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MORTGAGE

JUNE %

LOAN ¢: 1-834710~21

THIS MORTGAGE ('Secarity Instrument™) i given on

19 93 . The mortgagor i«
JOSEPH M. PELLETIER AND NANCY J. PELLETTER, HIS WIFK

GMALC MORTCACE CORPORATION OF PA

("Barrowes™ ) This Security [ostrment s given to
which is orgarizvdand existing under the lnws of PENNSYLVANIA caod whose iddiess is
B8WO OLD YORE ROAD, BLKING PAKK, PA 19118714590 Lender’)

Barrower awes Lender the principal sum ol
LIGHTY-ONE THGUSAND SEVEN HUNDRED FLETY AND Q07100 *hdchhhhhhddhdhhakhnhihdinhdnnsid
Q750,00 ) TVhos debd s evidenced by Borrower's note dated the sove date as

Dollurs (U858
this Secunity Instrument C*Faie2a, which provedes for monthly payments, with the toll debt, il ot paid castier, due snd payalile

on JULY oL, 2043 CFins Security Indrument secures (o Lender: (o) the repayment of the debt
evidenced by the Note, with inteles, and alt renewals, extensions and modificattons ol the Note; (h) the payment af all
other sums, with interest, advanced sader paetraph 7 1o protect the sccurity of this Secority Testrument; and () the
pecformance of Hlorrower™s covenant apdagreements ander this Security Instrument and the Noteo For ihis phspose,

Borrower does hereby mortgage, grant sad convey 10 Feader the foBlowing deseribed property located in
COOK County, Hinois:

LOT 22 IN BLOCK / OF HANOVER PARK(FIROLT ADDITION BEINC A SUBDIVISION OF
THE NORTH 100 ACRES OF THE NORTHEAST /4 OF SECTION 36, 'I.OHNHIIII’ 41 NORTN
RANGE 9, EAST OF THE THIRD PRINCIPAL HMERIDIAN, [N COOK COUNTY, [LLINOIS.

TAX 1.D. NUMBER: 06--36-208-022

DEPT-N1 RECORDING $29.50
o TREIIL TRAM ﬂa?u ﬂ?/i’)?l 3 13:02:00
- PN537 & 02w PR-TG 1R

DOK COUNTY KECORDER

SI6STCES

which has the address of 172 LINDEN AVFNUF‘ N HANOVER PARK .
1Cy]

|Strect)
iltnons 6'91(0'? |
A e

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appurteniinees,
and Fixtures now of herealter a part of the property. Al replacements amd additions shall also be covered by this Security
Instrument. All of the Toregoing s referred toin this Security Tosirument as the " Properny .’

BORKROW ER COVENANTS that Borrower is liwtully seised of the estate herehy conveyed and his the righto mortpage,
grant and convey the Property and that the Property is uneacumbered, except tor encumbrances of recond. Borrower watrants
aned will defemd geaendly the title ro the Property against adb cldms and deapiods, subject iany encumbrincees ol record

(Propeny Address™ )y

THIS SECURETY INSTRUMENT combines amiforns covensnts for nutione! use asd nov-nmbom covemants wath fimited
variations by surisdiction o constituie a mnform secority instrument covering real property

T isd
ILLINOIS-~5ngla Fannly--Fannie MasfFroodle Mac UNIFOAM INSTRUMENT '{’Tﬂ‘ﬁ- Form 3014 900 pupe 1 o § puesy 7 :{/
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6, CGueeopuncy, Preservation, Malatenuace mrd Protectton of the Property: Borrower's Lown Applivation;
Lenscholdy,  Borrower shall occupy, establish, and use the Pooperty as Borrower's proncipal residence willish sty duys
after the execotion of this Secarty nstiument and shall contaue o occupy the Propenty ws Hortower's principal sesidence
For at lenst one year alter the dabs ol ocoupancy . undexs Lender atherwine agrees i witing, which cotsent shall nat be
wneetsonably withhebd, ur unless extenusting vircunistances exist which are beyond Boreower s conttal. Botrower shall aot
destroy, dinmage or unpais the Broperty, allow the Property toe detenorute, o conunit wiste on (he Propeity. Bottower shull
e in defaul ifany forieture action or proceeding, whether civil or eroninal, is begun that in Lender's goud faith judgment
could result in forfeiture of the Property o otherwiae matenally sppan the ben areated by tus Secutty Instiument or Lender’s
sequrity mnteeest. Borawer may core such a deliult and remstite, ax provided in gasagraph 18, by caisng the action o
proseedig to be disessed with a vubing that, m Lender's good tanh determination. preciudes forteitore ul the Honowers's
wlerest e the Mroperty or other ateta) npainment of the lien created By s Secunty lusteoneat o Lender s secunily
interest. Borrower stadl also be i detanll 3 Botooser, during the loan g phication process, gave nitertlly lolse o iaceinate
informaton v stateaents o Lender (or Boded o provide Lender sl any material mtormation) in congecton wih the foan
evideneed by the Note, inchmhisg, but sot Tandied tg representtions concermng Borower s ovcupaney of the Froperty as
a principal residence. 1 this Seeurity lstrament s on s leasehold, Borrower shall comnply witlcal the provisions ot the fease
i Borrower acquires fee ttle o e Property, the Teasehold o the fee title shisll aot mege unless 1ender agiees o the
merger in woting

