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MORTGAGE

THIS MORTuAGF (‘Sacuritylnstrurnent‘) lsgivenon June 26, 1893 . - ..Themorgagoris ..o
Rnbert d. Scai k., A Harrliad Han ' T e

i A | S R T -'.l'cébn'oWéP).
ThlsSecurlry‘lnatrumentisglwrto-'L-tnoo-qn- Park Savings Bank, . - oo oo

whichlsorgantzedandexlstlngurr*crthelawsof the State of I11lnots .andwhaseaddressis
1946 ¥, lrving Park Rd., Chicago, IL 60613 (Lendar’).

BorrowarowesLandertheprinclpal.au.n.n Forty Five Thousand Dollars and no/100"
Dollars (U:S.$45,000,00 ) Thlsdebtls

gvidenced by Bofrower's nate dated the saiae date as this Security Instrument ("Note), whlch provldes for monthly

Payments with'the full debt, it not pald earller, (ur. and payableon Augest 1, 20087 ' . This Securty
strument secures to Lendar: () the repayment (f thie Jabt evidsnced by the Nma, with Imerest. ail'ranewals,

extenslans and modifications.of the Note; (b) the pay: wnt of all other sums, with interest, advanctti under paragraph 7
to protect the security of this Security Instrument; and (c) ine parformance of Botrower's covananis agd Agreements .
under this Security instrument and the Note. For this purpose. Borrower does heraby mortgage; ad convey to
Lender the foilowing described property located in C00K _ ,
COumy. IMinols:

‘ Lml‘lm -3 4 xmw
smvmr“‘m mﬁl nmgm nm uwra"' o

Lﬁ?ﬂ.ﬂﬂ'

sumvmuu OF_BLOCK 1 IN nam's LAKE BHORE mmw o s
EVANRTONRUBDIVIBION IN THE!SOUTH HALF OF THE NORTHEAR: ZUAR'

RECTION 29«7 TONNSHIP 43 NORTH, -RANGK 14, EAST OF THE TdIRD P :ﬁc
MERIDSANSTINCO0K COUNTY,  ILLINOISIANHICH. BURVEY 18 ATTACHRD AS.::
EXHIRITEUARATO THE DECLARATION GF COMDOMINIUM REC ‘A8 nocawr
NUTRER 35 462 713, WITH 178 UNDIVIDED PERCENTAGE IN)ERZLS

!N THE cm ELEMENTS.

My e ey

=290 lo 3 ~0af- f02

b\ '!l

whlchhaslheaddrassof 7731 K. Sheridan ‘Rd. 2nd FIr. | Chicago «

: {Siroet] - ‘[Clm--':!: SR INIOE
!!llnols 60 B 28 -0 ('Pmpeny Address I ‘
- @ Gode} : -
- TOGETHER WITH all the fmprovements now or heraaﬂer erected on the property, and all aasaments, e
appunenances and fixtiires-now or hereaftor a part of the property. All replacements and additions shall also be -
covered by this Sectrity Instrument. All ‘of the foregolng is referred to In this Sectirity Instrument as the 'Pmpeny

. BORROWER GOVENANTS that Borrowar is lawfully seised of the estate hereby conveyed and has tha right to,
mortgage, grant and Gonvey the Property and that the Praperty Is unencumbered, except for encumbiances of record J
Bormwgr warrant's and r:’vi!l defend ganerally the tltla to the Propeny against all c!aims and demands, subject'to any”
encLUm rances o reco
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UNOFFICIAL CORY, s .-
9. Inspactlon. Lender or fta agant may make reasonable entries upon and Inspections of the Property. Lander shall
give Borrower notice at tha time of or prior 1o an inspection specitying reasonable causa for the inspection,

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part ot the Property, ¢r for conveyance In lieu of condemnatian, are hereby
assigned and shali be paid to Lender. :

