieg o Proparty and any Hazardos Substones or
Enviranmonial Law of which Borrownr has nctual knowlodge. i Beraver lears, of is notifind by any governmontal or
rogulatory authorlty, that nny romoval tr other remadiation ot any Hazactaus Substance affoeting thi Proponty s
nocossary, Sorrowsr shall pronytly teke all pacessary remaodinl setions Sonceordanco with Environmenl Linw.

As usad Inthis paragraph 20, "Hazardous Substancos” sro those substncos detined ag toxle or havardons
substancos by Environmoental Law and tho loflowlng stubstangoy: gosoling, korzanoo, othor flamimable or Woxin
petroloum products, toxic pesticidos and harbicldos, volatiio solvonts, matorlls contalnhyg ngbostos ar tormaldlohydo,
and radioactivo matorials. As usad iy this pamgraph 20, "Environmontal Law" moeans fadorol laws and fows of tho
jurisctictlon whore the Property (s lucated that rofate to health, salnty or onvironmonta: protoction.

NON-UNiFORM COVENANTS. Barrowor and Lengdor furthor covanant arc aggron a-follose

21. Acceleration; Remodies. Lendor ahall give natice to Borrower prior to accelorstion .nt!owing Borrowor's
breach of any covenant or agreoment in this Securlly Instrument {but not prior to accalore’0:, undor paragraph
17 unless applicable law provides otherwise). Tho notice ahall sgnclly: {n) tho default; (b) theeclion rogulred to
cure the default; (c} a date, nol Joss than 30 days from the dato the notice Is given to Borrower, btwhich the
default must be cured; and (d) that tallure to cure the default on or bofore the dato opociied in thaiolico may
result In accelaration of the suma secured by this Securlty Instrument, (orociosure by judiclal procooding and
sale of the Proporty. The notice shal) fusthor inform Borrowor of the right to roinstate afler acceferation and the
right to asserl in the foreclosure proceading the non-oxlstenco of a dofault ar any othor delonse of Borrower to
acceloratlon and foreciosure. It the default is not cured on or before the dato spocifled i the notice, Londer at fts
option may require immediate payment In full of ail sums secured by this Socurlty Instrument without turther
demand and may foroclose this Securily Instrument by judicial proceeding. Lendor shall be entitled to coliect all
expenaes Incurred in pursuing tho romedies provided in thls paragraph 21, incitiding, but not limited to,
rensonable attorrays’ faes and costs of title ovidance,

22. Release. Upon payment of afl stms socurad By this Securily Instrumont, Londor shall roloase thiy Seeurlty
instrumant without charge to Borrowor. Borrowor shali pay uny rocordatlon costy,

23, Walver of Homeostead. Borrowor walvos all right of hommstoad oxomption in the Progorty.
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