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{Space Above This Line For Rocording Data)
State of Htinois FHA Case No,
MORTGAGE 131:7188308-13

LENGER"S # 02-02~10232

THIS MORTGAGE ("Security Instrument”}is given on  JUNE 28, 1883 . The Mortgagor is
ALAN P, GEDRGE, A MAHRIED HAN
. DEPT-(! RECORDINGS $41.50
. 150011 TRAN 5412 07/07/93 13:51:08
("Boreower”). This Security Instrument is giver tc SEARS MORTGAGE CORPORATION #3014 3 #—-93~-S519528
COOK COUNTY RECORDER

CL3903 Lo A Stotecs

which is organized and existing under the laws of THE STATE OF 4]0 , and whose

addressis 440 NORTH FAIRWAY DRIVE, VEANON HILLS, ILLINCIS 80o%:
{"Lendsr”). Borrower owes Lender the principal sum of

-----------------------------------------------------------
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Dollars (U.S. $60,800. 00~==~==~==~=-~ ). This debt is evidenced by Borrower's o2re dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debi, il =0t paid earlier, due and payable on

JULY 1, 2023 . This Security Instrument secures to Lens=i: fa) the repayment of the debt
evidenced by the Note, with interest, and a]l renewels, extensions and modifications; \b) ¢iie payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Security Instrument; and (c}
the performance of Borrower's covenants and agreements undec this Security Instrument nnid the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrives nroperty located in

Caok / 0 q-/x County, lllinois:

g [0

First American Title Order #

grSCIOT6

which has the address of 233 EAST ERIE, #1808, CHICAGD [Stroet, Cityl,

ltlinois 6085 1-2803 ‘ tZip Codol { "Property Address");
Pign 1 ot 6 FHA Winois Mm k
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PARCEL, 1: Co

1808 IN STREETERVILLE CENTER CONDOMINIUM, AS DELINEATED ON THE SURVEY
CF CERTAIN LOTS OR PARTS THERECF IN KINZIE'S ADDITION TO CHICAGO,
BEING A SUBDIVISION LOCATED IN SECTION 10, TCWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED TO
THE DECLARATION QT CONDOMINIUM OWNERSHIP RECORDED QCTOBER 2, 1981 AS
DOCUMENT 260178S7,- IN COOK COUNTY ILLINOIS, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTERESY IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT,

AS SET FORTH IN SAIQ CECLARATION.

PARCEL 2!
EASEMENT FOR THE BENEFIT OF LNT 25 OF THE RIGHT TO MAINTAIN PARTY WALL

AS ESTABLISHED BY AGREEMENT LF%/ZEN EDWIN B. SHELDON AND HEATON OWSLEY
RECORDED AUGUST 11, 1852 AS DOCUNMIZNT NUMBER 1715549 ON THAT PART OF

LOTS 25 AND 26 IN KINZIE'S ADDITION AFORESAID OCCUPIED BY THE WEST 1/2

OF THE PARTY WALL, ALL IN COGK COuwNT?, ILLINGIS.

PARCEL 3:

ALL THOSE CERTAIN EASEMENTS, PRIVILEGES, KIGHTE OF USE AND ALL OTHER
BENEFITS DESCRIBED IN THAT CERTAIN DECLARATLON. OF COVENANTS,
'CONDITIQNS, RESTRICTIONS AND EASEMENTS RECORDEO IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DC MENT NUMBER
26017894, AS GRANTED FOR THE BENEFIT OF PARCEL i, BY A DEED FROM
AMERICAN NATIONAL BANK AND TRUST COMPANY QF CHICAGO. A NATIONAL
BANKING ASSOCIATION, A5 TRUSTEE UNDER TRUST AGREEMENT TATED DECEMBER
11, 1980 AND KNOWN AS TRUST NUMBER 51534, TO WENDY YOUNG DATED OCTOBER
1, 1981, AND RECORDED OCTOBER 2, 1981 AS DOCUMENT NUMBER- i5017885.
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TOGETHER WITH ull the improvements siow or herealtér erected on %ho property, ‘and s}l essements, rights,
appurtenances, rents, roysitiea, minersl, ofl and gas rights and profits, water rights and stock and all fistures now or
hereafter a part of the property. All replacements end additions shal! also be covered by this Security Instrument. All of
the faregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eatate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, sxcopt for encumbrances of record,
Borrower wairants and will defend generally the title to the Property sgainst all claims and demands, subject to any
encum brances of record,

t. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in esch monthly
payment, togethuc with the principal and interest as set forth ir the Note and any late charges, an installment of any (a)
taxes and special sssessments levied or to be levied against the Property, (b} leasehold payments or ground rents on the
Praperty, and {c) preraiv:ms for insurance required by paragraph 4,

Each monthly insta{lnent for items (a), (b}, and {c) shall equal one-twelfth of the annual amounts, as ressonably
estimated by Lender, plus an s:anunt sullicient to maintain an additional balance of not more than onesixth of the
estimated amounts, The full anoval amount for each item shall be accumulated by Lender within a period ending ane
month helore an item would become delinquent, Lender shall hold the amounts collected in trust to pay items (a}, (b},
and {c) before they become delinquent,

1 at any time the total of the payments neid hy Lender for items (a), (b), and {c), together with the future monthly
payments for such items payable to Lender prio, th the due dates of such items, exceeds by more than onesixth the
estimated amount of payments required to pay sueiiiiems when due, and if payments on the Note are cusrent, then
Lender shall either refund the excess over one“sixth of thy estimated payments or credit the excess over onesixth of the
estimated payments to subsequent payments by Borrower, at-the option of Borrower, If the totsl of the payments made
by Borrower for item (a), (b), or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the deia(pitem becomes due,

As used in this Security Instrument, "Secretary” means the Secretsry of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insureice premium to the Secretary, each monthly
payment shall also include either: (i} an instaliment of the annual mortgage insdrance premium to be paid by Lender to
the Secretary, or {ii) a monthly charge instead of a mortgage insurance premiuni if this Security Instrument s held by the
Secretary, Each monthly installment of the mortgage insurance premium shall be'tn sn amount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, rach monthly charge shall be in
an amount equal to onetwellthof one-half percent of the outstanding principal balance due cit the Note,

If Borrower tenders to Lender the full payment of al] sums secured by this Security Instrumén®, Borrower's account
shall be credited with the balance remaining far all instaliments for items {a), (b), and (c) and an}’ mnrtgage insurance
premium instaliment that Lender bas not become obligated to pay to the Secretary, and Lender shal! promptly refund
any excess funds to Borrower. Immediately prior tn a foreclnsure ssle of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for sll instaliments for itema (a), (b}, and (c).

6

a

[

3. Application of Payments. All payments under paragraphs | and 2shall be applied by Lender as follows:

[P i S

First, to the mortgage insurance premivum to be paid by Lender ta the Secretary or to the monthly charge by the -
Secretary instead of the monthly mortgage insurance premium;

Secand, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

____Fiftﬁ. to Jate charges due under the Note,

8
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4, Pire, Mood and Other Hazard Insurance, Borrower shall insuié aff limp'rbvewﬁenté on the Property, whether
now in existence or subsequently ecected, againat any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that lender requires,
Borrower shell also insure all improvements on the Property, whether now in existencs or subsequently srected, against
losa by floods to the extent required by the Secretary, All insurance shall be carried with compsnies spproved by Lender,
The insurance policies and any renewals shail be held by Lender snd shall include loss payable clauses in favor of, and in
& form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediste notice by mail, Lender may muke proof of loss if not
made promptly by Borrower, Fach insurance compeny concerned is hersby suthorized and directed to make payment
for such loss directly to Lender, instead of ta Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either {8) to the reduction of the indebtedness under the Note and thig Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments. Any £xcess insurance proceeds aver an amount required to pay all outstanding indebtedness under the
Note and this Security [rstrument shall be paid to the entity tegally entitled thereto,