In the event of a tatal taking of the Property, the proceeda shalt ba applied to the sums securad by this Security .-
fnstriiment, whather or not then due, with any excess pald 1o Borrowar. tn the event of a pantlal taking of the Praperty In
which the falr market value of the Property Immediatefy before tha teking Is equal to or greater than the amount of the -
sums secured by this Security Instrument Immediataly befora the taking, unless Borrowar and Lender otherwlse agree In
wﬂ:m. the sums secured by this Securlly instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: {e) the total amotint of the sums secured Immadiately bofara the taking, divided by (b) the falr market
value of the Praperty Immediately before the taking. Anz balanoe shall be pald to Borrower. in the event of a partial .
taking of the Praperty In which the fair market value of the Property immediately before tha taking is less thanthe 4 .,
amount of the sums secured immadlately belore the taking, unless Borrower and Lender otherwlse agroe in writing 08 .
untess applicabls Yavr-otherwise provides, the procseds shall be applled to the sums:aecured by this Security ‘ -
Instrument whetiiat or. not the sums are then due. ~

if the Property is zsandaned by Borrower, or if, after notice by Lender to Barrower that the candamnor offers to a g'

make an award or sethie £ ciaim for damages, Borrower falls to respond to Lender within 30 days aiter the datethe  ¢p 7
notice Is piven, Lender is ai2lwrized to collect and apply the proceeds, at its optian, efther to restoration or repair of thaw ¢
Property or to the sums secures 2 this Sacurity Instrument, whathar or not then dus. A

Untess Lender and Borrawer c.(harwise agres In writing, any application of proceads to principat shall not extend or
postpons the due date of the monthly nayments refarred to In paragraphs 1 and 2 or change the amount of such
payments. -

11, Borrower Not Relsased; Forbeararice By Lender Not a Waiver. Extension of the time for payment or
modtfication of amortization ol the sums st wad by this Securlty Instrument granted by Lender to any successor in
interest of Borrower shall not operate to releasc thellabiity of the originat Barrower or Borrower's succassors In
Interest, Lender shail not be required to commence rraoeedings agalnst any successor In intarest or refuse o extend
time for payment or otherwise madify amortization ¢/ 1ne suma secured by this Sacurity Instrument by reason of any -
demand made by the original Borrower or Borrower’s surcessors in interest. Any forbearance by Lender In-exercising
any right or remedy shall not be & walver cf or preciude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Ulabllity; Co-slgners. The covenants and agreements of
this Security Instrument shall bind and benefit the successars an assigns of Lender and Barrower, subjectto the
provisions of paragraph 17. Barrower's covenants and agresments i be joint and several. Any Borrowar who
co-signs this Security Instrument but doas not execute the Note: (a) is r.o-slgning thls Security Instrument only to
mortgage, grant and convey that Borrower's interest In the Propetty under 1% terms of this Security Instrument; (b) is.
not parsonally obligated to pay the suma securad by this Securlty Instrument; and (c) agrees that Lender and any other
Borrower may agrea to extend, modlfy, forbear or make any accommodations wih tegard to the terms of this Security
instrument or the Note without that Borrower's consent, '

13, Loan Charges. !f the loan secured by this Security Instrument Is subject tc s iavw which sets maximum loan
charges, ard that law Is finalty interpreted so that the Interest ar other ioan charges collsviad or te.be collected in
connection with tha lean exceed the permitted iimits, then: (a) any such ioan charge shair be ;zduced by the amount .
necessary to reduce the charge to the permitted limit; and (b} any sums already coliected fiam Lorower which...,
exceeded permitted limits will be refunded to Borrawer. Lender may choose to make this refunr o} 1educing the
principal owed under the Note ar hy making a direct payment ta Barrower. If a refund reduces piircizdl, the reduction
will be treated as a partlal prepayment without any prepayment charge under the Note. '

14. Naticas, Any notice to Borrower provided for in this Security instrument shall be given by delivaring it or by
maliing i by first-class mail unless appilcable law requires use of another method. The notice shall be dlrected tothe
Proparty Address or any other address Borrowar designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated hereln or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph. - ‘ , A