7. Protaction of Lender's Rights dn the Froperty. [ Boprawer fubs o perlonm the covetants snd agieesticiss
cortarned 10 Sdennty nstnnnent, or ere s o luga) proceeding thil mny sigmiticantly adtect bender's Hghtys mthe Propeny
(such s w proceeshag i bankouptey, probte, tor condenmation or larieiture o ly entorce Inws or regulstions), tien Lender
may do and pay forahotever s necessary ta protect e valoe of the Propenty and Lend s vights wthe Propesty Londer's
actions may elude poyang any sums seeured by hen which bas priony over this Secusaty Tasiument, appeaning s coan,
paying rewotable sty s’ fees and entenng on the Propenty 1o make tepans, Although Lender iy tike action undes
this puragraph 7, fandcrdorss not have o do so,

Any wnounty disbisse by Lender wider i pueaggraph 7 shad) become addinonal debt of Borrower secared by ihis
Secuanty Instrusment Unless Budrower and Tender agree o other erms of payment, these amounts shadl bear interest irom
the dite of disburscent it the Noateate and shatl be puyabile, with mterest, upon notsce o Lender to Botower iequiesting
puyIme.
K. Moriguge Insurance, [t Lowder reguired sortgage snsupance iy a condition ol making the Toan seciied by tns
Secunty Instrument, Borrower shalt pay’ e prenusuins reguired o quintain the murgage insurance moeftect. If, for any
reanon, the IoIKHEe Isurance oyerage revared by Lender lapses or ceases 1 be i eBect, Borrower sbudl pay the preivms
required to ubtin coverige substintitly cauvalemt e mortgage wsirance peeviously in efleet, ab a cost substintsully
cytvalent (o the cost (o Borcower af the tongage Disurance previously i edieey, Jrom i alternate mongage insueey spproved
by Lendes. I substanttally equivalent moriguge imavianee coverage is it avatlable, Borrower shall pay to Lender cach imonth
i suen equal 10 one-twelith ol the yearly mortgage wiossice presiin being pid by Borrower when the insurance coverage
lapscd or ceased W be in ellect Lessder will aecepty fse and retabn these paynients as @ Joss reserve in beu oF mortguge
insuniinee. Loss Teserve payments may ne longer be requived e the option of Lender, o mongage insurance coveriuge (in
the amouat and for the period that Lender teguires) provided by wn insmrer approved by Lender again becames available
und is obtsined. Horrower shall puy the premiums required™td aintain morigage insurance in elfect, or W provide u Joss
reserve, until the requirciment for morigage insuranee ends tudecordiance with any written agreesneit between Horrower
and Lender or applicable taw,

9, Inspection.  Lender of it apent iy mike regaonible eatrss upon and inspections ot the Property . Lender shal)
give Borrower nolice at the time of or prioe e mspeetion speetiybig Teasonable couse tor the inapection.

10, Condemnration.  Fhe proceeds of anry awird or clinm for slgmages, direct or consequantial, in connection witks
any condemnatien or other Wking of uny partof te Property, or fan conveyanes=a licw al condemnation, are hereby nasigaed
and shall be pand o Lender.

[ the event of i tutad Gking of the Property, the proceeds st e applied walis s seensed by thas Secunty Instuhinent,
whether or not then due, with aay eacess paid 0 Borrower. e the event of o praa! takmg of the Prapesty imowhich ghe
foir market value ol the Property immediately betore the wking i equal W or grenerainis the amount of the sims secared
by this Securidy lnstrument inmediately Getore the taking, unless Hottower uaed Londer beovise agree in writing, the sumy
secured by this Sequrity Instrument shill be reduced by the amuount of the proceads nnltiptied by the tollowing raction:
(a} the total amount of the sums secured immediately before the tiking, divided by () the Gor market value of the Property
immediately betore the taking Any balance shnli be puid to Horrower. b ihe event of & patnp! tiing of the Property in
which the fair market value of the Property immediately belore the teking iy less than the anwint o the siims secured -
medittely hefore the taking, unless Borrower and Lender otherwise agree in writing or unless appircebizcin otherwise nro
vides, the proceeds shall be npplicd tw the sums sevured by ahis Security Instrnmeni whether or not tie_ains are then due.