In the event af loreciasurs of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and i=terest of Barrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Presorvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lesscholds. Borrower shall occupy, estadlizh, and use the Property s Borrower's principal residence within sixty days
after the execution of this Security Instiument and shall continue to occupy the Property as Borrower's principal
residence for at [east one year alter the date of cocupancy, unless the Secretary determines this requirement will cause
undue hardship for Barrower, or uniess extenua?ing circumstances exist which are beyond Borrower’s control, Borrower
shall notify Lenders of any extenuating circurisiarices, Borrower shall not commit waste or desiroy, damage or
substantially change the Property or allow the Properii-to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoned ¢ the loan is in default, Lender may take reasonable sction
10 protect and preserve such vacant or abandoned Propecty. Jorrowes shall also be in default it Borrower, during the
loan application process, gave materially false or inaccurate Infarmation or statements 10 Lender {or failed to provide
Lender with any material information) in connection with the can avidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property <3 # principal residence, If this Security Instrument is
on a {easehold, Barrower sheil comply with the provisions of the lesse. 1" Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the svierger.in writing,

6. Charges to Borrower and Protection of Lender's Rights in tp= Property. Borrower shell pay slf
governmental or municipal charges, fines and impositions that are not incluced ' naragraph 2, Borrower shall pay
these obligations on time directly to the entity which is owed the payment, If 1ailiire to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furaist to Lender receipts evidencing
these payments,

It Borrower fails to make these payments or the payments required by paragraph 2, or 1si's 5 nerform any other
covenants and agreements cantained in this Security Instrument, or there is a legal proceeding that-may significantiy
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or-to-<aforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, (o
and at the option of Lender, shall be immediately due and payable. E !

7. Condemnation, The proceeds of any award or claim for damages, direct or consequentiat, in connection with{ :
any condemnation or other taking of any part af the Property, or for canveyance in place of condemnation, are hereby':
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpsid under the? )
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts epplied in the order provided in paragraph 3, and then to
prepayment of principal, Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred 10 in paragraph 2 or changc the amount Bf auch payments. Any excess
praceeds ever an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.

8. Pees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(3) Defauit, Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of al! suma secured by this Security Instrument if;
1:) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument,

{b) Sul~ W thout Credit Approval. Lender shall, if permitted by opplicable law and with the prior approval
of the Secretary, require immediate puyment in full of all sums secured by this Security Instrument if:
(i} All or'pectof the Property, ar a benelicial interest in a trust owning all or part of the Property, is soldl or
otherwise trane’erced (other than by devise or descent) by the Borrower, snd
(ii) The Propety ie not accupied by the purchaser or grantee as his or her principal rcsudonce, or the
purchaser or graniee snegy 50 ocoupy the Property but his or her credit has not been approved in sccordance
with the requirements o the Secretary.

(c}) No Waiver, If circumstaiiczs occur that would permit Lender to require immediate payment in full, but
Lender does not require such payma~nis, Lender does not waive its rights with respect to subsequent avents,

(d) Regulations of HUD Secretary. !p-many ciccumstances regulations issued by the Secretary will limit
Lender’s rights in the case of payment defsulss to require immediate payment in full and foreclose if not paid,
This Security Instrument does not autharize acceleration or foreclosure il not permitted by regulations of the
Secretary.