15. Governing Law; Soverability. This Security instrument shall be gaverned by fedaral law and the law of the . .
juriscliction In which the Property is tocated. In the event that any provislon or clause of this Security instrument or the,
Note conflicts with applicable law, such confiict shall not affect other provisions of this Securlly Instrument.or tha Note .
which can be given effact without the confileting provision. To this end the provisions of this Security instrument and the

Note are declared to be saverable. | L

16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of thls Securty instrument.
17, Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property-or any - -
Intarestin it Is sold or transforred (or if'a beneficial Interest in Borrower Is sold or transferred and Borrower s nota:
natural person) without Lender's prior written consant, Lender may, 8t fts option, require Immediate paymant in full of ak
sums -+

1
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seiyuric] by this Securlty instrument, Howaver, this aption shall not b oxarclébd by Londor If exatcise Is prohibited by
faderal law as of the date of this Security instrument.

If Lendar exerclaes this option, Lender shall give Borrower notica of acceleration. The nolice shall provide a period
of nat less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the explration of this period, Lender may invoke
any remedias permitted by this Sacurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets certaln conditions, Borrower shall have the right to have
anforcemant of this Security Instrument discontinued at any time prior 1o the eartler of: (a) 5 days (or such other period
as applicable law may specify for relnstatement) betore sale of the Proport}( ptirsuant to any power of sale contalned In
this Securlty Instrument; or (b} entry of a judgment enforcing this Securlty instrument. Those canditions arg that
Borrower: (a) pays Lendar all sums which then would be dus under this Security Instrument and the Note as ¥ no
accelaration had occured: (b) cures any default of any ather covanants or agresments; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not fimited to, reasonable attorneys' {ees; and (d) takes such action
as Lender may reasanably require to assure that the fien of this Security Instrument, Lender's rights in the Praperty and
Borrower's obligatinii 1o pay the sums secured by this Security Instrument shall continue unchanged. Upan
relnstatemant by Goirower, this Security instrumant and the obligations sacured hereby shall ramaln fully effective as i
no acceieration had cceured, However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sate of Note; Charga of Loan Servicer. The Note or a partlal Interest in the Note {togather with this Securlty
instrumant) may be soid ona ar riare times without prior notice to Borrower, A sale may result In a change In the entity
(known as the "Loan Servicer*) that zollects manthly payments due under the Note and this Security Instrument. Thare
also may be one or more thanges i tha Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given writter n¢tics of the change In accordance with paragraph 14 above and applicable law.
The notlce will state the name and address of the naw Loan Servicer and the addrass to which payments should be
made. The notice will also contain any otharinformatlon required by applicable law.

20, Hazardous Substances. Borrower shia’i ot cause or permit the presence, use, disposal, storage, or ralease of
any Hazardous Substances.on or In the Property. Parrower shall not do, nor allow anyona else to do, anything affecting
the Property that Is In victation of any Environmenta i zw. The precading two sentences shall.not apply ta:the presence,
use, or storage on the Property of small quantities of HazarZous Substances that are generally recognized to be
appropriate 10 normal residentlal uses and to maintenance of tae Property.

Borrower shall promptly give Lender written notice of any lrvestigation, claim, damand, lawsult or cther action by
any gavernmental or regulatary agency or private party tnvolving the Property and any Hazardoys Substance or
Environmental Law of which Borrower has actual knowledge. If Borigvrer learns, or is notifled by any governmental or
regulatory autharity, that any removal ar ather remedlation of any Hazarrious Substanca affecting the Ffol)erty_ Is
necessary, Borrower shail promply take all necessary remedial actione tivaccordance with Environmental Law.,

As used In this paragraph 20, "Hazardous Substances" ara those substenees defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerrsene, other flammable o toxic
petroleum products, toxlc pesticides and herbicides, volatile solvents, materials crotaining ashestos or formaldehyde, -
and radloactive materials. As used In this paragraph 20, *Environmental Law” meatis f «doral laws and laws of the
jurisdiction where the Property is located that refate to health, safety or environmental protsction.