1f the Propenty 1s abamndoned by Horrower, or i, afier notice by Lender to Borrower that the Condemnor offers to
make an award or scttle » claim for damages, Borrower fails to respond w Lender within M) days after thecate the potice
is given, Lender s authorized w collect and upply the proceeds, at its option, cither 1o resioration or repaic ov the Froperty
or o the sums secured by this Security Instrument, whethier or not then due.

Unless Lender and Bortower otherwise agree in writing, any application of procecds o principal shall aot extend
ar postpone the due date of the monthly payments relerred to in purngraphs T uamd 2 or chsnge the wimount ol such payments.

11, Borrower Not Released; Forbearnnee By Lender Not s Walver,  Extension of the time tor payment or
modification of amortization of the swims secured by this Security Instrunwent grinted by Lender 1o any successor in imteresl
of Borrower shall not operate to release the liability of the original Boriower or Borrower's successors ininterest. Lender
shall pot be required (0 commence proceedings against any suceessor ininterest of refuse o extend time for payment or
atherwise modily wnortizanon ol the sums sceured by this Security Instrument by 1eason of uny demand made by the anginal
Borrawer or Hofrower's successors in miterest. Any forbearance by Lender in exervising any nght or ety shall nor he
a waiver of ur preclude the exereise of any nght or remedy

12, Successors und Assigns Hound; Jolal und Several Liabltity; Co-slgners,  The covepants und agreeinens of
thys Security Tnstrament shadi binel nnd benefit the successors and nssigns of Lender and Borrower, subgect to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint amd several. Any Borrower who co-signs this Secuenty
Instrument but does not execute the Note: (a) is co-sighizg this Security Instrument only v mortgage, grasnt and coavey that
Borrower's interest in the Property under the terms of this Sccurity [nstrument; (b) is not personnlly obligated o pay the
sums secured by this Secunty lnstrument; and (o) ngrees that Lender and any other Borrower may pgree to extend, modify,
forbear or make any accomnmuodiunons with regard 10 the terms of Uik Securty Tnstriment or the Note without that Borrower's

coansant. "

GMAC € IL-M 3/5.C Rev 2/91 Form 3014 Q90 (puge dof § pagesy
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22. HKelewse, Upon payment of all suns secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead, Borrower waives all right of homestead exenmiption in the Property,

24. Riders o thls Security Instrument, 11 one or more riders are executed by Berrower and recorded together
with this Security [nstrument, the covenants and agreements of each such rider shall be incorporated imo usd shnll smend
anct supplement the covenanty and agrecments of this Security Instrament as if the rider(s) weee o port of this Security lostrument,

[Cheek applicable bax(es)t

[:] Adiustable Rae Rider L] Condominism Rider [—} Fo-d Family Rider

E_. | Graduated Payment Rsder [_] Plunned Unit Develepment Rider [v_’] Biweekly Poyment Rider
(T} Balloon Rider (] rate tmpeovement Rider [-} Second Home Rider

{1 Other(s [specity]
BY SIGNIZ BELOW, Horrower accepty and agrees to the tenms and covenants contained in this huumy Tnstrumeint
asad in any ridece sxecuted by Borrower and recorded with u .

Witnesses. - ) §
( /ﬂ/ /i A /(/ / / 1/ /c - "Q‘.L'-‘-(Sp;ﬂ)

.mnn)ﬁn M. PELLETIER Notowar

e
}’ AJKLJ{/?‘ Y 130 '(’-K{Ff;"l (Seal)

NANCY J. PK .1\1-:1'!(-:} “Uoitowa

{Seal)

-fIntiGwnr

{Sead)

~Dercowar

[Space -‘m-u-atu - mowhedguerat|
STATE OF ILLINOILS, (’(}( County ss:

(n this, the TWENTY FIFTH day of  JUNE y 1997 , hefore me, the

subseriber, the undersigned officer, personally appeared
JOSERIE M. PELLETIER AMD NANCY J, PELLETIER, HIS W FE

knuwn o me {or satisfnciordy proven) to he the person(s) whose name ARL subscribed 1o the within instrument

and ncknowledged that THEY exccuted the same fur the purposes herein coranised.

IN WETNESS WHEREQF, U hereunte set my hand nnd official seat,

/
>§/ 7 //M? O O
e s

TITLE OF OFFICER

\(\ MO \ e

- I'*"‘"‘ iy
{' '(l\”‘ At Sl
RN 11.‘«'5-‘-‘“
' [ LR
0%
NP,

My Commission expires: (;/.. //}, ‘[7/7

This document was preparced by:
SANDY HALLER Tor i .
{MAC Mortgayge Corporatfon of PA - ii TNy, “"‘“:H ;l‘:‘m 0.
9501 WHEST 144TH PLACE e~
ORLAND PARK , T 60462
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