{e) Mortgage Not Insured. Borrower agrees that siionld this Security Instrument and the Note secured
thereby not be eligible for insurance under the Natioral tiausing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in parayraph 9, require immediate payment in full of all
sums secured by this Security Instrument, A written stateme+of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure thig Sscurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility, Notwit!standing the faregoing, this option may
not be exercised by Lender when the unavailability of insurance is suialy due to Lender's tailure to remit o
mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure 1o pay an amount due under the Note or this Security Instrument, This right applies even
after foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower cheijiender in a lump sum
all amounts required to bring Borrower’s acccunt current inciuding, to the extent they are obligations of Borrower
vnder this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees anJd expenses property
associated with the foreclosure proceeding, Upon reinstatement by Borrower, this Security Insiument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if; (i) Lender has accepted reinstatement after the commencement of
fareclosure mceedmgs within two years immediately preceding the commencement of a current foreclosure
proceeding, F i) reinstatement will preclude foreclosure on different grounds in the future, or {iii} reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11, Barrower Not Relessed; Forbearance By Lender Not a2 Waiver. Extension of the time of payment or -
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise madify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any lorbearance by Lender in exercising
any right or remedy shal! not be a waiver of or prectude the exercise of any right or remedy.
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12, Successors snd Assigns Bound; Joint and Several Liability; Co=§ igdcrs.‘Whe-éoveﬁantéhnd sgreements of
thig Security Instrument shall bind and benefit the successors and sssigns of Lender and Borrower, subject o the
provigions of paragraph 9.5, Borrower's covenants and agreements shall be joint and several, Any Borrower who coigns
this Security Inatrument but does not execute the Nots: {a) is coaigning this Security Instrument only to mortgage, grant
and convey that Borrower's intereat in the Property under the terms of this Security Instrument; (b} is aot personally
obligated to pay the suma secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any sccommodations with regard 10 the terms of this Security Instrument or
the Note without that Borrower’s consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address atated herein or any address Lender designates by notice to Borrower. Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

14, Governing Law; Severability, This Security Instrument shail be governed by lederal law and the lew of the
jurisdiction in which tne Property is located. In the event that any provision or clause of this Security Instrument or the
Note conllicts with sppiicable law, such conllict shall not alfect other provisions of this Security Instrument or the Note
which can be given effect wiinout the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabie;

15, Borrower’s Copy. Bariower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrowver unconditionally assigns and transfers 1o Lender all the rents and revenues of
the Property, Borrower authorizes Lender or Lznder’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Leudzr or Lender's agents, However, prior to Lender's notice to Barrawer of
Borrower's breach of any covenant or agreemesi i the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bencii< of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additicnal security only,

1t Lender gives notice of breach to Borrower: {a) al] "ents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive al! of the rents of the Property; and {c) euct tshant of the Property shull poy all rents due and unpaid to
Lender or Lender’s agent on Lender's written demand to the tenaiit.

Borrower has not executed any prior assignment of the reats ap4 nas not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintair. the Property before or after givirg notice of
breach to Borrower. However, Lender or a judicially appointed receiver may 2o so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrvineitis paid in full,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree ss fcllows:

{7, Foreclosvre Procedure, If Lender requires immediate payment in full under osraczaph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled *o lollect alt expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limi*cd 1o, reasonable
attorneys’ fecs and costs of titleevidence.

18, Release. Upun payment of all sums secured by this Security Instrument, Lender shall releass this Security
Instrument without charge to Borrower, Borrower shall psy any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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LENDER' Sk: 02-02-10232

Cate 1
FHA £, 8h09-721

| § CONDOMINIUM RIDER
3

THIS CONDOMINIUM RIDER is made this 20TH - dsy of
JUNE . 1883 , and is incorporated into and shall be deemed o amend and

supplement the Mortgage, Deed of Trust or Security Deed {“Security Instrument”) of the same date given
by the undersigned (“Borrower”) to secure Borrower's Note to
SEARS MORTAGE CORPORATIOK, AN OHIO GGRPGRATION

(“Lender" )0l the same date and covering the Property described in the Security Instrument and located at:
233 EAST ERIE, 57808, CHICAGD, ILLINOIS B0611-2803