NON-UNIFORM COVENANTS. Barrawer and Lendar further covenant and agree as iullows:
21, Acceleration: Remedies. Lender shatl give notice to Borrower prior to acceleratian (0’ owing Borwwower's ...

breach of any covenant or agreement In this Security instrument (but not prior to acceleraliois under paragraph ‘ﬁtb
17 unless arplicable law provides otherwise). The notice shall specify: (a) the default; (b) the psiion re(i‘ulred o
cure the default; (c} a date, not less than 30 days from the date tho nolice I8 given to Bowrower, by whichihe  oes
default must be cured; and (d) that fallure to cure the default on or before the date spacified In the notice may _Topb
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and =3
sale of the Property. The notice shall further inform Borrower of the right to reinsiate atter acceleration and the « N
right to assert in the foreclosure proceeding the non-existance of a default or any other defense of Borrower 1o c.‘J"
acceleration and foreciosurs. I the default is not cured on or before the date specified In tha notice, Lender at ifs >
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses Incurred In pursulng the remedies provided In this paragraph 21, including, but not {imited to,

reasonable atiorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Sacurity instrument, Lender shall release this Security
R SR y oo

Instrument withiout-charge to Borrower. Borrowaer chall pay any recordation costs, '
23, Waiver of Homestuad. Borrower waives all right of homestead exemption In the Property. ~ © "
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THIS CONDOMINIUM RIDER is made this .. WRBENL.... day of ......lM08... v 1993,
and is incorporated into and shall be deemed to amend nnd supplemcnt the Mortgagc, Deed of Trust or Secunty Deed (the
“Security Instrument’) of the same date given by the undersignied (the “Borrower”) to secure Borrower's Note 10 ..o

Lkngeln . Park. Savings. . Bank....... O crrrenrearrennes wrasnarne mreresis e (ENE Lender™)
of lhc same date and covering the Property described in the Sr~cur1ly Im!mmcnt unrl Eoculed “b
P AL NG Sherddan.s. 2ad Bl Mmﬂfm}lunpm LBOAZ0. s

The Property includes o unit In, together with an undeed interest in the comman elements of, & condominium projccl

known ns: 7731 Sheridan Condominium Associtaion

e e “{Kiame "ol Condominlum Projeci)

(the “Condominium Project”). If the owners association or other entily which ncts for the Condominium Project (the
“Owners Association™) holds Litle to property for the benefit or use of its members or shareholders, the Property ulso
includes Borrower's interest in the Qwners Association and the uses, proceeds nnd benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendcr Further covenant and agree as lollows:

A. Condindrium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituen? Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiam Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shali
prompily pay, when due, il ¢'ues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuraucs. Jo long as the Owners Association maintains, with a generally accepted insurance carrier, a
“muaster” or “blanket™ policy.orthe Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pe riods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverugr ‘.hen )

(i} Lender waives the provizion in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for haward Jisurance on the Property; and

(ii) Borrower’s obligation udder Elniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notiz= rTany lapse in required hazard insurance coverage.

In the event of a distribution of hazard insiirance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elemerits, ary proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by ths Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall {ake cuch actions as may be reascnable to insure that the Owners
Association maintains o public liability insurance policy acciptuble in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dnmages, direct or consequentianl, payable to Borrowerin .
connection with any condemnation or other taking of all or any ari of the Property, whether of the unit or ol the comman
elements, or for any conveyance in lieu of condemnation, are hercty sisigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instruniept &3 provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except alter riot'ce to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or {ermination of the Condominium Projict, oxcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty orin the case of a taking by condemnation or

eminent domain; .
(ii) any amendment to any provision of the Constituent Documents if the icovision is for the express benefit of

v6Setste

Lender;
(iii} termination of professional management and nssumption of self-manag:meat of the Owners Association;
or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.
F. Remedies, If Borrower does not pay condoeminium dues and assessments when due, then Ler.der may pay them.,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secrired by the Security?
Instrument. Uniess Borrower and Lender agree to other lerms of payment, these amounts shail bear intercst irnm the date ¢
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requzsiing paymenf 2
T
By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider. ‘;"

L

" Borrawer

MULTISTATE CONDOMINIUM RIDER—sSingle Familly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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