R
AN
h%"- (Proporty Address] ,
-0 The Property Address iiicludes a unit in, together with an undivided interest in the common elements of, a
N condominium project kiiown set
N STRISTERVILLE CENTER CONDOMINIUM
. . !*{amo of Condominium Prajuct] ] .
{“Condominium Project"). It the owlers association or other entity which acts for the Condominium
Project {“Owners Association”) holds tit's 4o property for the benelit or use of its members or
shareholders, the Property also includes G rower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,
ny CONDOMINIUM COVENANTS., In additiun to the covensnts and agreements made in the
':" Security Instrument, Borrower and Lender furth<rcovenant and agree as follows:
B A.  So long gs the Owners Association maintains, witha generally accepted insurance carrier, a
3 “master” or 'blanket” policy insuring sll property subject to the condominjum
; documents, including all improvements now existinz-ar hereafter erected on the Property,
2 and such policy is satisfactory to Lender and provides insuiance coverage in the amounts,
= for the periods, and npainst the hazards Lender requires, including fire and other hazards
- included within the term ‘‘extended coverage,” and loss by 1'cad, to the extent required by
i the Secretary, then; (i) Lender waives the provision in Parsgrzph 2 of this Security
= Instrument for the monthly payment to Lender of one-twelft!, ar the yearly premium
) installments for hazard insurance on the Property, and (i) Borrowé’s obligation under
e Paragraph 4 of this Security Instrument to maintain hazard insuraice ~overage on the

Property is deemed satisfied to the extent that the required caverage i provided by the
Owners Association policy. Borrawer shafl give Lender prompt notice ot any lapse in
required hazerd insurance coverage and of any loss occurring [rom a hazard, Ir/the event of
a distribution ol hazard insurance proceeds in liev of restoration or repsir folloving & loss
ta the Property, whether to the condominium unit or to the common elemeuis any
proveeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by this Security Instrument, with any excess paid to the

entity legally entitled thereto.

B. Borrower promises to pay Borrower's allocated share of the common expenses or
assessments and charges imposed by the Owners Association, as provided in the
condominium documents,

C. 1t Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become

=0
=L
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additional debt ol Borrower secured by the Security Instrument, Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest upon notice from Lender
to Borrower requesting payment,

BY SIGNING BELOW, Borrower sccepte and agr the terms and provisions contained in this
Condominium Rider. %g@
|

X Mé@@‘, (Seal) JEANN

ALAN P, GEUR{Gf 0 ~Borrower /W”WBUYU[‘;!{E_GRGE ‘ - , " " -Borrower

SIGNING SOLELY TO WAIVE HOMESTEAD RIGHTS
(Seal) (Seal)

-Boreower «Borrower

‘=~ [Space Below This Line Resorved lor Acknowledpmant]

@-588 1010m Page 2 01 2
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LENDER'S #: 02-02-10232

FHA Case No.
131:71068398-731

\
)

ADIJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 29TH day of
and is incorporated into and shal! be deemed to amend and

JUNE , 1083
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given

by the undersigned (*Borrower") to secure Borrower's Note {"Note") to
SEARS MORTGAGE CORPORATION, AN OHID CORPORATION
{the *Lindes) of the same date and covering the property described in the Security Instrument and

{ocated at;
233 EAST ERiE/ 21808, CHICAGO, ILLINOIS BDB1)-2903

AeBleq_

o

73

{Proporty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROY/ER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXTI4UM RATE THE BORROWER MUST PAY.

Ce37

ADDITIONAL COVENANTS, In tdiition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covznant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate msy change on the first day of OCTOBER  , 1BDA , ond on that day
of each succeeding year. "Change Date” means each date on vwiizh the interest rate could change

{B) The Index
Beginning with the first Change Date, the interest rate will be basid on sn Index, "Index" means the

weekly average yield on United States Treasury Securities adjusted t0a constant maturity of one year, as
made aveilablo by the Federsl Reserve Board, "Current Index” mears tie most recent Index ligure
available 30 days before the Change Date, It the Index {as defined above) is no longer available, Lender will
vse a8 8 new Index any index prescribed by the Secretary, As used in this Rfdzr, "Secrstary means the
Secretary of Housing and Urban Development ar his or her designee.” Lender will {ive Sorrower notice of
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the new Index,

(C} Calculation of Interest Rate Changes
Before esch Change Date, Lender will calculate o new interest rate by adding » margin of /=sie=nmnns
percentage point(s) L0000
to the Current Index and rounding the sum to the nearest one-eighth of ane percentage point (0.125%)
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest

rate until the next Change Date,
Cé

(D} Limits on Interest Rate Changes y
The interest rate will never incresse or decrease by more than one percentage point {1.0%) on any ¢ -

single Change Date, The interest rate will never be more than five percentage points (50%) higher or ¥+
lower than the nitial interest rate, é- !
b

r.
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantialiy equal payments, In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be theamount of the new monthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount,
The notice must be given at least 25 days before the new monthly payment amount is due, and must set
forth (i) th= date of the notice, (ii) the Change Dete, (iii) the old interest rate, (iv) the new interest rate, {v)
the new.snorthly payment amount, (vi) the Current Index and the date it was published, {vii) the method of
calculating tie change in monthly payment amount, and (viii) any other information which may be
required by liw from time to time, '

{G) Eltective Date of Changes

A new interest rute <alculated in sccordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date, Borrower shall make a payment in the new monthly amount beginning on the
first payment date which occrirs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) ¢f <his Rider. Borrower shail have no obligation to pay any increase in the
monthly payment amount calcalated-in accordance with paragraph (E) of this Rider for any payment date
occurring less than 25 days sfter l.encer has given the required notice. If the monthly payment amount
calculated in accordance with paragrapi (E) of this Rider decreased, but Lender feiled to give timely notice
of the decrease and Borrower made any -aonthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, ten Borrower has the option to either (i) demand the return to
Borrower of any excess payment, with interes: therzan at the Note rate (o rate equal to the interest rate which
should have been stated in a timely notice), or {\i) request that any excess payment, with interest thereon at
the Note rate, be applied as payment of principal. Lender’s obiigation to return any excess payment with
interest on demand is not assignable even if the Note #5 otherwise assigned before the demand for return is
rede,

BY SIGNING BELOW, Borrower accepts and agrees t2-ine terms and covenants contained in this
Adjustable Rate Rider, y

ark
“ . {Ses!)
ALAN P, EEUH} 4 -Borrower -Borrower

SIGNING SOLELY TO WALVZ HOMFSTEAD RIGHTS
{Seal) (Seal}

~Borrower -Borrower
[Space Below This Line Reserved for Acknowledgment? -
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RECORD AND RETURN TO:
SEARS MORTGAGE caﬂpunmun
565 LAXEVIEW PARKWAY

SULTE 210
VENNON HILLS, IL 8008 \uas

20. Riders to this Securiiv Instrument, If one or more riders are executed by Borrowsr and recorded together
with this Security [nstrument; the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemants of this Security Instrument ss if the rider(s) were a part of this Security
Instrument, [Check applicable bog{es,!

Condominium Rider [} Graduated Payment Rider {X] Other (Specify}
Planned Unit Development Rider 'j Crowing Bquity Rider ALJ. RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees o iis terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it

Witnesses: .
X_é&hJQéihq (Seal)

ALAN P, utOHGF’ -Borrowsr

/-~ Seal)
' JEANN WE BOYUM-GEORGE ‘ -Borrowar
MING SOLELY TO WAIVE. KOMESTEAD RIGHTS

(Seal) 2 (Seal)

«Borrower ~Borrower

STATE OF ILLINOIS, COOK County ss:

1, the undersigned , 8 Notary Public in and for said county and state do hereby
certify that ALAN P. GEORGE AND JEANNINE BOYUM-GEORGE "

, personally known to me to be the same person{s) whose
name(s) subscribed to the foregaing instrument, appeared befare me this day in person, and acknowledged that o

the ¥ signed and delivered the said instrument as theirfree and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this  29th ayot  JUN 1993
07—(.4._@«-

Notary Public

My Commission Expires:

LORINDA LEE QERTEL

This Instrument was prepared by: TERI L. BACHHAN Notary Public, State of lfiineis
@, 4RIILI 9109 VERPI{JUNPI?ILLS yn_ 60061 Pags 8 of @ My Commisafon Expires 8/3/97
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